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U.  S.  Sheds  Price  Controls 
As  Shortages  Fade  Away! 

Wide  Majority  of  Goods  Selling  Below  Ceilings  — 
Textiles  Slump  Cuts  New  England  Wages  — 
Plenty  of  Strategic  Lead  Brings  End  of  Controls 
for  Metals 

IVelvc  months  after  the  U.S.  |  steel  workers’  wage  formula,  ne- 
govcrnment  gave  way  to  popular  i  gotiated  under  a  strike  threat  from 
clamor  and  established  price  and  j  the  powerful  CIO  union.  Steel  de- 
wage  controls,  this  bureaucratic  mand  is  still  strong  and  .so,  of 
system  is  about  to  disintegrate.  [  course,  i.s  the  demand  for  steel 
t^Tiat  popular  clamor  there  is  to-  '  workers.  Thus  any  compromise 
day  discernible  in  the  United  promises  to  bring  higher  wages. 
States  is  in  favor  of  speeding  up  That  is  the  law  of  economics, 
the  process  of  decontrol.  same  law  has  permitted  the 

It  would  be  erroneous  to  con-  employers  in  a  number  of  New 
elude  from  the  sequence  of  events  England  textile  mills  to  cut  with- 
that  it  was  controls  which  licked  out  the  benefit  of  government  me- 
the  shortages  and  inflation.  That  Viators  textile  workers’  wages  by 
the  original  price  freeze  and  cer-  as  much  as  20  per  cent.  The  eco- 
tain  beneficial  psychological  ef-  nomic  “ceiling’’  to  wage  demands 
fects  in  a.s  much  as  it  contributed  13  the  point  where  the  product  can 
to  stopping  the  scare  buying  by  no  longer  be  sold  at  the  prices  for 
consumers  can  hardly  be  denied,  which  higher  wages  would  call. 
But  what  licked  inflation,  inter-  |  This  point  has  evidently  been 
nationally,  the  slow-down  of  U.S.  ;  reached  in  a  number  of  consumer 
stockpile  purchases  and  inter-  |  goods  industries  in  the  United 


rally  a  number  of  measures  com¬ 
parable  to  those  on  which  Canada 
relied  on  credit  controls,  higher 
money  rates  and  a  balanced  budget 
by  virtue  of  high  taxation. 

A  U.S.  Affair 


States. 

Metal  Shortages  Fading 
The  hard  core  of  persisting  short¬ 
ages  are  steel  and  base  metals. 
There  too,  an  appreciable  easement 
has  been  noted  of  late.  One  factor 


Lively  Session  Looms  With 
Headaches  for  Federal  Ministers 

Beef  Displaces  Smokes  as  Chief  Target  for  (iovern- 
ment  Critics  —  Public  Works  Department  Under 
Fire  and  Abbott  in  Fight  With  Civil  Servants  on 
Question  of  Five-day  Week 
BY  'TEMPUS 
(Per  V’.  A.  B.) 


Magog  mill  of  Dominion  Textile  Co.  Ltd.  is  one  of  9  plants  operated  by  company.  Located 
at  Magog,  Quebec,  near  Sherbrooke,  this  mill  takes  care  of  all  bleaching,  dyeing  and  printing 
activities  of  Dominion  Textile. 


For  all  its  world  wide  impact,  is  that  armament  schedules  had  to 
the  post  Korean  inflation  has  been  be  drawn  out,  mainly  because  Of 
c.ssentially  a  U.S.  affair.  It  started  tools  bottlenecks.  The  other  reason 
there  and  is  now  reverting  there  jg  that  under  the  controls  system, 
while  other  countries  still  smart  where  a  manufacturer  knew  he 


under  rising  prices. 


would  get  only  a  percentage  of 


’The  U.S.  decision  to  meet  the  what  he  claimed,  manufacturers’ 
Soviet  challenge  for  supremacy  in  demands  tended  to  be  grossly  ex- 
Europe  and  Asia  with  a  gigantic  aggerated.  The  controllers  who 
rearmament  program  led  to  a  took  these  demands  at  face  value 
feverish  scramble  for  raw  mater-  got  a  wrong  picture  of  the  buoy- 
ials.  The  U.S.  stockpile  was  the  ancy  of  the  economy, 
first  and  main  culprit,  with  busi-  controls 

ness  and  individuals,  as  well  as  altogether  dropped  is  lead, 
other  foreign  governments,  joining  typical  of  the  controls  muddle  is 


Manitoba 
Budgets  For 
$49  Million 


Economy  Feature  of! 
Keystone  Province  Ac¬ 
counts  Compared  With  j 
Others  in  West  i 


Alcan  Negotiates  I 
Million  &  Half  Ton 
Contract  With  U.  S.  | 

Acceptance  of  Offer 
Would  Boost  Kitimat 
Smelter  Output  —  U.  S. 
Producers  Wary  of  Step! 


the  scramble  somewhat  more  re-  an  order  is.sued  last  December  ban- 
.hictantly.  production  of  certain  stor-  j  Special  to  The  Financial  Times  1  nally  come  around  to  asking  Alu-  !  Special  to  The  Financial  Times 

The  first  easing  c^e  almost  12  batteries.  It  was  supposed  to  j  Winnipeg.  —  When  it  comes  to  minum  Company  of  Canada  for  VANCOLWER.— British  Columb- 

rvonths  ago  when  the  L.S.  stock-  effect  on  February  29.  It  provincial  economy  and  efficiency,  ^  the  amounts  of  alu-  ^  appraisal 

pile  decided  it  had  eniiugh  tin  and  never  entered  into  force.  The  drop  Manitobans  think  that  they  have  |  i  their  primary  assets  in  forests, 

wool ;  a  decision  which  brought  ^  world  lead  prices  to  the  U.S.  little  to  learn  from  their  sister  I  ingot  it  could  supp  y  to  j  figberies,  farms,  metals  and  v.'ater- 

prices  of  these  raw  materials  into  celling  level  plus  the  recent  belated  prairie  provinces  and  British  Col- !  g'oveniment.  The  compa- j  power  at  the  Natural  Resources 

a  tailspin.  One  by  one,  prices  of  rgnioval  of  the  U  S.  tariff  on  lead  umbia,  according  to  the  obsen^a-  i  ny,  according  to  reports  emanat-  |  Conference  held  last  week  in  Vic- 


New  Appraisal 
Primary  Assets 
Of  Br.  Columbia 

National,  International 
Problems  Discussed  at 
National  Resources  Con-i 
ference  in  Victoria  ! 


go  into  effect  on  February  29.  It  proidncial  economy  and  efficiency, 
never  entered  into  force.  The  drop  Manitobans  think  that  they  have 


-  The  U.S,  administration  has  fi- 

Special  to  The  Financial  Times  j  nally  come  around  to  asking  Alu-  ! 
Winnipeg.  —  When  it  comes  to  j  minum  Company  of  Canada  for 
•oWncial  economy  and  efficiency,  {  as  to  the  amounts  of  alu-  , 


other  comrnodities  followed.  A  radically  changed  the  sup-  tions  of  their  own  press  and  in  the 

'glance  at  a  list  of  53  international  j  ,  picture  course  of  the  budget  debate  now 

commodities  shows  that,  at  the  remains  in  tisht  suddIv  progress  in  the  legislature, 

end  of  February,  prices  of  42  of  Copper  remains  in  tight  supply,  ^  ^ 

them  were  lower  than  a  year  ago.  ^ut  zinc  is  easing  and  even  alum-  Representing  a  cost  of  $6^22  for 

The  main  exceptions  are  some  inum  is  at  the  moment  more  plen-  every  man,  woman  and  child,  esti- 


umbia,  according  to  the  obsen^a- 1  ny,  according  to  reports  emanat- 1  Conference  held  last  week  in  Vic- : 
tions  of  their  own  press  and  in  the  j  ing  from  Washington  and  gener-  j  | 

course  of  the  budget  debate  now  ;  conurmed  here  has  submitted  1  I 

in  progress  in  the  legislature.  i  ,  ,  ,  ,  1  its  kind,  and  the  fact  that  it  was 

„  '  such  an  offer  which  would  pro-  aftendpH  hv  more  thnn  npr. 

Representing  a  cost  of  $63,22  for  ,  . ,  ,  ,  ,,  ,  ,  ^  attenaed  by  more  than  oW  per- , 


grains,  the  natural  result  of  low  IV  ”  ‘.'I.  '"""  =10  «Mfi,  ti,«  h.iIi,  specialized  departments  of  | 

crops  in  Argentina  and  Australia  when  they  slapped  on  eir  severe  .  ^  i  j’  ' ’  r  cf  !  government,  ,as  well  as  indepen- } 

and  certain  base  metals,  which  restrictions  which  now  arc  being  $49  OM  606  or  $0, 828,000  above  tlie  the  metal  to  come  forth  after  ;  j^nt  experts,  indicates  the  healthy  I 


,  .  ®  .  1  xliYfArYf  man  Yir/>»via«  txtyA  I  dcUvery  of  1,500,000  |  soHs  representing  all  the  prov- 

mum  is  at  the  moment  more  plen-  every  man,  woman  and  child,  esti-  j  ‘  ^  ^  a 

tiful  than  the  planners  had  thought  mated  provincial  expenditures  for  i  trie  tons  during  a  seven-year  |  mce  s  primary  mdiistnes  and 


steel  “Bonus” 

While  steel  remains  scarce,  of 


are,  of  course,  the  ingredients  of  ratcA  a  a  ^  u  V  b  #9  f  ’  *  1954.  i  grow'th  of  the  organization  and  the 

the  arms  production  pushed  for-  Steel  “Bonus”  ing  market^eviden^sVeaution^  '  The  value  of  the  contract,  on  i  widespread  interest  being  taken  in 

ward  in  the  Allied  countries.  While  steel  remains  scarce,  of  eviaences  oi  caution.  its  deliberations. 

If  any  conclusion  can  be  drawn  course,  the  controllers  made  their  While,  at  this  rndting,  the  other  P  P  i  Basically,  tho  Natural  Resources 

from  this  development  It  is  to  the  miscalculations  there  too,  when  western  provinces  have  not  yet  in-  18  cents  per  lb.  would  run  to  $700  i  Conference  provides  a  means  of 
effect  that  the  Western  world  they  cut  back  civilian  consumers.  Produced  their  budgets,  Saskatche-  million.  It  is  understood  that  the  j  publicizing  some  of  the  funda- 
would  probably  find  itself  today  |  These  consumers  are  now  get-  i®  reported  to  be  needing  $65,-  u  g_  stockpile  would  undertake  to  .  mental  problems  of  the  Pacific 
in  a  pretty  serious  depression  were  ting  a  10%  bomn?  on  first  quarter  ®13,390  and  Alberta  $100,000,000  |  ^  annually  in  '  ^’<’’^lhwest  region  and  of  defining 

it  not  for  the  stimulous  of  fan-  allocations.  Further  relaxations  their  respective  1952-53  P^o- j  ..  iqI-.  cq  !  **^®‘*^  relationship  to  each  other, 

tastic  government  expenditures  are  in  sight  for  the  second  quarter.  Srrams.  British  Columbia  wiU  re-  jears  i»oo-o»  ii  commercian  dissemination  of  information  Is 


*54.  I  growth  of  the  organization  and  the 

The  value  of  the  contract,  on  i  widespread  interest  being  taken  in 


the  years  1955-59  if  commercial  i  Dissemination  of  information  Is 


for  rearmament. 


By  the  end  of  the  year,  according  ^mre  away  over  $100,000,000,  ac-  users  in  the  U.S.  should  take  only  one  of  the  major  objectives  of  the 


WovId  Slump  in  Textiles  to  semi-official  forecasts,  steel  pro-  cording  to  reports  from  the  coast  120,000  tons  per  annum  or  less. 


This  is  indicated  by  the  world  duction  In  the  U.S.  can  take  care  Province. 


Vide  slump  in  textiles,  notwith-  of  rearmament  and  the  entire 


Elections  Arc  Factor 


The  Canadian  contract  is  con¬ 
sidered  by  Washington  in  connec- 


conference,  and.  during  the  ses¬ 
sions  just  concluded,  a  minor  con¬ 
troversy  developed  as  to  how 
closely  the  conference  should 


standing  the  boost  the  industry  clrtlian  demand.  Mces  of  certain  With  elections  looming  up  in  aU  j  tion  with  a  third  step  in  the  cling  to  the  original  concept  of  Its 
received  from  ordnance  orders  for  steel  products  may  ea.se  before  of  the  provinces  further  west,  Li,. duties;  rather  than  confine  its  de- 


uniform.s  in  many  countries.  Yet,  that, 
the  production  of  Japan  is  today  I 
just  about  to  make  its  come-back  ^ 
on  the  world  markets  with  its  j,  i 
cheap  lines:  while  the  central  Eur-  m 
©pans  are  coming  back  with  some  tXl 
of  their  high-quality  products.  » 
The  same  goes  for  leather  goods,  #  0 
where  slack  demand  is  best  s.vTn- 
bolized  by  a  price  for  hides  Ics.s  _ 
than  half  of  what  it  was  a  year  G 
ago.  C 

Third  Price  Controller 
In  this  situation,  the  new  U.S.  j| 
Pi-ice  Controller,  Mr.  Arnall,  the  | 
third  incumbent  of  the  thankle.ss 
office  in  twelve  months,  is  now 


S.  £  C  Expects 
Extradition  Treaty 
To  Be  Ratified 


there  will  be  few  special  induce- 
!  ments  for  economy  there.  Oil, 
‘  mining  and  industrial  develop- 


alumlnium  expansion  program  |  duties;  rather  than  confine  its  de-  ] 

now  prdposed  by  the  U.S.  adminis-  |  to  those  of  a  discus-  j 

'  Sion  group. 

tration.  Under  the  first  two  j  jn  u  Tir^viTir>«.  ii/Uh  marrr  a; 


i  mining  and  industrial  develop-  traiion.  Liiaer  me  iirsi  two  ^  prbvince  with  so  niariy  di- 

ments  will  be  on  an  unprecedented  i  stages  of  this  expansion  program  verse  industrial  interests  it  is  na- 
scale.  The  emphasis,  in  conse-  the  U.S.  will  have  about  doubled  tural  that  conflict  should  develop 
quence.  will  moi-e  likely  be  on  its  aluminum  output  by  1953  from  j,^  government’s  administra- 
spending.  1  the  rate  at  which  the  industry  was  of  them,  and  It  was  wdth  this 

A  $12,500,000  contribution  for  i  P^’oducing  at  the  outset  of  the  that  the  conference  passed 

the  Red  River  flood  devastation  I  ^ts  capacity  will  next  g  resolution  suggesting  that,  in 

actually  brought  this  nrovince’s  I  future,  deputy  ministers  of  all  de- 


Ottawa.  —  A  man  likes  a 
smoke  after  dinner.  And  for  a  ^ 
time  it  appeared  that  a  haze  of  ! 
tobacco  smoke  from  pipe  and  i 
cigarettes  would  hang  over  Par¬ 
liament  Hill  as  the  Hou.se  settled 
doisTi  to  business  and  tobacco  in¬ 
terests  and  smokers  fought  for  a 
removal  of  the  exorbitant  tobac-  j 
CO  tax.  Then  along  came  hoof 
and  mouth  disease,  which  made  i 
it  look  like  dinner  itself  might 
either  disappear  or  become  diffi¬ 
cult  as  beef  became  scarce  and  * 
prices  soared.  So  tobacco  was  I 
forgotten  and  beef  became  the  i 
major  issue  in  the  House.  And  j 
right  now  it  i.s  the  issue  of  the 
day. 

A  day  long  debate  on  the  issue 
was  capped  by  s  charge  from  \ 
Hon.  George  Drew,  leader  of  the  1 
Progresive  Conservatives,  that  ; 
Agricultural  Minister  Jimmie 
Gardiner  w'as  laying  do^^'n  a 
smoke  screen  to  cover  the  in¬ 
efficiency  of  his  department  in 
failing  to  locate  the  epidemic 
earlier  or  to  stop  It  sooner. 

Then  M.  J.  Coldwell,  leader  of 
the  C.C.F.,  moved  into  the  pic¬ 
ture  and  projected  a  demand  for  j 
a  Parllamentarj'  Committee  to  i 
investigate  what  seemed  to  be  a 
great  delay  on  the  part  of  those 
responsible  for  the  diagnosi.s  of 
the  disease.  John  Diefenbaker, 
prominent  Conservative,  said  the 
department  was  both  dilatory 
and  negligent. 

The  whole  situation  blew  up 
into  a  hot  spot  and,  when  the 
fire  died,  the  government  had 
agreed  to  a  parliamentary  en- 
quirj'. 

Meanw’hlle  there  were  other 
aspects.  If  the  department  was 
slow  on  the  uptake  it  is  going  to 
be  speeded  up.  Mr.  Gardiner, 
noted  as  a  driver,  is  personally 
fljdng  to  Regina  to  take  charge 
of  the  fight  against  the  out¬ 
break. 

But  the  disruptions  are  In¬ 
creasing  rativer  than  aiowing  | 
down.  U.S.  has  barred  Canadian 
exports  of  live  cattle  and  meat. 
'The  provinces  have  taken  almost  | 
sovereign  action  and  barred  one 
another’s  cattle  from  crossing 
their  borders.  And  the  govern¬ 
ment,  no  doubt  a  little  nettled 
at  this  action,  has  imposed  rigid 
import  controls  on  livestock  and 
meat. 

This  means  that  Canada  caji 
not  ship  any  of  her  cattle  or 
cattle  product.*"  to  the  great  U.S. 
market.  But  it  also  means  that 
if  the  provinces  without  much 
livestock  of  their  own,  are  going 
to  bar  other  Canadian  livestock, 
they  are  not  going  to  get  any 
from  abroad  either. 

¥  ^  * 

All  of  which  ha.?  made  the 
opening  days  of  Parliament  hec¬ 
tic  —  if  for  a  different  reason 
than  most  people  expected.  And, 
in  Ottawa,  there  esme  a  comic 
side  to  the  problem  when  a  cattle 
buyer  convicted  in  court  of 
drirtng  while  impaired,  saw  his 
counsel,  the  well  kno\\m  barris¬ 
ter  Roj’don  Hughes,  Q.C.,  define  i 
him  as  “probably  the  first 


human  victim  of  the  hoof  and 
mouth  disease.”  His  business  wa.s 
washed  out,  the  counsel  .said, 
and  so  he  got  a  bit  light.  And  il 
cost  him  $75  and  cost.s  for  the 
prirtlege. 

Other  affairs  which  have  been 
simmering  lately  arc  not  forgol- 
either.  The  Minister  of  Justice 
and  the  Queen's  Printer  have 
taken  over  the  rackets  charges 
alleged  against  the  Government 
Printing  Bureau.  Revealed  in  a 
series  in  the  Ottawa  Evening 
Citizen  tlicse  alleged  rackets  are 
red  hot  new.?. 

Irked  by  the  .serious  charge.?, 
the  Printing  Bureau  has  an¬ 
nounced  that  new  regulation.? 
imposing  tough  penalties  for 
sale  of  lottery  tickets,  gambling, 
lending  of  money  at  interest,  or 
u.sc  of  departmental  machinery 
or  gasoline  foi-  non-govern¬ 
mental  purposes.  They  say  that 
the  regulations  were  already 
drawn  up  but  intended  for  re¬ 
lease  this  .spring.  But  Ottawa 
haa  a  tongue  in  its  cheek  on  IhU. 
At  any  rate  things  are  tighten¬ 
ing  up  down  at  the  Printing 
Bureau. 

¥  ¥  ¥ 

Meanwhile  the  new  building 
of  the  bureau  has  also  managed 
ten  either.  The  Minister  of  .lu.s- 
tice  and  the  Queen’s  Printer  have 
to  move  into  the  new.s  and  bring 
the  Public  Works  Department 
with  it.  A  section  of  the  wall  of 
the  new  building  crashed  down 
recently  killing  one  man  and  in¬ 
juring  several.  And  the  Pubric 
Works  Department  hastened  to 
assure  the  public  that  there  was 
no  fault  in  design  or  construc¬ 
tion  material  responsible.  How¬ 
ever,  Ottawa  and  Hull  —  where 
the  accident  occurred  —  con¬ 
tinue  to  take  a  dim  view  of  the 
accident  which  cost  one  man  his 
life  and  others  maybe  lifetime 
injuries.  This  will  bring  another 
investigation. 

Not  content  with  tlu.s  Public 
Works  is  in  for  a  panning  on 
another  count.  Out '  in  the  Ot¬ 
tawa  West  area  of  Booth  and 
Lebreton  Streets  the  branch  has 
plans  for  a  new  building  for  the 
Department  of  Mines  and  Tech¬ 
nical  Surveys.  This  week  they  is¬ 
sued  eviction  order.s  to  residents 
in  the  area,  which  would  mean 
some  78  per.sons  would  he  with¬ 
out  a  place  to  live. 

This  was  a  fast  fuse  action 
bomb.  Those  affected  imediately 
came  back  with  tne  charge  that, 
due  to  steel  shortages,  the  new 
building  could  probably  not  be 
built  for  a  year  at  least.  And 
why,  they  wanted  to  know, 
should  they  be  tossed  out  of 
their  home.i  so  that  the  Public 
Works  could  create  a  vacant 
lot  on  which  they  might  build 
at  some  future  time. 

All  of  which  is  a  big  headache 
to  Works  Minister  Fournier  and 
puts  him  right  into  the  headache 
department  with  Agriculture 
Minister  Gardiner. 

¥  ¥  ¥ 

The  whole  situation  has  given 
(Contlnuea  on  page  2) 


Claims  4  458  Letters  of  actually  brought  this  province’s  •> 

—  I  •  A  "W’  *  revenues  up  to  $55,481,556  for  the  I'.S.  Wary  of  Expansion 

Complaint  Vicious  last  fiscal  year.  The  Manitoba  The  third  stage  of  expansion 

Racket  Otferea  More  government  however,  was  able  to  now  propo.sed  by  the  administra- 
Than  200  Issues  ^  tlon  woulU  add  another  10  per- 

_  ly  $3,000,000  out  of  current  rev-  cent  or  150,000  tons  to  this  ca- 


Despite  the  excellent  work  per- 


enue  and  still  show  a  surplus  of  pacity.  II  i.s  understood  that  this 
almost  $1,760,000.  The  province,  proposal  found  the  tliree  great 


partments  .should  be  given  ad¬ 
vance  notification  of  orders-in- 
council  originating  in  one  depart¬ 
ment  that  might  conceivably  af- 1 
feet  another. 

Mining  Group  Sponsors 
A  mining  group  sponsored  this 


Canadian  Dollar  Goes  to  Premium 


-  ------  -  f/YriYiftr?  hv  AntaWn  pa  niwaT,  pivpujsdi  luuiiu  Lsiiict;  gicati  ^  wa 

faced  with  the  problem  of  whether  aecuriues  incurred  no  new  debt  as  j  producers  in  the  U.S.  Aluminium  i  move,  and  it  did  so  with  the  sup- 

lo  throw  controls  out  altogether  or  <-x>mmission  in  the  past  three  ^  inundations.  j  Co.  of  America,  Kaiser  and  Rey-  j  porl  of  the  deputy  ministers  of 

whether  to  adhere  to  the  plan  of  nrthe  rniied%\Tt^s  Despite  the  magnitude  of  the  ex-  nolds  (to  which  Anaconda  Copper  mines,  alUiough  the  deputy  min- 

his  predecessor.  Mr.  D.salle,  who  ha^dh  changed  thriuual  oat!  Penditure.?.  the  budget  appeared  to  'vill  be  added  next  year)  rather  ister  of  lands  opposed  it.  The 

before  his  departure,  h.ad  disclosed  ,  ^  frighten  iiobodv.  The  largest  vvary.  They  question  the  necessity  mining  people  claimed  that,  in  the 

8  plan  whereby  the  official  ceiling;  complaining  ai^ui  tne  program  invohino-  $11-  and  wisdom  of  further  expansion  I  creation  of  forest  management 

price,  of  sood.  below  cell-  of  oS.730.",4  be  th«  Sf  the  d'e^.rl.  «  thie  .tape.  Their  m.ln  ,e..c...  been..,  »  v.riou.  part,  of  the 

ing  would  be  “decreed  down”  to  |  ment  of  public  works.  Through  ing  is  that  the  production  of  new  province,  little  o.-  no  consideration 

more  realistic  levels.  i  rteport.  reieasea  tnis  weex.  it  tans  ^ _  _ _ _  ■  _iantc  forMiin  nrrt  ho  ooiii  n*  moaont  had  been  given  to  the  mining 


ing  would  be  “decreed  down 
more  realistic  levels. 


■  f  ■  till?  uraiivii  liie  goveriiiiierit  is  ai-  ... 

Ceilings  on  the  basis  of  the  peak  improtement  in  ^  ^  ^  market  price.s 

_ _ iftKi  the  situation  and  mns  Its  hooes  on  rempung  to  ouiiu  as  manj  roans 


this  branch  the  government  is  at-  plants  could  not  be  sold  at  present  ,  5een  given  to  the  mining 


prices  prevailing  in  early  1951  I  situation  and  pins  Its  hopes  on 
never  made  much  sense.  Yet,  under  I  ttie  early  ratification  of  the  extra- 


and  construction  undertakings  as  Suitable  water  power  reserves 


rigiit.s  existing  in  the  areas  af¬ 
fected.  with  the  result  that  de- 


the  Capehart  amendments,  manu- ^  noinho.-'  in  w’a'chirnrToi'i"'*an]i  fsr  as  fea.sible  the  poliev  is  pa v- I  natural  gas  or  coal  aie  not  as  ! 
facturers  had  the  right  to  ask  for  I  a.shmgton  and  _  P  •  P-  Leonomical  as  hydro-electric  pp. ;  I'censes  might  be  handicapped. 


the  e3.rlv  rfl.tiiiC2itlon  oi  the  extrfli*  ®  *'  i  ^  of  iriinlnc'  in  th#^ 

dition  treaty  which  was  signed  Possible  out  of  current  revenue.  So  |  are  exhausted,  operations  based  on  ; 


higher  prices  if  they  could  prove  ■ 
unfavorable  cost  relationships  as  j 


Ottawa.  1 

During  1951,  tiic  S.E.C.  slates* 


compared  with  their  profit  basis  i  that  it  received  4.448  letters  from 


I’unded  Debt  Policy 

Manitoba’s  public 


Kitimat  Enlargement 


Had  the  deputy  minister  of 
mines  knowTi  in  time  what  the  de¬ 
puty  minister  of  lands  was  plan¬ 


et  the  time  the  Koiean  war  broke  persons  who  has  been  solicited  to  charges  will  increase  by  $1,300,-  Present  plans  at  the  new  alu-  I  ning  to  do.  the  way  would  have  1 
out.  On  this  basis  a  number  of  purchase  unregistered  Canadian  000.  Tliis  is  largely  due  to  the  j  minum  smeller  built  at  Kitimat  in  j  been  cleared  for  a  more  orderly  and  j 
price  increases  were  .granted  last  securities.  It  claims  to  have  pro-  policy  initiated  under  the  admin-  British  Columbia  provide  only’  for  |  complementary  expansion  of  two  ; 
month,  mostly  to  the  car  nianufac-  vided  the  U.S.  Post  Office  with  istration  of  Hon.  Stuart  Garson.  |  the  installation  of  generator.?  ca-  i  industries.  The  mining  group  asked  ; 

turers.  but  were  not  or  only  par-  evidence  which  resulted  in  the  is-  now  federal  Minister  of  Justice,  of  j  pable  of  operating  a  smelter  of  *  that  the  privilege  of  knowing  what 

tially  put  into  force  because  the  '  suance  of  fraud  orders  against  41  retiring  debt  as  rapidly  as  possible.  !  85,000  metric  tons  of  ingot.  Con- '  various  departments  contemplat- 
market  would  not  bear  the  entire  i  person.?  and  of  "fictitous  names  Through  annual  contributions  of  !  elusion  of  the  U.S.  contract  would  cd  should  .apply’  to  all  natural  re- 

increa.se.  order.s”  against  four  individuals  three  pei'  cent  to  a  sinking  fund,  '  necessitate  the  installation  of  fur-  sources,  nc<t  simply  to  mineral 


Rovetaal  of  Wagea  Trend 

On  the  wage  front,  the  great  is¬ 
sue  right  now  in  the  U.S.  is  the 


Company  Earnings 


and  firms. 

Seciirities  Claimed  Worthless 

In  all  cases  involving  mass  mail¬ 
ing  campaigns  and  telephone  sell- 


Pievious  I'otal 
Fi-nsiT  Cn% 
I'nitpd  dorp's  . 
Ijikr  Shore 
)(.(..  Telephonr 
W.  (iro«’ers 
rU(sy  \V.sshiiii; 
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19:.I-52  per  sh 

t  *  % 

220,;y,i  air>,2,i(i 
;i.(.'.»  i.i:;,  t.-jo 


three  pel'  cent  to  a  sinking  fund,  '  necessitate  the  installation  of  fur-  sources,  nt<t  simply  to  mineral 
the  policy  called  for  the  retirement  !  ther  generating  capacity  as  the  >  t  ightss 

ot  all  new  deadweight  debt  within  ,  output  of  iKtimat  thus  far  envi-  Institiilioii  of  a  rompreliensive 
25  years.  saged.  is  pretty  well  taken  care  research  program  by  the  federal 

In  most  cases  the  contribution.?  ,  ’’i'  contract  xvlth  the  and  proi  incial  governments,  based 

have  been  stepped  up  to  five  per  |  Kingdom  which  was  su- !  on  close  co-operation  between  the  * 

cent  This  calls  for  larger  ap-  '  Pcc*"^PO-‘’ed  last  year  on  Alcan’s  power  and  fisheries  interest.?,  to ! 
propriations  from  current  reven-  |  committment?  to  it.?  commercial  provide  for  the  safe  passage  ; 
ues.  To  these  are  attributable  a  cu.stomers.  of  fish  through  waters  .served  j 

considerable  portion  of  the  in-'  As  the  power  installations  pic-  by  hydro-eleetric  dams.  was 


ing  of  such  securities  which  the  have  been  stepped  up  to  five  per  |  ‘I  ‘  *7.0^ 

“  ....  Tv-io  I  penmpo.sed  last  vear  on  Alcan 

S.E.C.  state.?  it  was  able  to  in-  cent.  This  calls  foi  larger  ap-  i  to’  oommercif 

vestigate  fully  “we  have  found  the  propriations  from  current  reven-  |  pjjgtomer' 
rianird  -Sales  to  be  attended  by  fraudulent  “c.?.  To  tliese  are  attributable  a  ,  ’  . 

prr  sh  methods”.  .\nd  it  add.s  that  ”m  considerable  portion  of  the  in-'  power  installations  pr< 

virtually  all  such  cases  the  secur-  crease  in  debt  service  charges  for  1  acat>.'’  constructed  are  capable  c 
:  itie.?  haVe  proved  to  be  worthless.”  the  next  fiscal  year.  ,  :  producing  much  larger  quantitic 

ri.'.-"  Each  day  the  principal  office  and  1  At  the  end  of  1951  -Maniloba  s  i  " 


fish  through  waters  .served 
hydro-electric  dams.  was 


.scntly  constructed  are  capable  of  -sought  by  the  conference;  and  this 
prodiicing  much  larger  quantities  ha.?  .special  application  to  the  pro- 


the  ten  regtonal  offices  of  the  debt  wa.?  $135,900,000. 


of  ingot.  —  the  ultimate  capacity  |  gram  of  .\liiminum  Co.  of  Canada 
oi  the  iKtimat  project  is  550,000  in  the  Xeckako  area  where  the 


m.t.  —  no  delay  i.s  involved  in  add-  .salmon  mdusiry  might  be  jeopar- 


231,382  23a, 48!) 


S.E.C.  receive  leleplione  calls  and  current  fiscal  year  il  is  expected  |  the  additional  capacities  which  !  ‘I'zed  to  some  extent  iinles.?  ade- 
personal  visits  of  this  ’’vicious  to  reach  $141,000,000,  but  most  of  ^  would  be  required  under  the  U.S.  ,  q'‘ale  precautions  are  taken, 
racket”.  But  many  such  victims  the  advance  is  accounted  for  by  in-  contract.  Aluminum  ingot  produc-  i  is  generally  felt  that  power 
are  said  to  “have  parted  with  their  creased  power  facilities  and  the  tjon  in  British  Columbia  will  start  industries  may  advance 


(Continued  on  psfe  t) 
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The  steadiness  of  the  Canadian 
dollar  which  for  a  month  or  so.  ' 
has  fluctuated  narrowly  between  j 
a  premium  of  1/32  and  a  discount  | 
of  Vi  of  one  cent  to  the  U.S.  dollar,  | 
stands  out  against  the  weakness  of  \ 
sterling  —  a  softening  in  the  rate  | 
of  transferable  sterling  combined  ! 
with  increased  turnover  of  trans-  j 
actions  —  and  of  the  French  franc  j 
tor  which  the  free  market  rate ; 
reached  this  week  the  new  low  of 
ffrs  483  for  the  U.S.  dollar  as  com- 
pared  with  the  oficial  rate  of  ffrs.  ] 
350.  ; 

The  steadine.ss  of  Canada's  dol-  , 
lar  aroused  suspicion  in  some ; 
quarters  that  the  Bank  of  Canada  | 
may  be  exercising  its  stabilizing  ' 
influence  at  this  stage.  Foreign 
exchange  dealers  in  Montreal  —  , 
one  wouldn’t  ask  the  central  bank  I 
people  such  a  question  —  reject 
such  a  suggestion  without  hesita¬ 
tion.  From  what  they  can  observe,  , 
the  Canadian  central  bank  is  not  | 
a  factor  in  the  market,  in  fact,  not  ' 
in  the  market  at  all.  it  is  .said, 
except  for  what  occasional  busi¬ 
ness  it  has  to  transact  from  time 
to  time  as  the  government’s  bank- 
er.  j 

Forwards  Active  ! 

It  would  thus  appear  as  if,  j 
around  par,  supply  and  demand  for  i 
Canadian  dollars  had  found  a  tern-  ■ 
porary  equilibrium.  tVhat  traders  ^ 
in  foreign  exchange  noted  of  late 
are  increased  offering?  of  .spot 
from  the  U.S.  and  Europe.  At  the  j 
same  time.  U.S.  dollar  futures  are 
in  demand.  Which  could  indicate 
an  expectation  on  the  part  of  those 
concerned  of  Canadian  dollar  | 
weakness  in  the  months  ahead. 
Other  things  being  equal,  Canada’s  | 
foreign  trade  is  seasonally  most 


adverse  around  the  time  the  St. 
Lawrence  River  season  opens. 

Transferable  Sterling  Lower 

Sterling  has  been  fluctuating 
■without  definite  change,  alway.s 
near  the  bottom  of  the  one  per 
cent  range  between  U.S.  $2.78  - 
$2.82.  At  midweek  ihe  Montreal 
rate  was  $2.78®4  .  .  .  Six  months 
sterling  futures  are  at  a  discount 
of  2  cents  -  2"8  cents. 

Blocked  .sterling,  used  in  securi¬ 
ties  transac  tions,  i.s  quoted  around 
$2.30.  Transferable  sterling  in 
which  transactions  show  a  rising 
trend  —  see  story  on  this  page  — 
showed  a  .slightly  weaker  trend  in 
recent  weeks. 

French  Crisis 

The  drop  of  tlie  French  franc  to 
ffrs.  483  for  the  U.S.  dollar,  as 
against  the  official  rate  of  ffrs. 
350,  is  closely  linked  to  the  internal 
political  crisis.  The  government  of 
Premier  Edgar  Faure  fell  when 
Parliament  refused  to  vote  a  15 
per  cent  hike  of  income  and  cor¬ 
poration  taxes  to  finance  the_  in¬ 
creased  military  expenditures.  The 
Freucii  treasury  i.s  drained  at  an 
average  rate  of  $3  million  per  day 
—  the  difference  between  current 
revenues  and  expenditures. 

When  treasury  borrowing  from 
the  Banque  de  France  approached 
last  week  the  legal  ceiling  of  $500 
million,  this  ceiling  had  to  be 
raised  to  S570  million  to  accommo- 
ciate  the  current  needs  of  the 
French  government.  The  President 
of  the  French  Central  Bank,  ac¬ 
ceding  to  the  government’s  re¬ 
quest.  acom’panied  it  with  a  letter 
to  the  Prime  Minister  in  which  he 
expressed  his  grave  misgivings 
about  thus  outright  inflationary 
financing  procedure. 
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Transferable 
Sterling  Used 
In  Canada 

I  Benefits  Importers  and 

!  Exporters  —  More  Busi- 

!  ness  Done  Since  Aboli¬ 

tion  ot  Controls 

For  a  considerable  time  ;U- 
I  called  transferable  .sterling  has 
been  at  a  discount  to  the  official 
j  rate  of  the  pound  sterling.  Thi.? 
discount  lia?  been  slowly  widening. 

Italian  Account  sterling  for  e.\- 
aple,  which  la.st  May  was  quoted 
I  at  $2..‘)6-2.60  and  la.st  September 
.$2.48-2.50  is  presently  quoted  at 
$2.37-2.10.  French  or  Argentine 
I  account  sterling  lo.st  in  about  tlie 
.same  proportion,  tlie  latter  being 
quoted  at  $2.32-2.35. 

,  At  these  .substantial  discount.? 

!  Canadian  interest  in  tran.sferable 
-  sterling  has  been  on  the  incicasc 
'  of  late.  While  such  transactions 
liave  been  perfectly  feasable  and 
legal  before,  the  abolition  of  for¬ 
eign  exchange  controls  in  Canada, 
with  tlie  attendant  greater  ease 
in  international  monej’  matters 
i  ha.s,  however,  contributed  to  a 
I  wider  interest  in  transferable  .ster- 
i  ling  on  the  part  of  Canadian  im¬ 
porters  and  exporter.?,  according 
I  to  A.  F.  I^iikas  manager  of  the 
Foreign  Excliange  Department  of 
the  Guardian  Trust  Company. 

.\n  intricate  .system  of  foreign 
exchange  regulations  has  been  set 
:  up  by  the  Bank  of  England  in 
order  to  .secure  smooth  operations 
for  international  trade  in  sterling. 
It  divides  the  countries  of  the 
'  world  into  five  monetary  ai'ea.? 

I  witli  different  rules  regarding 
'  transferability.  One  is  the  sterling 
'  area  itself.  The  second,  the  .\nieri- 
i  can  Account  group,  including  the 
:  U.S.  and  a  number  of  countries  of 
:  Central  and  South-Anierica.  The 
I  third  includes  the  transferable  act 
I  count  group  to  which  most  Eu- 
I  ropean  countries  belong.  Canada 
1  finds  herself  placed  in  the  fourth, 

1  the  so-called  Bilateral  Accounts 
'  Group,  together  with  such  coun- 
j  trie.?  as  Argentina.  Peru.  China, 

*  Japan,  Greece.  Yougoslavia,  Tan¬ 
gier.?.  etc.  The  fifth,  or  Residual 

j  Account  Group  comprises  a  num- 
I  ber  of  lesser  countries.  There  are 
'  more  than  thirty  different  types 
of  transferable  sterling  whose 
I  value  varies,  witliin  a  range  of 
i  some  25  cents,  according  to  not 
!  only  .supply  and  demand  but  also 
I  according  to  the  degree  and  ease 
of  transfers  under  B.onk  of  Eng¬ 
land  rule.?. 

j  Advantage  for  Exportci  > 
j  And  Importers 

The  u.se  of  Sterling  balances  foi 
'  tlie  purchase  of  goods  from  coun- 
I  tries  outside  of  the  sterling  area 
i  is  feasable  in  many  countries. 

*  Tlius  Canadian  e.xporters  can 
!  find  at  times  outlets  for  goods 
,  which  they  could  not  sell  against 
.  dollar.?.  In  as  much  as  .such  ster- 
!  ling  have  a  value  below  the  offi- 

*  cial  rate,  the  foreign  importer  is 
I  usually  prepared  to  pay  a  corre¬ 
spondingly  higher  price. 

I  At  the  same  time.  Canadian 
!  importers  can  often  paj’  for  good.? 

*  from  the  same  countries  with 
'  transferable  .sterling.  They  may 

be  good?  which  were  originally  ex¬ 
ported  from  England  to,  say  Den¬ 
mark  or  Italy,  or  they  may  be 
Danish  and  Italian  products.  The 
job  i.s  to  bring  .such  potential  im- 
I  porters  and  exporters  together 
'  which  is  done  by  trust  companies 
!  and  foreign  exchange  brokers.  The 
j  chartered  banks  in  Canada  have 
;  thus  far  stayed  aloof  from  deal- 
!  ings  in  transferable  sterling. 

I  While  transactions  in  transfer- 
J  able  sterling  are  definitely  on  the 
j  increase  in  Canada,  proportionate- 
I  ly,  their  volume  is  still  well  below 
that  of  the  business  transacted 
!  in  the  United  States.  Two  reasons 
j  (Continued  on  page  2) 
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harmony  provided  that  there  is 
■proper  respect  on  the  part  of  each 
"iHdiistry  towards  the  other  and 
that  engineering  be  given  an  op¬ 
portunity  to  study  and  deal  with 
the  problems  created  by  water¬ 
power  development  in  waters  that 
■-have  traditionally  been  valuable  as 
'it  source  of  commercial  fish. 

Another  measure  affecting  fi.sh, 
however  —  the  proposal  that  the 
conference  approve ,  the  ratifica 


John  Fairlie,  Toronto,  an  execu¬ 
tive  of  Imperial  Oil.  Ltd.,  who 
dwelt  on  the  economic  aspects  of 
the  Trans  Mountain  Oil  pipeline 
from  Edmonton  to  the  West  coast. 


an  assured  supply  of  oil. 


tho.se  now  in  operation. 

A  point  brought  out  by 
Fairlie  was  that  British  Colui 
has  the  highest  per  capita  oil  con- 


Dividend  Declarations 


tion  of  the  Japanese  Fisheries 

_  .  ..  ..  j  ,  !  ticularlv  nece.ssnrv  for  th,>  i-vrov. 

Treaty  recently  negotiated  in 


source  of  supply. 

"If  the  proposed  pi 
throughout  were  increased  from 


Tokyo  by  representatives  of  Can¬ 
ada.  the  U.S.  and  Japan  —  was 
finally  ruled  out  by  the  chairman 
In  view  of  the  opposition  of  a  de¬ 
termined  group  of  union  fisher¬ 
men  and  the  fact  that,  in  the 
chairman's  opinion,  insufficient 
Ume  and  opportunity  had  been 
provided  for  a  study  of  the  ques¬ 
tion. 

Union  Fishermen  Object. 

^  The  union  fishermen  object  to 
the  treaty  because  they  think  that 
the  situation  could  have  been  more 
satisfactorily  dealt  with  through 
ji  bilateral  agreement  between ; 

Canada  and  Japan  prohibiting  the 
nationals  of  each  nation  from  fish-  i 
ing  in  each  other's  territorial ' 
waters. 

.  The  fishing  companies,  on  the '  additions  to  the  province’s  pub- 
other  hand,  contend  that  the  pro-  |  licly-owned  telephone  system. 


now  imposes  on  crude  oil  and  be 
cheaper  than  other  supplies  in 
market. s  such  .'Ll  Seattle." 


Manitoba 
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.  posed  treaty,  while  not  perfect,  is  : 
the  best  that  could  be  drafted  at 


principal 


Old  Timers  Disturbed 
While  not  accustomed  to  think- 


plish  the 

sought.  ;  to  some  old-timers.  Only  ten  years 

Another  international  problem —  I  ago  this  province  was  administered 
that  of  Columbia  River  develop-  efficiently  on  a  budget  of  only 
ment  was  introduced  by  J.  F.  ;  $17,000,000  a  year.  Even  six  vears 


Miles,  project  engineer  of  the 
water  rights  branch,  provincial 
government.  He  pointed  out  that, 
in  Spite  of  the  great  strides  that 


ago  the  cost  was  less  than  $20,-  I  Odn 

000,000. 

Up  until  this  past  winter  Prem 
ier  Campbell  himself  sensed 


had  been  taken  to  develop  xvater- 1  provincial  treasurer.  Now  the  task 


power  on  that  river,  the  Pacific 
Northwest  states  are  still  short  of 
electrical  energy.  A  solution  lay 
in  the  flooding  of  an  extensive 
area  on  the  British  Columbia  side 
\Vhere  the  Columbia  flowed  out  of  i 
the  Big  Bend  countiy.  This  is  a  i 
matter  now  before  the  Interna-' 
; :  tional  Joint  Commission  and  it  is  ■ 
a  highly  contentious  one.  ' 

‘‘Solution  on  an  international  i 
level  is  urgent",  stressed  Mr 


has  been  taken  over  by  Hon.  R.  D. 
Turner,  a  Winnipeg  member  and 
the  first  provincial  treasurer  to  be 
appointed  from  this  city  for  PO 
years. 

Mr,  Turner  has  already  been 
reminded  that  the  budget  introduc¬ 
ed  by  Sir  Rodmond  Roblin  away 
back  in  1901  showed  estimated  ex¬ 
penditures  of  only  $988,251,  with 
an  estimated  revenue  of  $1,008.- 


Miles,  ‘‘becaiise  waters  from  Brit-! 
ish  Columbia  will 


soon  flo'.v 
through  power  plants  developing 
■,1000  feet  head  with  an  installed 
'.  capacity  of  millions  of  kilowatts. 
;  It  would  be  of  great  value  to  us 
..to  have  downstream  power  plants 
:  assist  in  the  cost  of  our  develop¬ 
ment.  In  areas  where  there  is  no 


day  its -population  is  795,000.  T( 
run  the  province  then  cost  abou 
$3.87  a  head,  as  compared  witl 
the  present  $62.22. 

In  presenting  a  precise  and  il  , , 
luminating  picture  of  Manitoba’s  |  nZl'V'das,'' cT  Common 
financial  position  last  week  Mr. 
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Class  Co.,  Pfd. 
Struolur.al  .Sterl  . 
r.ar  A  Chemical,  Com. 


••present  market  for  power  it  might  i  Turner  pointed  out  that  the  dead- 
well  provide  an  opportunity  to  i  'weight  debt  in  1941  was  $79,000.-  '  ■J'»r  &  Chemical.  I’fd. 

•  trade  stored  wat<—  for  power  de- ;  *"'90  and  no-*-  it  is  only  $47,698,000.  j  l•■,^s't’'’suHh•an '’Mine.r  .. 

livei  ed  at  .lome  other  point  on  the  ,  On  a  per  capita  basis  the  debt  10  i  Fyonomic  invest.  Trust 

.  .  ,.  _ _ ...  j  hconOllllC  IllVCSt,  lYUSt 

>ears  ago  Aas  $102. i5.  and  today  j  p.,per  Co., 
it  is  $61.47.  With  the  exception  of  j 
ly  230,000  square  miles,  of  which  !  oil-rich  Alberta  the  net  debt  posi 
abo.it  15  per  cent  lies  within  Brit-  tion  of  this  province  is  said  to  be  j 
ish  Columbia.  The  1200-mile  river  lower  than  any  other  in  Canada. 


M 
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borcer." 

Tl'.e  Columbia  River  drains  near 


has  one  flow  period  which  the  j 


High  Production  Figures 
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U.S.  has  used  to  build  dams  for !  There  has  been  .some  criticism  |  (^atl'n''au'’Ww"p^,  ^common  . 
power,  flood  control,  irrigation, !  that  the  policy  of  paring  off  debts  j  Power,  .I'-e^i'id.  . 

navigation  and  recreation.  But,  in  ^  at  the  present  rate  is  saddling  this  j  lioid'e'r'Manitou  . 

spite  of  the  efficiency  of  this  ■  generation  with  an  unfair  burden,  i  *;"o<jvar  .j'!'-'-.  Pf<i  - 

method  of  using  the  water,  there  !  The  new  minister  however,  main- ;  (,^7rdo,^^^.•^cKay.‘'"'•^^^ 
still  isn’t  enough  power.  tains  that  a  happy  balance  is  being  I MacKay,  -n'’ 

Fraser  River  Development  i  struck  in  this  respect.  ;  clreat  Tnk7s  Paper, 

Mr.  Miles  suggested  that  there  '  Of  course,  liquor  profits  of  near-  j  "  . 

should  be  the  fullest  international :  ly  $8,000,000  help  out  a  lot.  Man-  ;  tiyptunf  l.ime*^A  .Mnbastine 

co-operation  in  developing  Colum-  itoba's  industrial  production  last  '  1!“,',"’  . 
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.  money.  ,  was  $4,670.  Moreover,  this  prov- 

Dr.  Harrs’  Warren  of  the  Uni-  !  ince  still  hopes  to  become  a  major 
'Versity  of  British  Columbia  em- ;  producer  of  crude  oil. 

phasized  the  importance  of  Fraser  ■  - - 

JlWver  development  and  he  fore- 

•  cast  that  eventually  it  would  be! 

;  the  means  of  creating  industry 
:  jgreater  than  that  now  contem- ! 

•  plated  by  Aluminum  Co.  of  Can- , 

I  tida  at  lOtimat.  Unlike  the  Colum-  j 

•  bia,  however,  the  Fraser  is  wholly  I 
-In  Canadian  territory  and  its  only; 
i  industry  affecting  Americans  is  | 

;  salmon  fishing  because  the  mi- . 
j  grating  fish  pass  through  Ameri-  | 

;can  territorial  waters  on  their  i 
T  Way  to  the  river's  spawning  j 
;  grounds. 


financial 


iihntt  Ltd.,  JfiliP.  . 

f^prulrlf*  Lo.,  Pf'l. 

LrvcraKc  Fund  of  Lannda. 
London  Hosiery,  *‘A” 
l.owney  (!'»..  Walter  M.  ... 
Macussa  Mines  I.,td.  ... 
Mac.Millau  Filoedel,  “A” 


are  given  for  this 
circles: 

For  one.  many  of  the  large  ex-  !  lit.  PapVr.  Com 
porters  of  Canadian  raw  mate- !  ' 

rials,  enjoying  a  seller.s  market  for  |  inti-r.  ivtroipum  ..  ... 

their  products,  are  experiencing '  I";:"!;  EnuT'" 

little  trouble  in  getting  dollars  for  I  lnve.st.  Knimdution.  ifd. 
their  goods  and  are  thus  .seldom  |  ^vait’o  Mi'X'  Extra'  , 

faced  with  the  necessity  of  either  Keivinotor  of  can.nda  . 

►  .  It  was  in  view  of  this  situation  I  .sterling  or  foregoing  a  i, 

•that  the  conference  went  on  re- i  ^^e.  in  the  U.S..  even  !  i-auR  a  Sous,  .loim  a . 

iCord  favouring  broad-minded  en-  j  proportionately,  more  exporters  of 

•gpneering  research  on  the  ii'ra.ser  : goods  in  the  semi- 

*  to  insure  effective  dual  progTes.s  I  cla.ss  for  which  this  need 

'by  power  and  fishing  industries.  ;  accepting  sterling  aruses. 

-  Land  refornus  and  a  new  irriga- import  side,  the  exis- 

;tion  program  xvere  urged  on  the  i  British  preferential  j  .'lapMiiiau  hiopdri.' "H" 

'.  conference  by  other  speakers,  J.  ■  tariff  works  sometimes  against ,  \J', Im, 

;C.  Campbell,  representing  the  1  such  deals:  The  loss  of  the  tariff  M.irru,  I.opw,  Co. 

r  Fruit  Growers  Association,  point- i  benefits  can  ivipe  out  the  saving  'LindV-d 

•Ing  out  that  many  areas  now  vir- j  accruing  from  the  lower  sterling ,  Minn,  .v  tinioriu  I'm-or  .  . 

*  dually  barren  could  be  made  pro- j  ^ate.  Mitvhid'i’ Cu  .^iiom'''' V.vtr.'  ' 

'lific  if  provision  was  made  fori  But,  apart  from  the  export-  '|ijch'ii  i!„ht. ' . 

•their  irrigation,  as  had  been  done  j  import  busines.s,  transferable  ster-  o.utnin'rs,  ".v* 

tin  the  Okanagan  and  a  few  other  '  Hng  is  increasingly  and  to  advan-  hrewpry. 

*  valleys.  I  tage  used  by  Canadians  for  other 

t  The  fixed  potential  arable  area  I  payments,  notably  benevolent  re- 
;  in  British  Columbia  is  over  G.OOO.-  mittances  and  the  settlement  of 
I  000  acres,  but  of  this  only  l.UO.-  j  service  charges  of  all  kind.s. 

•;000  acres  or  about  17  per  cent  are 
;  under  cultivation.  One  result  of 
:tbis  limited  use  of  arable  lands 
-was  the  fact  that  the  province,  al- 
Cthough  potentially  rich  agricul- 
jturally,  had  to  import  vast  quan- 
£tltles  of  foodstuffs  that  ordinarily 

Should  be  produced  within  the  prov-  I  of  member  firms  at  471.370  shares;  National  sti-ci  c.-ii 

S  jnee. 

i :  One  of  the  papers  bringing 
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T..S.E.  SHORTS  LOWER 

Semi-monthlv  short  po.sition 
report  of  the  Toronto  Stock  Ex- ,  Natiurvii 
change  ar  of  February  29th  shows  1 
the  aggregate  short  positions,  I  Naii(».»i 
eliminating  odd  lost  on  the  books  |  ^'','! 

of  member  firms  at  471.370  shares  -  National 
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of  161  issues,  compared  with  512,- J 


205  shares  of  14'J  issues  on  Feb- 
3  jfavorable  comment  was  that  of  ni^ry  14th. 


^THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


t  Closing  Prices 

•eUlTER 

!:  1951-0$ 

SBlgliLow  Mar.  6, ’62  Last  Week  Last  Year 

59  Spot  Que.  92  Score  66>/2  @  66*5-4  67  (®  67ya  66y2  Bid 

•Volume  of  butter  traded  in  month:  . lbs.  . lbs. 

Jitter  Stocks,  February  lat,  1952  35,712,000  lbs.  25,643.000  lbs 

f  tCGOS  Spot  Last  Week  Last  Year 

Z  Fresh  A  Extra  Large 

ll  A  Large  . 

f  ■  A  Medium  .... 

■~  A  Small  . . 
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Ontario  Sted  I'roil  .  (  iniinion 
I  Ontnri'i  .St>  >1  Krod.,  I'ffl. 
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!  Pend  Orel  Ilf  M  . 

I  Powell  Hiver  Company  . 
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I  Power  Corp.,  2nd  Pfd . 
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San  Antonin  (inid  . 
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SliawiniRan  W.&P..  Pfd 
Slierwiii-Willbini'i,  Pfd. 

.S'leep  Creek  Cold  Mines  .  .  .  . 
.Sliei  wiii-Wllllaiiis,  Common 
Stainlard  I'avliiR  A  .Mat. 

.Sicks’  Breweries,  Common 

sieks’  Breweries.  V.T . 

Sllknlt  Limited,  Common  .. 
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the  opposition  parties  an  oppor¬ 
tunity  to  sharpen  up  their  teeth 
early  In  the  ses-slon.  And,  though 
1  such  major  Issues  as  the  St. 
Lawrence  Waterway  and  cost 
of  living,  together  with  undue 
I  taxation,  have  as  yet  hardly 
j  been  broached,  it  lixiks  as  if  this 
I  will  be  one  of  the  hottest  ses- 
j  sions  in  recent  years. 

]  The  opposition  have  plenty  of 
ammunition  and  aready  they  are 
wheeling  up  some  of  the  big 
guns  for  a  general  broadside 
against  the  enemy. 

¥  ¥  ¥ 

Arrival  of  Governor  -  General 
Massey  at  Rideau  Hall  will  bring 
the  disappearance  of  at  least  one 
noted  figure  from  Government 
House.  Major  General  H.  F.  G. 
Letson.  former  adjutant  general 
of  Canada  in  the  war  years  and 
secretary  to  Earl  Alexander  dur¬ 
ing  his  office  in  Canada  has  an¬ 
nounced  he  will  not  continue  in 
this  post. 

General  Letson  makes  no  an¬ 
nouncement  as  tc  his  possible 
next  job  and  gives  no  reason  for 
his  retirement.  WTio  will  succeed 
him  is  not  yet  indicated  either. 
But  hi.s  retirement  will  remove 
a  well  known  figure  from  the 
Government  House  scene. 

Only  other  outstanding  item 
on  the  week’s  agenda  is  the  de¬ 
cision  of  the  Ci3il  Servants  of 
Canada  to  fight  Finance  Minis¬ 
ter  Abbott  on  his  decision  to 
refuse  to  grant  a  five  day  week 
for  the  government  workers. 
Spokesmen  for  Civil  service  or¬ 
ganizations  are  disturbed  at  the 
Finance  Minister’s  statement 
that,  due  to  economy,  there 
would  be  no  five  day  week.  And 
they  have  no  hesitation  in  say¬ 
ing  that  they  are  going  to  put  up 
a  stiff  fight  over  the  situation. 

All  of  which,  before  the  smoke 
dies  down,  may  mean  another 
Cabinet  minister  will  join  the 
Headache  Department.  It  looks 
like  a  lix'ely  session  all  around. 

S.  E.  C.  Expects 

(Continued  Iroin  page  1) 

savings’’  before  they  went  to  the 
S.E.C.  ; 

Blamed  on  Toronto 
"Practically  all  such  illegal  of-  - 
ferings”.  says  the  S.E.C.  report. ! 
"emanate  from  Toronto  and  the 
securities  are  sold  through  inten-  | 


DIVIDENDS  DECLAR 

And  Other  Official  Notices 


T.  H.  ESTABROOKS  CO. 

I  Limited 

i  ‘‘R»d  Rose  Tea  and  Red  Ro»e  Coffer” 

I  DIVIDEND  NOTICE 

NOTICE  Is  hereby  Riven  that  the 
,  (iiiarterly  dividend  (29  cents  per  share) 

I  on  the  4.169?)  Cumulative  Redeemable 
Sinking  Kund  I*referred  Shares  (par 
value  .423.00  per  share)  of  the  Company 
I  has  been  declared  payable  April  h3, 

I  1932,  to  shareholders  of  record  at  the 
!  close  of  business  March  14,  1952. 

By  Order  of  the  Board. 

J.  B 


BRYDON,  C.A.. 
Secretary-rreasurer. 


Saint  John,  N.B., 
3rd  March,  1952. 


The  Sherwin>Wniiams  Co. 
of  Canada,  Limited 

N'iU'ICE  is  liPi'tliy  given  (hnl  the  one  ^ 
luindrrd  an<l  jii.xly-tlilrd  quarterly  di- 
vid**nd  of  one  and  three-quarters  per  [ 
cent,  heing  at  the  rate  of  seven  . 

per  cent,  (74  )  per  annum,  for  the  I 
quarter  ending  February  2tL  11152,  on  i 
the  Freferred  Stock  of  the  Company.  } 
has  been  deiMarcd  payable  April  I,  1952,  j 
to  shareholders  of  record  the  lotli  t|}i>  | 
of  March,  l!)s52.  ! 

By  Order  of  the  Board. 

:  i 

R  AV.  HOLEINtiWOlUlL  | 

;  Sivrelary-TreasurtT.  . 

Montreal,  Que., 

February  11,  inr)2. 


WESTERN  GROCERS 
Limited 

MiTICE  (IK  DIVIDKM) 

Nollei'  is  lieifb>  Riven  tli.-it  the  fullov.- 
liiR  di\ blends  have  lieen  declared  imv* 
abb'  .\pi  il  13th.  |().32,  to  sharelioblei  s 
of  r.-coi-il  M.areli  I  Itli,  10.32; 


I  Mil  t.v-fivt 
I’ri'feiTed 
Set  les ; 


cents  per  share  on  tin- 
Shares  J2i)  par  ,<1.40 


Kifix  rents  pi‘r  share  on  the  Cln‘ 
\  Shares. 

KHKN  tRjVAN, 

...  Secretarj 

WiiinIpeR,  Man., 

Mareh  I,  1'.).32. 


Sun  Life  Assurance 
Company  of  Canada 

Hoad  Office:  Montreal 
DIVIDEND  NOTICE 


DOMINION  GLASS 
Company  Limited 


Notke  is  hereby  given  that  a  divi-  j 
dend  of  seventy-five  (75  cents)  per 
share  on  the  Capital  Stock  of  the  Coni- 
!  puny  has  been  tleclarcd  for  the  quarter  I 
lending  March  31st.  1932,  and  will  be  I 
I  paid  on  April  1st,  1932  to  shareholders 
j  of  record  at  the  close  of  business  .March 
1 17th,  I9.3Z  The  Stock  Transfer  l>ooks  ; 
of  the  Company  will  be  closetl  from  i 
I  .March  18lh  to  March  31sl,  both  dates  I 
'  Inclusive,  for  preparation  of  the  above 
I  dlvl(iend. 

By  Order  of  the  Board,  I 

j  F.  J.  CUNNINGHAM,  1 

Secretary.  | 

I  Montreal.  March  4th,  1952. 


MACMILLAN  &  BLOEDEL 
Limited 

NOTICE  IS  HEUERV  GIVEN  THAT  a 
dividend  of  .I2<ii  cents  per  .share  on  the 

Notice  is  hereby  given  that  a  (llvl-  i 

(lend  of  one  and  three-quarters  percent  :  March  3I«!,  1052,  payable  March  liUt 
(1®4%)  has  lieen  declared  on  the  PHE-  ‘'<h«**eiiolders  of  record  at  close 

FERRED  STOCK  of  the  Company  for  Inisiiiess  .Mtiich  lOtli,  J932. 

the  quarter  ending  the  Slst  day  of  !  NOTICE  IS  HEREBY  GIVEN  THAT  a 
March  1932.  '  <(ivl'lcml  of  .I2',.j  cents  per  share  on  the 

_ _  ■  (dass  **IF’  shares  of  the  r.ompany  has 

^  iieen  declared  for  the  quarter  ending 

Notice  is  also  hereby  given  that  "  j  ?93^''’to”.sLreho1der^'  or'^re 
dividend  of  Forty  Cents  (40  Cents)  per  j  ]0,  1952. 
share  has  been  declared  on  the  CO.M.MON 


NfOCK  of  the  Company  for  the  (piarter 
ending  the  31st  day  of  M.irch,  19.32. 


'W^stin&house 

Company  Oi.1  m  I  tad 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  fifty  cents  (50c)  per  share  on 
the  outstanding  Capital  Stock  of 
Company  has  been  declared  and  will 
be  payable  on  and  after  the  fint  day 
of  April,  1952,  (o  Shaieboldeis  of 
record  at  the  dose  of  basinets  on  the 
fourteenth  day  of  March,  1952. 

Cbetpies  will  be  mailed  to  Share* 
holders. 

By  Order  of  the  Board, 

W.  A.  CAMPBELL,  Secretary. 

Hamilton,  Canada.  Horcb  %  1962. 


i  The  above  Dividends  will  be  paid  on 
j  Tuesday,  the  13th  day  of  April,  19.32  to 
j  .Shareholders  of  record  at  the  close  of  i 
:  business  Friday,  the  28th  day  of  March, 

I  .  i 

j  By  Order  of  the  Board 

r.  N.  DUNDAS. 

!  Secretary, 

j  Montreal,  27th  February  1952. 


The  rransfer  books  will  not  be  closed 

Dated  at  Vancouver,  H.C.,  Fehniarx 
•2(1.  1932. 

G.  1).  ECCO  n, 

Secretary. 


Woods  Monufaefuring 
Company  Limited 


from  Toronto  in  which  he  is  prom¬ 
ised  large  and  Immediate  profits 
if  he  Invests  at  once.  The  sales¬ 
man  usually  tells  the  victim  that 
oil.  gold  or  uranium  (depending  on 
.  .  ,  ,  the  promotion)  ha-s  just  been  dis- 

sive  mail  and  i  covered  in  large  quantities  and  he  j 


NOTICE  Is  hereby  given  that  a  quart-  : 
I  erly  dividend  of  twenty-five  cents  (25c)  | 
I  per  .share  on  the*No  Far  Value  Common  j 
i  Shares  of  the  Company  has  been  de-  ^ 
I  dared  for  the  quarter  ending  Mareh  i 
1 .31st,  1952,  payable  M.irch  31sf,  19.32,  to  I 
shareholders  of  record  March  14th,  1952.  | 

By  Order  of  the  Board. 

R.  B.  MOFFIT. 

Vice-President  and 
Secretary-’Treasurer. 

.Montreal,  February  28th,  1952. 


Kirkland  Lake  Gold  Mining 
Company  Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  35 

A  semi-annual  dividend  of  two  cents 
per  share  on  the  out.stiiiidinR  capital 
stock  of  the  Company  has  been  di'- 
dai-ed  p-iyable  .May  Isl,  in;3'2,  to  sliare- 
hnlders  of  record  March  28lh,  1932. 

Ta.xes  imposed  on  shareliolders’  divi¬ 
dends  will  l)e  deducted  xvhere  ai)- 
plicable. 

By  Order  of  the  Board, 

H.  F.  CA.SSIDY, 

.Secretary-Treasurer 
Toronto,  February  22niL  19.32. 


CANADIAN  SILK  PRODUCTS  | 
CORPORATION  I 

,  ...  .s-.f,-  — - - - ;  NOTICE  is  herby  given  that  a! 

over  the  border  to  all  parts  of  the  |  let  in  ’on  the  ground  !  Dividend  of  Thirty-seven  and  One- 1 

United  State.s.  During  the  pa-'’t  |  .  The  victims  are  almost  al- 1  half  Cents  (37tic)  per  share  has  I 

two  year.s.  the  commission  has  ob- '  inexperienced  in  investment  i  heen  declared  on  the  Class  "A"  | 


upwards  of  200  such  unregistered 
Canadian  issues  have  been  offered 
I  for  .sale  within  the  United  State.s. 

'  The  sale.s  pattern  is  uniform  and  i 
i  simple,  though  apparently  convinc-  ; 

Ing  to  many  United  States  In- 1  Short  interest  position  on  the 
I  vestors.  i  Montreal  Exchange  as  at  February 

j  ‘The  victim  is  first  sollcitated  by  ;  29  amounted  to  5,840  shares  in  29 
mail,  told  of  the  great  money-  '  issues  compared  with  4,525  shares 
making  possibilities  of  the  mine  or  ,  in  28  issues  on  February  15.  Short 
1  oil  well  involved,  and  asked  merely  '  position  on  the  (Jurb  stood  at  100,- 
'  to  send  his  name  and  address  on  ■  995  shares  in  32  issues  as  compared 
‘  a  prepaid  post  card.  Within  a  few  j  ivith  76,145  shares  in  28  issues  two 
davs  he  receives  a  telephone  call  weeks  earlier. 


ford  the  inevitable  loss  of  j  poraTION,  payable  April  1st,  I 

saving.s.’’  1 1952,  to  all  Shareholders  of  record 

— -  !  as  at  March  15th,  1952,  for  the  | 

MONT’L  SHORT  POSITION  I  period  ending  March  31st,  1952.  j 

By  Order  of  the  Board.  ! 

GORDON  G.  COOK.  j 

Secretary.  | 


PETROLEUM 

INCOMES 

(Clifton  C.  Cross  Ltd.) 

ClaM  **A'*  Shares 
DIVIDEND  NO.  t 

Notice  IS  hereby  given  that  »  ilivi- 
denfl  of  'ITiree  Cents  (3c )  per  share 
has  been  declared  on  the  outstanding 
f.npltal  stock  (Class  ‘■,3”  shares)  of 
this  r.onip»ny,  payable  April  1,  1932, 
lo  shareholders  of  record  at  the  close 
of  business  on  the  14lh  da>  of 
-March.  19.32. 

By  Order  of  the  Boar<(, 

(Signed)  L.  BEEBY, 
.Secretary -Treasurer. 

Dated  at  Calgary,  Alberta, 

February  28.  19.32. 


Sllverwood  l>alrles,  ".A”  .  ... 
Sllverw(X'd  Dairies.  "B*'  ..... 

'  Sllverwood  West.  D.,  Pfd.  . . . 
'Simpsons  I.Imjted,  ".A”  ...  . 

I  Simp.sons  limited.  ‘‘R’’  . 

J  Simi)sons  t.imlted.  Pf-i . 

'  Southani  (Company  . 

!  Eolith,  Canada  Power.  Com. 

:  South.  Canada  Power.  Pfd.  . 

t  Stand.  Paving.  “.A”  Pfd . 

j  Stand.  Paving.  ‘‘A’’  Pfd..  Extra 
!  Standard  Radio,  ".A” 

I  Stedman  Brothers  . 

.  Sullivan  Cons . .  • 

1  Taniblvn  I.td.,  G.,  Cxim . 

'  ramblyn  Ltd.,  fi..  Com.  Bonus 
‘  Third  Can.  Gen.  Inv.  Trust  . 

I  Thrift  Stores  Limited  . 

Tip  Top  Tailors  I.lmitcd  - 

:  Toronto  General  Trust 
I  "Toronto  Iron  Works,  ‘‘.A’’  ... 
i  Toront(>  Iron  Works.  Cora.  . 

-  Untied  Steel  Corp.,  Com.  . 

I  Victoria  A  Grey  Trust  . 

A'Iceroy  .Mfg . . 

:  Wabasso  Cotton  C('.  •  • ; 

;  H.  Walker  Gooderham  A  VA . 
Amulet  Mines 
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AA'ilsll  Limited  . 

1  20 

Wilson  Ltd.,  J.  f . 

W’atson,  Jack  . 

.  .  .80 
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.20 

AA'esteel  Products 

..  1,00 
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AVinnIpeg  Electric,  (,ommon 

.  2  4‘1 

AVmxIs  Manufacturing 

1  00 
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Wright-Hargreaves  Mines 
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THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of  fifty  tend  per 
share  has  been  declared  payable  on  the 
15th  day  of  April,  1952  to  shareholders 
of  record  at  (he  close  of  business  on  the 
14th  day  of  March,  1952. 

Montreal, 
feb.  27.  1952. 


's,. 


.in 
1.03 
1.10 
.16', -i 
.50 
,:!0 
.70 
.60 
.00 
.20 
.20 
.30 
.30 
1 .30 
..33 
.30 
.:in 
.17l,i 
.10 


.89 

.30 

1.69 

1.60 

.36 

.00 

.60 

1.4(1 

1.10 

1.10 

.70 

.80 

1.21) 

1.(10 

4.09 

1.13 

1.00 

1.15 

.70 

.60 

1..33 


S.  C.  Scadding, 
Secretary 


J 


Power  Corporation  or  (Janada 

Iiesi  r»p 


Q  -Quarterly.  .Arr. —  Arrears. 


.06  .13 

Ini. — Initial. 


NOTICE  OF  REDEMPTION 

to  the  holders  of  Cumulative  Redeemable 
Preference  Shares  of  the  par  value  of  .$40.  each  of 

PURITY  FLOUR  MILLS  LIMITED 

NOTICE  IS  HEREBY  GIVEN  THAT  pursuant  to  the  rights 
and  limitations  relating  to  the  Cumulative  Redeemable  Prefer¬ 
ence  .Shares  of  the  pai'  value  of  $40.  each  of  Piirity  Flour  Mills 
Limited,  the  (‘oinpany  will  redecn)  and  hereby  calls  for  redemp¬ 
tion  on  the  Ist  day  of  May  1952,  all  of  the  said  .shares  outstand¬ 
ing.  The  Company  will  pay  lo  the  registered  holders  of  such 
shares  fifty-five  dollars  ($5.5.00)  per  .share,  being  the  redemption 
price  of  the  said  shares,  together  with  eighty-.seven  and  one-half 
cents  (87*2C)  per  share,  being  an  amount  equal  to  the  dividend 
accruing  on  the  said  shares  from  the  1st  day  of  February  1952. 
up  to  the  date  of  the  redemption  of  the  said  share.s. 

National  Trust  Company  Limited.  14  King  Street  Etv-st. 
Toronto,  liave  been  appointed  the  agents  of  the  Company  for 
the  redemption  of  these  shares  and  the  redemption  price,  to-^ 
gether  with  the  acciued  dividend  will  be  paid  on  or  after  the* 
1st  day  of  May  1952,  upon  surrender  of  the  certificates  tepre- 
senting  the  said  shares  to  the  Transfer  Department  of  the 
National  Trust  Company  Limited,  14  King  Street  East,  Torohto, 
Ontario.  The  .share  certificates  need  not  be  endorsed. 

If  you  desire,  your  shares  may  be  deposited  with  any  office 
of  National  Trust  Company  Limited  at  Victoria  and  Vancouver, 
B.C..  Edmonton  and  Calgary,  Alberta,  Hamilton,  Ontario,  or 
Montreal,  P.(5.,  for  forwarding  to  the  Head  Office  of  the  Trust 
Company  in  Toronto  for  payment. 

NOTICE  IS  HEREBY  GIVEN  FURTHER  GIVEN  THAT 
from  and  after  the  1st  day  of  May  1952,  the  said  Preference 
Shares  jialled  for  redemption  shall  cease  to  be  entitled  to  divi¬ 
dends  and  the  holders  thereof  shall  not  be  entitled  to  any  rights 
in  rc-spset  thereof,  except  that  of  receiving  the  redemption  price, 
including  the  final  dividend  up  to  the  redemption  date. 

Dated  at  Toronto,  Ontario,  the  29th  day  of  Febi  iiary  1952. 

PURITY  FLOUR  .MILLS  LIMITED. 

A.  H.  DENCON,  Secretary. 

- - - - $ - 


The  Board  of  Director!  hoi  declared 
the  following  dividend!. 

6%  ffrtt  Cumulatfva 
Preferred  Stock 

No.  107,  quarterly,  $1.50  per  ahare. 
6%  Non-Cumulative  Partlcfpatfnt 
PreferreifStock  (Par  value  $50) 

No.  99,  quarterly,  75c.  per  chare; 
payable  April  lSth.'1952.  to  holder! 
of  record  at  the  cloae  of  busineaa 
on  March  10th,  1952. 

So  par  vofug  Common  Stock 

No.  41,  Quarterly.  40c.  per  chare: 
payable  Mareh  31at,  1952,  to  holder! 
of  record  at  the  cloae  of  buaineaa 
March  6th,  1952. 

V.  J.  NIXON, 
Secretary. 

Montreal,  Pebmary  22nd.  1952. 


ENAMELft  HEATING 

^t*0€iuct-%  jCimSt^€i, 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
a  Dividend  of  lO'c  per  share 
has  been  declared  on  the  is¬ 
sued  and  outstanding  capital 
stock  of  the  Company,  pay¬ 
able  on  'Wednesday.  April 
30,  1952,  lo  shareholders  of 
record  at  the  clo.se  of  busi- 
ne.ss  March  31.  1952.  This 
dividend  is  payable  on  Com¬ 
mon  St(3ck  as  pre.sently  con¬ 
stituted  after  sub-division  in 
accordance  with  supplemen¬ 
tary  letters  patent  (4  new 
shares  for  one  old)  dated 
July  9,  1951. 

By  Order  of  the 
Board  of  Directors. 

A.  R.  FRENCH, 
Secretary-Treasurer. 

SACKVILLE.  N.B.. 

February  28.  1952. 


The,  iBatdMt  Gm^iany 


Annual  Mlltino 
The  annual  mooting  of 
Ftockholder,5  will  be  Iicld 
on  Wednesday,  April  16, 
1952,  at  I  1 :00  o’clock  A.M. 
(Eastern  .Standard  Time)  at  4J  Park 
Avenue,  FIcmington,  Hunterdon 
Co)mty,  New  Jersey. 

Only  stockholders  of  record  at 
the  clo.se  of  business  on  fuesday, 
March  18,  1952,  will  be  entitled  to 
vote  at  said  meeting,  notwithstand¬ 
ing  any  subsequent  transfers  of  .stock. 

The  stock  transfer  books  will  not 
be  closed 

The  Borden  Company 
1)01  (  .L  AS  1.  ORTON,  Secrclaty 


BRITISH  COLUMBIAPOWER 
CORPORATION,  LIMITEO 

DIVIDEND  No.  95 

Notice  U  hereby  given  that  a  dividend 
of  Forty  cents  MOc)  per  Share  on 
Class  “A”  Shares  has  been  declared  for  th® 
three  months  endinji  March  3lst,  1952, 
pavable  by  cheque  dated  April  15th, 
1952,  to  shareholders  of  record  as  at 
the  close  of  business  on  March  3l8t, 
1952. 

By  Order  of  the  Board, 

J.  A.  BRICE. 

Vancouver,  B.C.  SerretarT* 

February  26th,  1952. 


UNDER  THE  MANAGEMENT  OF 

Power  Corporation  or  ^naoa 
"  '  bciigp 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directors  has  declared 
the  following  dividend: 

No  par  value  Common  Stock 

No.  91 ,  quarterly  15c.  per  share, 
payable  April  25th,  1952, 
to  shareholders  of  record  at  the  close 
of  business  on  March  20th,  1952. 

V.  J  NIXON. 

Secretary. 

MoAtreal.  February  26th  1952. 


CANADA  DRY 

DIVIDEND  NOTICE 

Preferred  Stock 

A  regular  quarterly  dividend  of 
$  1.0625  per  ahare  on  the  $4.25 
Cumulative  Preferred  Stock 
was  declared,  p.-iyable  April 
1,  1<J52  to  stockholders  of 

record  at  the  close  of  business 
on  March  14,  1952. 

Common  Stock 
Aquarterly  dividend  of  $0,125 
per  share  on  the  Common  Stock 
was  declared,  payable  April 
1,  1952  to  stockholders  of  rec¬ 
ord  at  the  close  of  business  on 
March  l4,1952.'IVansfer books 
will  not  bo  closed.  Checks  will 
be  mailed. 

Wm.  j.  Williams, 

Vfee-Pres.  di  Socy. 


“The  ^nancial  TTmes 


New  Bond  Issues  !  New  Mun  I  Bond  issues 

Bell  Authorized  ;  CALSAPSCAL  S.C. 


Dell  Muinunzea  ■  CAUSAPSCAL  S.C. 

_  '  The  School  Comini.ssion  of  the  j 

CL. ^1 IJ  T  IJ  i_i  village  of  Causapscal,  Quebec,  has  I 

shareholders  Told,  How-  awarded  to  Dube,  Legare  &  Cie, , 
ever,  1952  Financing  by  Ltee,  an  issue  of  .sios.ooo  of  de-i 
Stock  Still  Planned  bcntures.  a  price  of  DS.TI  was  paid  I 

_  for  $148,500  of  debenture.s  at  4'^  j 

At  a  special  general  meeting  •!  ^^•53-62  and  $49,500  at 
held  in  conjunction  with  annuel  |  Thus,  the  c  orporation  will 

meeting  of  The  Bell  Telephone  Cr-.  |  average  intere.st  of  | 

of  Canada,  shareholders  approved  for  this  loan.  A  grant  of  ^ 

a  by-law  authorizing  creation  and  I  5140,992.50  has  been  given  by  the  , 
issue  of  one  or  more  .series  of  bonds  j  Provincial  Secretary  for  the  issue.  | 
or  other  debt  securities  to  a  max- '  Seven  investment  dealers  sub- ! 
imum  amount  of  $50,000,000.  It  three  bids  for  the  issue, 

was  pointed  out  to  meeting  that  ■  — ; 

the  company  hopes  to  finance  its  j  •PHl'ITl.  VILL.40K 

capital  requirements  for  1952  by  Awarded  by  \nllage  of  St.  Jovite,  1 

the  sale  of  additional  shares  of  to  P.  M.  Cinq-Mars,  Inc.,  i 

gtock.  is.sue  of  $152,000  of  15-year  j 

Introducing  the  by  -  law.  Fred-  bonds  at  a  price  of  93.62  for  j 

erick  John.son,  president,  said: —  $34,500  of  4’s  of  1953-62  and  $118.-  1 
"Your  directors  believe  that  the  41'2’s  of  1963-67.  The  net  cost 
most  desirable  method  of  financing  the^loan  is  5.159f:?.  A  balance  j 
cur  capital  needs  for  this  year  is  |  $05,500  included  in  the  fifteenth-  ■ 

through  the  issue  and  sale  of  ad- ,  maturity  will  be  paid  at  that  | 
ditional  shares  of  stock  of  the  com-  ;  li™®  from  the  proceeds  of  a  re-  , 

pany.  An  application  has  been  '  loan  of  equal  amount  which  i 

filed  with  The  Board  of  Transport ,  H'®  corporation  may  issue  for  an- ; 
Commissioners  for  Canada  seeking  i  other  term  of  15  years,  in  1967.  | 

its  approval  of  an  issue  of  not]  'P^'*®®  tenders  were  submitted  I 
more  than  1,580,000  shares  to  be  |  P”’’  ’•’’•'’U®- 
offered  to  shareholders  in  the  ratio  '  ~ 


of  one  share  for  each  five  shares 
held. 


3IOXTREAL  PROT.  BOARD 

Awarded  by  the  Protestant 


"However,  in  the  event  that  (  School  Board  of  Greater  Montreal, 
market  or  other  conditions  should  I  "  issue  of  $4,300,000  15-year 
make  an  issue  of  shares  impractic-  |  ®®cial  debentures  to  a  syndicate 
able  and  necessitate  the  issue  of  I  4'®®<4®<4  P>y  A.  E.  Ames  &  Co.  Ltd. 


debt  securities  instead,  the  direct¬ 
ors  w’ould  require,  your  prior  ap- 


and  the  Bank  of  Montreal  and  I 
including:  Wood,  Gundy  &  Co.  I 


proval.  Therefore,  the  directors  I  Bank  of  Canada.  Nes- 1 

now  ask  your  authority  to  create  |  Thomson  &  Co.  Ltd.,  Galrd-  | 
and  issue  one  or  more  .series  of  i  ^td..  Dominion  Securi- 1 

bonds  or  other  debt  .securities  to  j  ’  *  ' 

an  aggregate  principal  amount  of  i  Dawson.  Hannaford 

SSO  000  000  I  Price  pftid  w&s  95.53  for  ■ 

"if.  as  we  anticipate,  our  capital  i  1953-62  and  $3.-! 

requirements  for  1952  are  met  bv !  ^  1963-6.;  net  cost  I 

an  issue  and  sale  of  share  capital,  j  ^  i 

thhs  authority  to  create  and  issue  |  f  *2  903,000  included  in  the  fif- ; 
debt  securities  will  be  available  for  I  be  paid  , 

our  capital  ne«xls  in  periods  after  from  the  proceeds  of ; 

’*  ^  renewal  loan  of  equal  amount  I 

Shareholders  also  approved  a  by-  corporation  may  is.sue  j 

law  changing  the  date  of  future  1 

annual  meetings  from  the  last  ’  _  j 

Thursday  in  February  to  the  third  |  .^oWN  OF  SEAFORTH,  ONT. 
Thumday  In  March  Mr.  Jolmsoii  i  j 

pointed  out  that,  because  of  the.  j  .  .  . 

J  _ i  .i  .  .u  •.  cently  awarded  to  Anderson  & 

oompany^s  substantial  growth,  it  . _ .  ,,.1,  r-,  .  .  . 

J  .  . ,  i  ,  .]  Co.  Ltd.  and  The  Dominion  Bank : 

was  desirable  to  make  more  time  __  -otc  nnn  v  •  .  . 

^  issue  of  $275,000  bearing  Inter- 1 

avadable  for  the  preparation  of 

Oie  annual  report  and  other  mat-.  ^  I 

ers  following  the  close  of  the  twentieth  years  at  a  price  of  100, ' 


fiscal  year  on  December  81.  j 

i  4.702%.  The  proceeds  of  the  tssue  ' 
Bell  Telephone  Plons  j  au*e  being  used  for  public  school  j 

Stock  Offer  at  $31 .50  i  purposes.  j 

Announcement  la  made  by  The  TOWS'  OF  TIMMINS,  ONT 
Ben  Telephone  Co.  of  Canada  that  Anderson  A  Co.  Ltd. ’and  -^e 
Board  of  Transport  Commissioners  imperial  Bank  of  Canada  have  ; 
for  Canada  has  approved  applica-  purchased  privately  an  issue  of ' 
tion  company  for  authority  to  $71,000  town  of  Timmins  4 1;  %  de- i 
i.ssua  not  more  than  1,580,000  bentures  maturing  March  15  j 
shares  of  $25  par  value  stock  at  1953-1962.  The  proceeds  of  the  is- 
a  minimum  price  of  $31.50  per  gu®  gi-g  being  used  for  local  im- 

provements.  ! 

Additional  shares  will  be  sold  to  ! 


the  company's  shareholders  In  the  j  NORTH  BAY  SEP.  SC'H.  | 
ratio  of  one  share  for  every  five  Anderson  A  Co.  Ltd.  and  Har-  I 
ebarea  held  by  them.  MacKeen.  Goss  &  Co.,  have  | 

'  recently  purchased  privately  an  ’ 

Treasury  notes  issue  of  $178,000  North  Bay  Sep-  i 

Ottawa. — ^Announcement  is  made  arate  School  Board  54^%  deben- j 
by  Department  of  Finance  of  pur-  hires  maturing  Jan.  15.  1953- 1 
chase  at  par  by  the  Bank  of  Cana-  1972.  j 

da  of  an  issue  of  $550,000,000  gov-  '  -  ; 

•mment  of  Canada  treasury  notes  j  H.F.C.  BRANCH  CHANGES  j 
dated  March  1st,  1952  due  Septem-  |  R.  A.  Pitt,  formerly  manager  at : 
ber  1st.  1952.  and  bearing  intere.st '  Charlottetown.  P.E.I..  now  man- ; 
at  the  rate  of  1%%  per  annum,  j  ager  of  one  of  Halif.ax  bi-anch  i 
The  proceeds  of  this  issue  are  be-  j  office.^. 

mg  used  to  redeem  treasury  note.s  ;  R.  A.  Hutchinson,  formerly  as- 
of  like  amount  bearing  intere.st  at  |  sistant  manager  at  Saint  John,  j 
pel  annum  which  matured  i  N.B.,  now  branch  of  Charlottetown,  I 
February  29th  Iasi  P.E.l.  branch.  j 


A  Useful 
Service 


THE  TREND 
STOCK  MARK^^ 

Trading  in  industrial  shares  on  the  Montreal  markets  during 
February  was  Just  half  of  what  it  was  in  February  of  last  year. 

This  We  think  is  the  most  significant  fact.  It  illustrates, 
first  of  all,  that  the  average  investor  prefers  to  sit  tight,  rumin¬ 
ate  a  bit,  and  then  sit  tight  some  more.  It  also  shows  we  believe 
that  European  capital,  now  in  Canada  in  very  large  doses  indeed, 
is  not  rushing  into  the  buying  mood  to  quite  the  same  extent  it 
showed  a  year  ago. 

Around  the  early  part  of  last  year,  hardly  a  week  went  by 
tiiai  some  big  block  of  securities  was  not  rumored  to  have  been 
acquired,  by  this  or  that  group,  for  European  account. 

As  a  matter  of  fact  a  goodly  part  of  the  stock  boom  of  the 
past  two  years  has  been  due  to  buying  on  foreign  account,  and 
buying  by  mutual  funds.  Both  these  factors,  for  the  time  being, 
appear  to  have  been  shelved. 

The  amount  ready  for  investment  for  European  account,  and 
presumably  awaiting  a  proper  moment,  for  a  proper  security) 
has  recently  been  estimated  at  close  to  $100  millions.  It  i.%  said 
to  be  cluttering  up  some  not  inconsiderable  bank  accounts.  When 
the  time  comes  for  prices  to  have  established  the  basis  on  which 
buying  is  advisable,  these  funds  will  undoubtedly  move.  When 
that  time  will  be  nobody  knows  for  sure;  but  it  is  thought  to 
have  something  to  do  with  the  budget. 

While  the  European  funds  In  Canada  are  primarily  here  to 
stay,  and  to  participate  in  the  long  term  growth,  the  adminis¬ 
trators  of  these  funds  naturally  are  now  eager  to  find  out  whe¬ 
ther  there  will  be  tax  reductions,  and  /or  which  companies  will 
do  well  under  what  conditions.  The  budget  should  provide  a  few 
answers  to  these  questions. 

Mutual  Fund  Buying 

The  other  important  market  factor  of  the  past  few  years, 
the  buying  by  mutual  funds,  has  become  a  less  noticeable  in¬ 
fluence.  Some  funds  have  not  maintained  their  recent  rate  of  ! 
growth,  although  others  have  come  up  astonishingly. 

There  have  been  some  net  increases  in  redemptions  over 
sales  of  fund  shares  which,  for  all  we  know,  may  have  about 
balanced  out  the  gains  in  sales  made  by  other  funds.  This  being 
so,  it  would  naturally  show  itself  in  the  funds’  activities  in  the  , 
markets.  While  the  funds  as  a  whole  may  have  been  buyers 
rather  than  sellers  of  securities  in  the  past  few  months,  the  rate  | 
of  buying  would  naturally  be  much  smaller  than  it  has  been. 

The  same  thing  is  true  In  the  United  States,  and  many  of  i 
course  be  ascribed  to  investors  taking  the  substantial  capital 
gains.  ; 

Our  reference  in  this  space  last  week  to  the  possibility  that 
a  balance  between  demand  and  supply  of  pulp  and  paper  products  * 
may  now  be  reached,  with  perhaps  a  subsequent  decline  in  paper  i 
company  earnings,  or  at  least  in  the  rate  of  expansion,  appears  ' 
to  be  borne  out  this  w’cek  by  reports  that  Crown  Zellerbach,  one  i 
of  the  largest  concerns  in  the  field  in  north  America  ha.s  deferred  j 
its  program  of  capital  expansion.  i 

This  does  not  indicate,  however,  that  the  industry  as  a  whole  , 
may  be  similarly  affected,  or  at  least  inclined.  Very  important 
expansion  plans  are  no\v  being  drawn,  particularly  in  British 
Columbia  and  it  is  in  the  books  that  w,e  shall  be  able  to  report 
on  them  in  The  Financial  Times  within  a  week  or  two. 

This  merely  indicates  that,  while  one  branch  of  the  industry 
may  have  reached  a  temporary  saturation  point,  other  branches 
are  still  as  far  away  as  ever  from  achieving  a  balance  between  | 
.supply  and  demand. 

SpeculatTle  Market  Dried  Cp 

While  there  was  a  halt  in  the  decline  of  market  averages, 
during  the  past  few  days,  up  to  Wednesday,  the  small  volume  i 
indicates  that  it  was  not  due  to  "popular  demand".  The  market 
for  speculatives  also  has  dried  up,  particularly  in  the  penny  mines 
at  Toronto. 

The  oils  continue  on  their  liappy  way,  more  or  less  unchal¬ 
lenged.  This  is,  we  think,  as  it  should  be.  Tlie  spectacular  bloom  : 
may  have  been  taken  off  the  blossom,  as  tlie  Chinese  had  it,  but  i 
the  work  going  on  in  the  western  fields  can  not  but  leave  an  oil  j 

industry^  at  the  end  of  this  year  or  next,  which  will  really  be  I 

.something.  j 

The  efforts  made  to  bring  the  marketing  picture  in  line  with  ! 
the  production  potential  will  not  really  bear  fruit  for  another  18  i 

months  or  so;  but  investors  ■who  ■wish  to  establish  a  long-term  i 

stake  are  naturally  not  waiting  until  earnings  figures  reflect  in-  : 
creased  sales.  It  should  be  supei-fluous.  we  think,  to  mention  here 
that  there  arc  oils  and  oils,  as  there  used  to  be  mines  aJid  mines;  | 
we  mention  it,  nevertheless,  because  this  space  is  getting  a  lot  I 
of  letters  talking  about  “investments  in  penny  oils”. 

There  is  no  such  thing;  there  are  speculations  in  penny  oils, 
as  there  ■were  speculations  in  penny  golds,  once  upon  a  time.  i 
But  the  investor  who  approaches  the  oil  stock  of  quite  unproven 
calibre  ivith  the  idea  that  he  is  making  an  oil  “investment”  may  j 
find  himself  in  the  position  In  which  he  was  back  in  1936  when  he  I 
bought  fractional  Royaltie.s.  or  in  1945  when  he  bought  any  two  ! 
of  151  Yellowknife  mining  stocks. 

There  l.s  only  this  difference:  it  is  ea.sier  to  verify  the  poten-  ' 
tia!  of  an  oil  and  gas  company  than  it  is  to  know  for  sure 
where  the  vein  comes  in  and  pinches  out  again.  To  those  who 
WTite  the  Analyst,  proudly  telling  him  that  they  bought  an  oil 
inve.stment  of  a  1,000  shares  at  13c  a  .share,  and  “where  would  i 
be  a  good  place  to  spend  the  rest  of  my  life”  ■we  can  only  pass  | 
on  the  old  advice.  "Check  before  you  buy.  then  check  again:  and  j 
if  you  are  still  satisfied  that  you  should  buy,  make  sure  you  can  ! 
afford  it.  I 


Greenshields  &  Co.  Partners 


viscount  llardlnge 


\V.  D.  Stanley  Campbell 


,  Announcement  is  made  that  the  Viscount  Hardinge  and 

j  \V.  D.  Stanley  Campbell  have  become  partners  of  Greenshields 
I  &  Co.,  members  of  Montreal  Stock  Exchange,  The  Toronto  Stock 
;  Exchange  and  Montreal  Curb  Market  and  directors  of  Green- 
shields  &  Co.  Inc.,  investment  dealer.s. 

Bond  Financing  in  Canada  Up 
I  Widely  First  2  Months  1952 

Canadian  government,  provincial  |  last  month  totalled  $21,785,000, 
I  and  municipal  financing  in  Febru- 1  bring. ng  the  total  for  the  first  two 
:  ary  1952  totalled  $137,658,785  I  months  of  the  year  to  $32  035  000, 
I  compared  with  $76,602,298  in  the  j  compared  with  $31,950  000  in  the 
preceding  month,  and  $35,601,723  similar  period  of  1951.  The  largest 
in  February  of  1951,  according  to  |  corporation  .issues  offered  last 
the  compilation  of  Wood,  Gundy  &  |  month  were  $15,000,000  Intsrna- 
Co.  Ltd.  j  tional  Bank  for  Reconstruction  and 

Total  bond  financing  in  the  first  |  Development  If 7  bonds  due  1932, 
two  months  of  this  year,  including  !  ^ind  $5,000,000  Briti.sh  Columbia 
corporation  issues,  totalled  $251,- 1  Forest  Products  Limited  5%  con- 


948,033  compai-ed  with  $118,883,- 
140  in  the  similar  period  of  1951. 


vertibie  debentures  due  1932.  All 
new  Canadian  corporation  finan- 


:  Government  and  municipal  fi-  cing  last  month  took  place  in  the 
'  nancing  in  February  1952  included  |  domestic  market. 

'  three  issues  sold  in  the  United  '  - - - 

I  States  totalling  $51,852,000.  In !  Bond  Financing  By 
;  February  1951  no  new  Canadian  i  MagnCSiuir 

1  bond  i.ssues  of  this  category  were  _ 

;  sold  in  the  U.S.  market,  and  the:  nr,  if- 

I  ......  r,  .  Dominion  Magnesium  Lt...  .aas 

•  total  of  U.S.  financing  for  the  first '  j 

,  .  authorized  the  creation  and  issue 

I  two  months  of  that  year  was:  ,  •  t  .  » 

..............  .  of  $1,000,000  principal  amount  of 

'  !56,000,000.  ,  ,  _ _ 


...  ^  T,  .  i  Dominion  Magnesium  Lt/.  has 

total  of  U.S.  financing  for  the  first '  j 

,  .  authorized  the  creation  and  issue 

two  months  of  that  year  was:  ,  ,,  .  .  ,  .  , 

..............  of  $1,000,000  principal  amount  of 

i^e.OOO.OOO.  ,  .  ,  J 

:  5  per  cent  convertible  sinking  fund 

No  neiv  government  of  Canada  bonds  dated  March  1,  1952,  and 
direct  or  guaranteed  i.ssue.s  were  maturing  March  1,  1962,  and  bonds 
sold  in  the  first  two  months  of  ^  gj-g  being  offered  at  par  through 
either  1951  or  1952.  Provincial  j^jcLeod,  Young.  Weir  &  Co.  Ltd. 

direct  and  guaranteed  financing  in  1  , _ _ _ 

_  ,  „  J  Consolidated  earnings  statement 

February  ]9o2  otalled  >112.6,00 December  31.  1951, 
000.  which  ihdudcd  $30,000,000  1  5206,549  equal 

province  ot  British  Columbia  3^,.  ^ 


and  3^8%  bonds  due  1953-57  and 
1977  sold  in  the  Unitted  States: 
$20,000,000  province  of  Saskat- 
che^wan  4%  debenture.s  due  1972, 
also  sold  in  the  United  States; 
.^50,000.000  Quebec  guaranteed 
Hydro-Electric  Commission  4'c  de¬ 
bentures  due  1932  sold  in  Canada; 
$12,600,000  Quebec  l'i>%  deben- 


.shares  capital  stock  outstanding. 
Total  profits  were  $814,039, 
against  $191,734  in  1950.  Company 
reported  net  loss  of  $85,848  in  1950. 

Pro  forma  consolidated  balance 
sheet  at  December  31.  1851.  after 
giving  effect  to  the  proposed  fi- 
nancimr.  show.®  current  as.sets  of 


lures  due  19.53  also  sold  in  the  5^3.448.458.  com_pared  with  current 
domestic  market;  and  a  small  liabilities  of  $i97,099. 


S47.000  FOB  N.Y  SEAT  $47,000,  off  $1,000  from  the  pre-  ooq  Winnipeg  4%  debentures  due 

New  York.  Announcement  is  vlous  transfer.  A  membership  Is  1953-62.  Western  municipal  finan- 


municipal  issue  guaranteed  by  tlie 
i  province  of  British  Columbia.  Pro-  j  Domtn!on  Tor  P^QIIS 
vincial  direct  and  guaranteed  fi-  51 Q  |V4||]ron  in  Bonds 

I  nancing  in  February  1951  totalled  _ 

I  $2 1.098,000.  i  g  special  meeting  in  Mont 

Canadian  municipal  financing  in  shareholders  of  Do 

!  February  1952  totalled  $25,003,785.  ^  minion  Tar  and  Chemical  Co.  Ltd 
i  compared  with  $11,602,298  in  the  ,  aoproval  to  two  by-laws  de- 

I  preceding  month,  and  $9,503,723  in  gigned  to  clear  up  legal  det'i’s  in 
■  February  1951.  Eighteen  Ontario .  connection  with  company’s  bor- 
:  municipal  issues  were  sold,  total- !  rQ^.-mcr  powers, 
j  ling  $5,022,985.  compared  with^  a  ,  Xt  the  meeting,  Arthur  H.  Mar- 
'  Febniary  1951  total  of  $4,563,973.  j  jm_  president,  announced  an  un- 
Quebec  and  Afaritime  financing  in  fjerwriting  agreement  providing 
February  1952  totalled  $13,991,000  issue  of  $10  million  five  per  ; 

i  and  included  24  i.s.sue.s,  the  largest  ;  cent,  15-year  sinldng  fund  deben-  I 
of  which  were  $1,300,000  Greater  j  tyres.  j 

i  Montreal  Prote.st.ant  School  Board  ’  xbe  first  by-law  authorized  di-  , 
i  4%  and  4’-'";  debentures  due  1953-  i  rectors  to  grant  security  on  future 
!  67  and  $4,129,000  City  of  Montreal  |  property.  The  second  provides  for  1 
i'r  and  4'-'',  deben-  j  the  borrowing  of  money,  issuance! 
'  tures  due  1953-70.  Quebec  and  ;  of  .securities  and  the  granting  of  : 
'  Maritime  municipal  financing  in  :  security  upon  the  present  and  fu-  I 
Febniarv'  1951  totalled  $1,435,000.  j  ture  property  of  the  company.  The  j 
Western  municipal  financing  last  '  third  by-law  is  in  general  terms  | 
i  month  consisted  of  14  issues  total-  |  and  not  limited  to  .amount,  and  Is  j 
I  ling  $5,991,800,  the  largest  of  intended  to  provide  for  present  I 
I  which  were  $1,852,000  District  of  j  and  all  future  long-term  and  tern-  ! 
!  Burnaby  4';  and  41^%  debentures  |  porary  financing, 
j  due  1953-72,  sold  in  the  United  :  Company  is  completing  an  ex-  j 
I  States.  $1.. 500. 000  Regina  4^%  de-  :  pansion  program  expected  to  cost  j 
I  bentures  due  1954-80.  and  $1,250,-  !  from  $10  to  $11  million.  1 


Echoes 

from  the 

MARKET  PLACE 


j  The  bond  m.arket  was  quiet  and 
I  without  definite  trend.  The  undei- 
j  tone  was  a  shade  softer  in  the 
Canadas  and  a  bit  firmer  in  the 
I  rest  of  the  market, 
i  Opinions  on  the  street  about  the 
i  middle-term  outlook  continue  to 
I  be  divergent  and  more  often  to  be 
j  vague  rather  than  definite.  Yet, 
we  heard  last  week  at  least  one 
'  definite  opinion  based  on  what 
1  seemed  a  plausible  argument.  .Vc- 
i  cording  to  this  source,  long-term 
j  Canada  bonds  are  bound  to  drop 
I  to  a  3.75  -  3.80%  yield  basis  be- 
I  fore  tilts  fall. 

The  argument  goes  like  this: 

:  Ottawa  would  not  have  brought 
out  savings  bonds  with  a  3 ’4% 
coupon  last  fall  if  it  had  not 
meant  this  rate  to  become  the 
basic  rate  of  future  offerings. 
Since  there  was  some  sales  re.sis- 
tance  last  year  because  the  inter- 
iirlstic  feature  which  provided  for 
a  2%  return  only  during  the  first 
21  month.®  had  proved  a  bit  more 
complicate.-l  to  t.-.e  snail  buyer 
the  next  offering  will  be  on  a 
I  straight  3’S%  coupon  as  wcl!  as 
yield  basis.  If  this  is  the  erse,  ow¬ 
ing  to  the  long-estahlishod  rela¬ 
tionship  between  savings  'ronds 
and  long-term  Can.?,da’r,  the  iong- 
terms  will  —  if  they  have  not 
done  so  before  —  fall  to  a 
yie’d  basis. 

*  #  V 

It  is  certainly  true  that  all  dur¬ 
ing  the  war  years  the  savings 
bonds  had  carried  a  2^4';;  coupon 
while  the  Canadas  were  offered 
with  a  3%  coupon.  To  this  extent, 
the  argument  has  some  force. 

”1116  same  source  also  stated 
that  such  a  drop  of  the  Can.adas 
need  not  necessarily  mean  n  oro- 
portionate  fall  of  othei-  ''ond 
prices.  Trovincials,  ir.unicipa'  and 
a  nun.'oer  of  corporations  have 
fallen  proportionately  much  r-!ore 
than  government  bonds  did,  so 
that  another  drop  of  the  latter  by 
I  one  quarter  per  cent  would  only 
;  bring  the  spread  of  yields  back  to 
I  the  traditional  levels. 

V  *  * 

j  That  the  budget  surplii.®  at  the 
I  year  end  will  not  be  nearly  as 
I  large  as  the  general  public  seems 
1  to  expect,  can  be  gathered  from 
j  the  fact  that  Mr.  Abbott  refunded 
!  the  entire  amount  of  $550  milbon 
of  Treasury  notes  which  fell  due 
on  March  1.  Had  he  been  in  sur¬ 
plus  cash,  he  W’ouid.  no  doubt 
j  have  redeemed  part  of  these  note.®. 

Again,  the  boost  in  the  rate  by 
!  >4  per  cent  —  fro.m  1  %  to 

’  I-’’ ,■/:;.  —  for  these  6  months  obli- 
I  gations  doe.®  not  indicate  that 
I  short-tciTii  money  is  getting 
j  cheaper. 

¥  ¥  4$ 

j  This  adiu'tme.nt  seems  to  be 
taking  nla  ■  e  thcee  c'a^'^s.  W’.'.ile  the 
Bank  of  Canada  bids  on  Fcdera’ 
bonds  drooped  here  .-nd  there  bv 
one  eighfi,  prov'ne'a’s  game.! 
'ractior."’!y  by  .  This  annl'ed 
no'’'’b!'<'  to  the  r'''.v  o  -p'-e-'  TTydro 
1-62  issue  which  is  93'’.'i  h'd  .'’•"or." 
dealer.®  cs  comom^ei  wit’’.  99’’’ 
'ast  week,  i^caicro  could  clear 
their  shelves  to  qifte  come  e;:tent 


[  during  the  week.  Equal  improve¬ 
ments  were  noted  in  the  Mani- 
I  tobas  4-62  at  99 Ts  bid  and  the  On¬ 
tario  Hydro  4-67  which  are  99''f 
bid. 

Municipals,  too,  were  firmer  in 
the  absence  of  any  sizeable  new 
offerings.  As  relatively  little  new’ 
financing  is  in  sight  for  province.® 
!  as  well  as  municipalities,  the  ex- 
!  pectation  is  that  prices  may  firm 
over  the  next  few  weeks,  as  long 
a.®  the  Bank  of  Canada  does  not 
^  radically  lower  it®  bids  on  the 
;  Canadas  in  a.  way  that  w'ould  af¬ 
fect  the  entire  market. 

*  4$  * 

Three  new  offerings  highlighted 
'  the  corporation  market.  $10  mil- 
i  lion  of  55  of  1967  sinking  fund 
i  debenture.®  of  Dominion  Tar  and 
.  Chemical:  $1  million  of  Dominion 
I  Atagnesium  3%  of  1962  convertible 
sinking  fund  bond.®  and  $1,200,000, 

1 .5’  Jc;,  of  1977  sinking  fund  deben¬ 
ture.®  of  Alaxwell  Limited. 

Smooth  reception  is  foreseen  for 
I  both  offerings.  The  Dominion  Tar 
'  issue  is  endowed  with  healthy 
;  .sinking  fund  provisions  of  $500,- 
;  000  annually  starting  in  1954  and 
I  a  call  price  of  103  for  redemption 
:  whi’e  partial  calls  for  .sinking 
'  fund  rmrcha.ses  have  a  call  price 
’  of  101>'';. 

I  The  Dominion  Magnesium  bonds 
j  are  convertib’e  into  common  stock 
at  the  price  of  $12.50  per  .share 
till  1934  and  at  prices  of  $14.28, 

'  $16.66  and  $20  during  the  follow- 
I  ing  three  year  tieriods.  The  offer¬ 
ing  i.®  made  with  a  view  to  finan- 
I  C'ng  the  erection  of  a  ferro-silicon 
I  p’ant  at  Beauharnois,  P.Q. 
i  'rpie  Maxwell  offering  includes 
I  "0  ’'om’s  shares  per  $1,000  deben- 
>  t 

REDEEM  PURITY  PREF. 

I  Notice  is  given  by  Purity  Flour 
,  Mills  Ltd.  of  redemption  of  the 
!  cumulative  redeemable  preference 
j  shares.  $10  par,  at  the  cal]  price  of 
$55  a  share  and  87*2  cents  in  ac- 
I  crued  dividend  a.®  of  May  1. 
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Department  .store  sales  fell  by 


For  You 


.Xs  a  guide  tor  the  investment  of  available  funds, 
a  comprehensive  list  of  over  65  currently  at- 
faactive  Government,  Municipal  and  Corpora¬ 
tion  bonds,  as  w'el!  as  convertible  debentures 
and  .shares,  is  featured  in  our  February  “Review 
and  Securities  List”. 

The  “Review”  comments  brieriy  on  Canadian 
economic  prospects  for  1952,  and  notes  the 
trends  in  bond  and  share  prices  in  the  opening 
months  of  the  year. 


made  of  the  sale  of  a  New  York!  currently  $46,000  bid.  offered  at  in  February  1951  totalled  ,  an  estimated  five  per  cent  in  Jan- 


Stock  Exchange  membership  at  I  $48,000. 

MARKET  AVERAGES  AND  VOLUME 


$3,504,750. 


uary  from  the  corresponding 


New  corporation  bond  financing  i  month  la.®t  year. 
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M3MTREAI  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  King  Stroel  WosI,  Toronto 


Rapidly  chimalng  conditions  —  local,  national 
and  world  wide  —  Jiring  cciiitant  changes  in  the 
inve.dment  outlook.  Our  March  booklet,  Invest¬ 
ments,  contains  a  diverrified  list  of  investments 
specially  selected  for  today’s  conditions. 

Copies  availnble  on  request 
Orders  accepted  for  execution  on  all  stock  exchanges 

1)d;.simio7<  Securities 

COSPN.  LIMITED 

EstahUshtrd  1901 

TORCNTO  MONTREAL  NTW  YORK  LONDON  CNG  WINNIPEG  CALGARY  VANCOUVER  VtCTORlA 

LONDON  KITCHENER  enASTFOnO  HAMILTON  OTTAWA  GUE8CC  HALIFAX  SAINT  JOMI 

275  St,  James  Street  West,  Montraal,  Canada 


Dominion  Securities  Corpn.  Limited, 

2T5  St.  James  Street  Viest, 

Montreal,  Canada 

Please  send  me,  niiliout  obligation,  a  copy  of  your  December 
booklet. 


of  Conodo  limited 
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Dim  Outlook  Is 
Visualized  For 
textile  Mills 


No.  1.  and  the  entire  Gotfredson 
plant  on  St.  Luke  Road,  Windsor. 
Space  ha.s  been  leased  for  office 
purposes  in  the  S.W.  &  A.  building 
on  Kildare  Road,  Windsor. 


when  compared  with  the  vast  exil¬ 
ian  market  which,  in  1951,  was  25 
times  the  size  of  the  defense  de¬ 
mand. 

Therefore,  the  Institute  con¬ 
cludes,  most  textile  employment 
depends  on  how  much  civilian  busi¬ 
ness  the  Canadian  industry  can 
get.  competing  under  the  lowest  of 
tariffs,  with  imported  goods  at 
distre.ss  prices  from  some  count¬ 
ries  or  produced  at  low  wages  in 
others.  High  wages  in  this  count¬ 
ry.  and  currency  difficulties,  make 
export  next  to  impossible. 

The  outlook  for  employment  is 
not  very  hopeful  if  recent  experi¬ 
ence  is  repeated  in  1952. 

“Even  in  1950.  which  was  re¬ 
garded  as  good  in  Canadian  tex¬ 
tiles",  article  says.  “Canadian 
workers  made  only  about  two- 
thirds  of  the  fabrics  used  in  Can¬ 
ada.  Workers  in  other  countries 
made  Che  rest.  The  following  year 
was  quite  different.  With  a  mar¬ 
ket  of  almost  exactly  the  same  size 
imports  increased  across  the  board 
and  in  some  cases  were  up  three 
or  four  times. 

“VMiile  this  was  happening.  Can¬ 
adian  mills  had  to  reduce  output, 
discharge  employees,  operate  on 
short  time,  and  in  some  cases  close 
down.  In  short,  what  Canadian 
workers  lost  the  workers  in  other 
countries  gained." 


Eorniiigt  Gain  For 
M.  ond  O.  Paper  Co. 


Nat  l  Breweries 
1951  Earnings 
Show  Decline 


bution  to  the  defence  effort  and  to 
provide  steady  employment  for  a 
substantial  number  of  men." 

The  sub-contract  calls  for  576 
complete  wings  for  the  Lockheed 


Audited  reports  of  Minnesota 
and  Ontario  Paper  Co.  and  subsi¬ 
diary  companies  show  consoli¬ 
dated  net  sales  for  the  year  1951 
of  $58,403,589  as  compared  with 
$51,323,786  for  the  preceding  year, 
and  consolidated  net  income  after 
taxes  of  $5,432,438  equivalent  to 
$4.22  per  share,  as  compared  with 
$5,260,462  equivalent  to  $4.09  per 
share,  for  the  preceding  year. 

Pro^•lslon  for  income  taxes  ag¬ 
gregated  $7,035,600  equivalent  to 
$5.47  per  share  as  compared  with 
$4,122,476  equivalent  to  $3.20  per 
share  for  the  preceding  year. 

Annual  report  to  shareholders 
now  in  course  of  preparation, 
will  be  mailed  to  the  shareholders 
about  March  19, 


Unemployment  and 
Short  time  Rifle  in  In¬ 
dus  —  Some  Plants  May 
Not  Reopen 


:ln  the  current  issue  of  its 
XTMnthly  publication.  •Textiles” 
tlie  Primary  Textile  Institute 
points  a  gloomy  picture  of  condi¬ 
tions  in  the  industry  and  indicates 
tii^t  there  are  no  evidences  of  im¬ 
provement. 

.There  are,  at  present,  it  is  point- 
•4,  out,  8,000  fewer  workers  in 
primary  textile  mills  than  there 
were  8  months  ago  and  the  wide 
n»jority  of  the  95.000  workers  left 
are  on  short  time.  In  addition,  sev¬ 
eral  of  the  plants  which  have  clos¬ 
ed  within  the  past  several  months 
may  not  reopen. 

•A  great  many  reasons  have  been 
advanced  to  account  for  the  situa¬ 
tion,  according  to  the  Institute, 
■which  cites  high  prices,  lower  de¬ 
mand,  Inadequate  and  badly  dis- 
trtbuted  government  orders,  and 
inability  of  Canadian  producers  to 
compete  with  imported  goods. 

The  facts  show.  Institute  says, 
that  any  measurement  of  demand 
for  textiles  indicates  that  as  large  . 
a  supply  sold  on  the  Canadian 
market  in  1951  as  in  year  before. 
Domestic  mills  and  the  importers  ; 
provided  a  total  of  all  types  of 
citrilian  textile  fabrics  estimated  at 
700  million  yards  last  year  which  ■ 
was  slightly  more  than  in  1950. 

A  moderate  part  of  this  supply 
probably  went  into  increased  in¬ 
ventories  and  is  still  to  reach  the  j 
consumers.  This  could  cause  some 
reduction  in  employment  until  the 
stocks  are  reduced,  but  the  Can- 
adian  public  probably  used  about 
the  same  amount  of  textiles  in 
1951  as  the  year  before  in  spite  of  ; 
the  admitted  high  prices  of  some 
ra'w  materials.  Very  little  of  the 
answer  to  the  present  difficulties 
then  comes  from  the  state  of  • 
public  demanc^ 

Government  Buying 

In  1951,  the  Institute  points  out. 
the  government  received  about  26,- 
000,000  yards  of  textile  fabrics,  j 
which  was  more  than  five  times  as 
much  as  was  ordered  in  the  pre-  ' 
■Vidus  year.  These  defense  orders 
W’ere.  in  fact,  at  a  high  and  quite  i 
adequate  level.  Tnere  appears  to  . 
be.  little  possibility  of  such  a  rate  : 
of  requirements  being  increased,  or  i 
indeed  continued.  Wherever  they  > 
art  placed,  orders  of  this  size  can-  i 
not  represent  much  employment 


Oper.  Profit 
Not  Eamings 
Karii.  on  Com. 
Work.  Capital 
Curr.  Ratio 


near  Kitimat9  Mi.C* 


with  preceding  year.  New'  labour 
agreements  established  higher 
rates  of  pay.  report  states,  and 
these  rates  were  made  retroactive. 
Extensive  alterations  to  the  Dawes 
Black  Horse  Brewery  were  requir¬ 
ed  in  order  to  provide  facilities  for 
the  draught  products.  In  addlUon. 
the  leasing  of  the  Frontenac  Brew¬ 
ery  pl^^nt,  resulted  in  higher  oper¬ 
ating  costs  for  the  production  of 
Kingsbeer  Lager. 

Sale  of  Frontenac  Brewery  plant 
to  Canadian  Breweries  Ltd.  at  a 
price  of  $3,740,020  is  reflected  in 
balance  sheet  which  shows  a  mark¬ 
ed  improvement  in  net  working 
capital  and  in  cash  position.  In¬ 
vestments  and  marketable  secur¬ 
ities,  carried  on  1950  balance  sheet 
at  $690,381,  are  shown  up  at  $4.- 
687.206  (market  value  $4.944.5001. 

In  connection  with  Frontenac 
Brewery  sale,  report  points  out 
that,  by  terms  of  sale,  company 
leased  back  from  Canadian  Brew¬ 
eries  Ltd.,  that  part  of  the  brewery 
which  was  necessary  to  continue 
the  production  of  Kingsbeer  Lager 
until  31st  December  1952.  Facil¬ 
ities  for  the  production  of  Kings¬ 
beer  Lager,  it  goes  on  to  say.  are 
now  being  created  in  the  area  ad¬ 
joining  Chabolllez  Square.  These 
facilities  will  cost  approximately  ^ 
$1,000,000  and  when  they  are  com¬ 
pleted  in  the  fall  of  the  current , 
year  will  help  to  reduce  manufac¬ 
turing  costs  sub.stantially:  and,  the 
concentration  of  production  in  one 
area  wdll  assist  in  offsetting  the 
rising  cost  of  materials,  wages, 
supplies  and  services. 

During  the  year,  it  is  pointed 
out.  a  major  plan  of  reorganization  j 
w'as  undertaken  with  a  view  to  ef¬ 
fecting  substantial  operating  econ¬ 
omies  and  improving  efficiency: 
The  Champlain  Brew’ery  in  Quebec 
and  the  Dawes  Di-aught  Ale  Brew¬ 
ery  in  Montreal,  were  closed  in  the 
early  summer  and  production 
transferred  to  Boswell  Brewery 
and  Dawes  Black  Horse  Brewery, 
respectively.  As  a  result  operating 
costs  have  been  reduced  but  the 
full  effect  of  these  economies  will 
not  be  felt  until  the  end  of  1952. 

The  new’  bottling  house  and 
freight  terminal  were  completed 
during  the  year  and  are  now  In 
operation.  Here  again  the  full  ef¬ 
fect  of  the  operating  economies  de¬ 
rived  from  concentrating  all  our 
bottling  and  freight  terminal  facil¬ 
ities  under  one  roof  will  not  be  ap¬ 
parent  until  the  end  of  a  complete 
jear  of  operations. 

Throughout  the  year  depart¬ 
mental  expenditures  have  been 
pared  to  the  lowest  possible  level 
con.sistent  with  sound  operation. 

Distribution  systems  in  Montreal 
and  Quebec  City  have  been  im- 
prov’ed  considerably,  w’hlle  changes 
in  the  distribution  system  within 
the  province  of  Quebec  have  placed 
distributors  in  a  much  stronger 
position  to  combat  competition 
from  other  companies  in  the  in¬ 
dustry.  Frontenac  Blue  Label 
Lager  and  Frontenac  White  Cap 
Ale  have  been  removed  from  the 
market  and  the  principles  of  se¬ 
lective  .selling  have  been  applied 
to  all  our  brands. 


Operating  Profit  Up 
Over  20  p.c.  Due  to  Cut 
in  Expenses 


YE.4RS  EN'DED  DECEMBER  3lst 
I»31  I»50 

(iross  Revenue  #2.984. .'.ilt  82,7RT,89.S 

Oper.  Profit  l.,’i9()..’iin  I„'(2(.8ni 

Net  before  Taxes  784. ,m4  .■i8(>,987 

Net  EarnliiKs  .844, .197  320,779 

Earn,  on  Com.  .  JO.Sfi  $0.80 

Annual  report  of  Canada  North¬ 
ern  Power  Corp.  Ltd.  for  1951  re¬ 
flects  a  period  of  expansion  in 
business  for  Northern  Quebec 

Power  Co.,  operating  subsidiary, 
with  gross  revenues,  operating 
profits  and  net  earning.s  after  all 
charges  showing  increases  as  com¬ 
pared  with  previous  year.  Due 
largely  to  a  decrease  of  $128,465  in 
purchased  power,  operating  ex¬ 
penses  for  the  year  at  $1,387,989 
were  down  $55,108  from  those  for 
1950. 

Sub.sldiar>’’s  power  output  for 
1951  showed  an  increase  of  over 
5C5.  over  the  output  for  1950.  while 
there  was  an  increase  of  297  cus¬ 
tomers  during  the  year,  the  total 
as  at  December  31,  1951  being  12.- 


Can.  Admiral  Earnings 
Off  on  Record  Sales 


Port  Credit,  Ont.  —  Despite  rec¬ 
ord  sales  of  $5,349,660  in  1951, 
higher  corporate  income  taxes 
have  held  net  earnings  of  Cana¬ 
dian  .\dmiral  Corp.,  Ltd.,  to  $217,- 
099:  these  figures  compare  with 
net  sales  of  $4,971,958  and  earn¬ 
ings  of  $308,163  in  1950,  compa- 
ny'.^s  annual  report  reveals. 

Net  earnings  in  1951  were  equal 
to  75  cents  per  share  of  outstand¬ 
ing  capital  stock,  whereas  ta.\es 
amounted  to  $328,255  or  $1.14  per 
share,  the  report  said.  Earnings  in 
1950  were  $1.07  per  shai-e.  with 
taxes  totalling  $263,689  or  92 
cents  per  share. 

In  report  Vincent  Barreca.  pre¬ 
sident.  points  out  that  Parliament 
imposed  heavier  personal  and  cor¬ 
porate  income  taxes  in  April,  1951, 
increased  the  sales  tax  from  8  to 
10  per  cent,  increased  the  excise 
tax  from  15  to  25  per  cent  on 
television  and  radio  receivers,  and 
placed  a  new  15  per  cent  excise 
on  refrigerators.  Credit  regula¬ 
tions  were  tightened  at  the  same 
time,  he  said,  with  minimum  down 
payments  being  increased  to  one- 
third  and  the  maximum  payment 
period  being  reduced  from  18  to 
12  months. 


Both  th$  power-houit  and  the  ten-mile  tunnel 
shown  above,  in  an  arlitt's  visualizaiinn.  u  ill 
artualh  he  located  deep  underground.  In  the 
sketch  at  right,  the  irregular  dark  area  near 
Kttimal  is  tomorrow’ s  vast  reservoir  of 
pou  er-gu-mg  water . 


electric  revenue  shows  that  its 
rates  for  pow'er,  when  the  item  of 
taxation  is  taken  into  considera¬ 
tion,  are  as  low’  as  the  cost  of 
power  to  the  customers  of  any  or¬ 
ganization  furnishing  similar  ser- 
whether 


Refinery  stocks  of  raw  and  re¬ 
fined  sugar  were  lower  at  the  end 
of  January  than  a  year  earlier. 


witAt  <t  world  * 

biggest  single  power-house  at  Kemano,  designed  to 
pump  life  into  the  world  s  largett  aluminum  smelter 
at  Kitimat.  From  a  huge  man-made  cavern  1,600  feet 
deep  inside  the  chest  of  the  yet  nameless  mountain. 


vice  on  this  continent, 
privately  or  publicly-owmed.  The.se 
figures  show  that  the  company  re¬ 
ceives  only  63  one-hundredths  of  a 
cent  per  k.w.  hour,  which  figure, 
after  deducting  taxes  of  $838,675, 
is  reduced  to  46  one-hundredths  of 
a  cent  per  k.w’.  hour. 


Yes.  this  is  among  tfie  very  greatest  things  to  happen 
to  the  West  since  the  transcontinental  railroads  were 
built.  One  of  the  biggest  strides  yet  in  Canada’s  match 
to  greatness. 


But  put  your  imagination  in  dream-gear,  because  this  is 
only  part  of  the  giant  project  now  a-building  —  00  the 
unearthly  scale  of  a  .scientific  fantasy  —  in  a  mountainous 
corner  of  British  Columbia. 


iFord  Gets  Jet 
I  Wing  Contract 

Sub'Conf rdef  from 
Canadair  Will  Call  for 
Employment  of  500 


In  keeping  with  its  tradition  of  pioneering  with  Ae 
pioneers,  the  Bank  of  Montreal  recently  opened  a  branch 
at  Kitimat ...  to  provide  banking  facilities  for  Ae  htu*' 
dreds  of  Canadians  already  at  work  Aere. 


This  is  an  Aluminum  Company  of  Canada  project  — 
Canada's  latest  answer  to  the  free  world’s  sore  need  for 
strategic  aluminum.  Its  realization  will  involve  an  area  of 
5,000  square  miles.  Jobs  to  be  done  include:  the  raising  of 
lakes  a  hundred  feet  or  more  above  Aeir  present  levels; 
building  the  largest  rock-fill  dam  in  the  CommonwealA; 
boring  ten  miles  of  tunnel  through  a  mountain  chain;  creat¬ 
ing  and  harnessing  one  of  the  world’s  highest  water  drops 
for  power  use;  and  stringing  a  transmission  line  between 
two  mountain  peaks  —  with  helicopters.  '■IIV  DA  MU" 


Windsor.  —  Preliminai-y  work 
on  the  production  of  wings  for  jet 
aircraft  is  now  underway  at  Ford 
Motor  Co.  of  Canada,  Ltd.,  and  by 
early  fall  more  than  500  men  will 
be  employed  on  this  project,  ac¬ 
cording  to  an  announcement  by 
Rhys  M.  Sale,  company  president. 

The  work  will  be  undertaken 
under  a  sub-contract  from  Cana¬ 
dair  Limited,  Montreal.  About  50 
Ford  employees  are  already  en¬ 
gaged  in  preliminary  engineering 
tool  design  and  layout,  and  some 
of  the  orders  for  new  tools  have 
gone  into  Ford  of  Canada  tool 
rooms  during  the  last  week  or  so. 
When  peak  output  of  the  wings  is 
attained  by  midsummer  of  1953, 
the  figure  of  500  men  employed  on 
the  job  will  likely  be  surpassed, 
announcement  Indicated. 

"It  seems  likely  that  our  com¬ 
pany  is  in  the  aircraft  business 
for  some  time  to  come,”  Mr.  Sale 
said.  "This  Is  an  entirely  new  de¬ 
parture  for  us,  but  it  is  an  op¬ 
portunity  to  make  a  useful  contri- 


Canada’i  First  Bank  it  proud  of  Als  opportunity  (n 
chalk  up  yet  anoAer  ’first’  in  Ae  service  of  Cuuida,  its 
industries  and  its  people. 


Bank  of  Montreal 


The  potential  output  of  aluminum  JO  a  mhhoh  Ciktouki 
from  this  ’Martian’  project  will  be  l|pH| 
500,000  metric  tons  annually.  ■  1  mm  I  I  ■ 


Capital  Change 
Maxwell  Ltd. 


1 ODAY,  Canada  ranks  os  one  of  the 

Rreatest  industrial  notions  of  the  world.  From 
er  forms  and  forests  —  mines  and 
monufocturing  plants  comes  new  wealth 
ond  prosperity. 


Stock  Subdivided  and 
Plans  for  Financing  New 
Acquisitions  Approved 


You  con  become  o  port  owner  of  Canada's 
leading  industries,  and  share  in  Canada's 
prosperity,  whether  you  be  o  small  or  lorge 
investor.  How?  A  single  investment  of 
$300  —  $3,000  —  $30,000  or  more  in 
Investors  Mutual  gives  you  o  shore  in 
more  thon  100  securities. 


Director.?  of  Maxwell  Ltd.,  St. 
Mary’s,  Ontario,  have  declared 
dividends  on  two  new'  clas.ses  of 
shares  w’hich  has  the  net  effect  of 
increasing  payments  on  the  old 
common  stock  from  $1,  yearly  to 
$1.20. 

At  recent  .special  meetings, 
shareholders  voted  approval  of 
purchase  of  Marchand  Furnace 
Ltd.  of  Tilbury  and  Advance  Steel 
Products  of  Chatham  and  an  un¬ 
derwriting  contract  was  adopted 
to  cover  projected  financing  for  a 
major  expan.sion  of  the  company's 
busines.s. 

Existing  100,000  common  shares 
of  no  par  value  have  been  divided 
into  10,000  shares  of  $6  dividend 
cumulativ'e  participating  prefer¬ 
ence  shares,  of  no  par  value,  on  the 
basis  of  one  share  for  each  10 
previous  common  shares  held  and 
100,000  common  shares,  of  no  par 
value,  on  the  basis  of  one  new 
common  share  for  each  one  com¬ 
mon  share  previously  held. 

In  addition,  the  shareholder.?  ap¬ 
proved  a  by-law  authorizing  the 
application  to  increase  the  author¬ 
ized  common  share.s  to  200,000 
shares,  of  which  154.000  share.s  will 
have  been  iasued  at  the  conclu.sion 
of  financing  currently  being  un¬ 
dertaken  by  the  company. 


SAVINGS  OF  y4,  '/s,  '/lANDMO/li  DUPWG  OUH 


Thousands  of  Canadians  ore  receiving 
handsome  dividends  regularly  from  Investor* 
Mutual  —  with  on  excellent  op|X»rtunity  for 
capital’  goin.  And  remember  —  through 
Investors  Mutual  you'll  obtain  the  advantages 
of  expert  management  and  constant 
supervision. 


Prove  for  yourself  how  simple  it  is  to 
profit  from  Canada's  prosperity  the  Investor* 
Mutual  way!  Your  nearest  Investors 
Syndicate  representative  will  furnish  full 
information  with  no  obligation. 


now  on 


Monoged  ond  Oistnbutea 
by  Investors  Syndicate 
of  Conodo  Limited 
Representatives  from 

COO$t-tO-C005t 


865  St.  Catherine  St.  Elast 
Montreal. 


jytwcwtcmis 


Quebec  Power  Co. 
Earnings  Off  On 
Peak  Operations 

Electricity  Sales  and 
Output  and  Gross  Reve-, 
nues  at  New  Records  in 
1951  I 

YEARS  ENDED  DECEMBER  3I»I  I 
is.M  lor.o  ' 


THE  FINANCIAL  TIMES,  MARCH  7,  1953 


I  What's  Happening  In 

B  R I  TAIN? 

Does  Delay  in  Budget  Mean  Food  Subsidies  Are 
To  Be  Jettisoned?  —  Coal  Miners  Muttering 
Strike  Threats  —  Labour  Opposition  Came  Out 
Badly  on  Foreign  Policy  Debate 

By  ALFRED  W.  GINGELI.. 

I.ondon  Correspondent  of  The  Financial  Times 

London  (by  Air  Mail)  —  Great  economy  cut-s.  The  Derby.shire 
Scott!  —  \\  averley.  That  \va.s  the  area  of  the  miners'  union  have 


•sidies  should  be  increased.  At  the 
.same  time,  mark  you,  they  a.sk  the 
government  "to  restrain  infla¬ 
tionary  pre.s.sure". 

*  H-  * 


Sales  of  T.V.  Sets 
Shaded  in  January 

Toionlo.  Televi.si(n 


Televi.si()n  .'^alr.s  in 


I  have  attempted  to  give  vou  in ''unuaiy  .showed  a  slight 

the  background  to  the  po.stpone-  Dcfpmb.r's  figure  with 

ment  of  the  budget  and  to  .sketch  "ni’-'*  ■‘'f’ld.  accjrding  to 

in  for  you  the  chancellor’s  dilem-  Rn(lio-Tplevi.«lon  Maiiufaclur- 

ma  in  the  face  of  the  organized  fs  A.s.soci.ilion.  Thc.se  set.s  had  an 
labour  pressure  group.  I  have  •'■'timateii  value  of  .$2,t61..'’i0iJ. 
given  you  all  the  logical  reason.s,  '’ased  on  manufacturer.s  li.sL  price.s. 
RO  perhaps  the  time  has  come  for  Inventories  were  off  slightly 
a  humorous  a.side.  from  the  December  total  with 


(.ross  Rrvr.iue  .st.iiW, ( 17  .sT.iiii.ss'.t  ,  column  When  it  decided  to  recommend  an  end  to  battle  with  a  bookseller.  Thi.->,  a.s 

Oppr.  Profit  -’•“il'VL'li  it-i'.ia.iiir-' I  hea'-d  of  the  postponeement  of  the  Saturday  working  in  prote.st  the  advertisements  sav.  "is  a 

Net'iuiinii.xs  n'lT'.Til  Tal;!!;;.  I  J’^nsunicd  its  sub-  against  the  government's  disinfla-  mine  of  information".'  Turning 

Earn,  per  shaie  *1.17  j  aidi.scd  tea  and  toast  in  the  cor-  tionary  measures.  .Simila-  action  over  the  pages  I  find  that  March 

Annual  report  of  Quebec  Power!  J^^Pondents  cafeteria  of  the  has  been  taken  by  a  large  number  '  4  (the  first  date  for  the  budget) 


SO  perhaps  the  time  has  come  for  inventories  were  off  slightly 
a  humorous  aside.  from  the  December  total  with 

Recently  this  column  purchased  11.672  iinit.s  on  hand  at  .lanuary 
a  second-hand  encyclopedia  after  fisain-t  l.j.102  units  at  the  end 
a  long  wordy  eastern  bazaar-like  lHul.  Thi.s  brings  the  total  num- 
battle  with  a  bookseller.  This,  a.s  he  cf  •'ct®  now  operating  in  Can- 
the  advertisements  say.  "is  a  'n  8.';, 297.  valued  at  almost 

mine  of  information".  Turninsr  810,000.000. 


Co.  for  19.51  reflects  a  year  of  peak  ,  _  ,  ,  ,  , ,  ,  .  ..  t,  •  ,  ,  ” 

...  ,  ;  Perhaps  1  should  explain  the  It  is  not  so  long  ago  that  Mr.  St.  Casimir.  He  was  a  fifteenth 

operations,  marred,  however,  by  j  ^ea^son  for  this  ejaculation.  A  few  Arthur  Horner,  communist  .secre-  '  century  Polish  prince  who  wore 
a  reduction  in  net  earnings  from  days  before,  I  had  heard  a  speech  tacy  of  the  Mineworkers’  Union,  under  his  royal  attire  a  prickly 
previous  year's  figure  which  is  Ihe  House  of  Lord.s  by  Sir  John  -said  that  if  a  Conservative  gov-  hair  shirt,  fasted  rigorouslv,  went 
more  than  accounted  for  by  a  ' recently  created  Lord  ernment  were  returned  there  barefoot,  finally  committed  sui- 

...  .  .  ...  I  Waverley).  the  main  theme  of  would  be  a  national  .strike  of  the  cideand.afterliisdeathreappear- 

marked  increase  in  fcdeial  taxes.  which  was  that  we  should  have  to  miners.  There  are  others  of  a  like  1  ed  in  glittering  armour  to  lead 

Peak  load  of  compan.v’s  .system  jctti.von  the  food  .subsidies  if  we  political  faith  in  key  positions  in  the  PolLsh  army  against  their  tra- 

last  year  was  162,601  h.p.,  up  4.7  j  sre  to  save  our  economic  bacon.  the  unions  who  would  be  quite  ditional  enemies,  the  men  of  Mos- 
per  cent  from  1950;  total  electri-  j  Coming  from  the  man  who  capable  of  exercising  a  similar  in-  I  cow.  In  view  of  all  this  it  seems 

city  sold  at  515  349.985  k.w.h.,  ^  created  the  subsidies  in  1940  it  f'r^erice.  I  think  you  will  agree  a  great  pity  that  the  Chancellor 


House  of  Commons. 

Perhaps  1  should  explain  the 


of  miners’  lodges  in  South  Wales. 


is  devoted  to  a  gentleman  named 
St.  Casimir.  He  was  a  fifteenth 


per  cent  from  1950;  total  electri-  Loming  trom  the  man  wno  a  similar  in-  '  cow.  in  view  of  all  this  it  seems 

city  sold,  at  515,349.985  k.w.h.,  '  created  the  subsidies  in  1940  it  f'^'S'ice.  I  think  you  will  agree  a  great  pity  that  the  Chancellor 
showed  an  increase  of  12.4  per  j  created  a  .sens.ation.  When  Lord  the  foregoing  that  there  is  of  the  Exchequer  has  had  to 


Easy  Washing 
Earnings  Drop 

Results  Seriously  Affect¬ 
ed  by  Credit  Curbs  and 
Excise  Tax  Increase 

VKARS  ENDED  DECEMBER  .1l«l 
19.'.2  I9.'il 


cent;  revenue  from  electricity  .sales  I  (Conservative  leader  of  Prioush  inflamable  material  at  change  the  day.  nI" 

was  9.6  per  cent  greater  at  $6,935.- ^  H.O.L.)  was  questioned  on  the  mal<c  the  government  ^  We  should  have  to  go  a  long  "I',, j, 

890;  and  company  had  new  power  !  socialist  peers,  who  second  thoughts.  way  back  in  Briti.sh  political  his-  Cmr.  luiti.i 

('onimitments  during  year  of  6,332  '  Pi"  well-known  grinding  Mr.  Butler  has  a  tough  job  on  lory  to  find  a  parallel  with  the  Effect.s  ol 

p  ■  ’  i  down  the  faces  of  the  poor  act,  he  kis  hands  if  he  is  going  to  set  out  '  debacle  that  befell  the  Labour 

'  _  .  I  protested  that  "our  desires  for  the  to  convince  organised  labour  that  Party  on  the  occasion  of  their  re- 

epoi  s  a  es  la  manv  new  in  welfare  of  our  fellow' men  are  just  over-consumption  is  largelv  caus-  cent  censure  motion  on  Mr. 

dustries  commenced  operations  in  |  stfong  as  yours".  Apart  from  ed  by  the  Welfare  State.  Human  Churchill's  "prompt,  resolute  and 

company  s  territory  during  Inc  ^  refused  to  talk  turkey.  nature  being  w'hat  it  is,  there  is  effective  action"  speech.  They 

year  and  that  expiring  contracts  ,  Trea.surv  put  out  a  story  a  danger  of  too  much  con-  should  have  known  that  the  Prime 

with  exi-sting  industries  have  been  I  postpone-  when  so  many  goods  Minister  is  too  old  a  hand  to  be 

lenewed  at  incieased  prices.  |  budget  was  "purely  -services  are  offered  free  or  at  '  out-manoeuvred  by  political  pyg- 

A  total  of  75  miles  of  new  rural  '  mechanical"  and”  that  "it  had  artificially  low  price.  mies  whose  tactics  were  obviously 


Effect.s  of  credit  control.s  and 
increased  excise  taxc-s  are  shown 
in  annual  report  of  Easy  Wa.shing 


welfare  of  our  fellow  men  are  just  over-consumption  is  largely  caus-  cent  censure  motion  on  Mr.  .Machine  Co  Ltd  for  1951  operat- 
comnanv's  territorv  diirin-  the!''”  "'elfare  State.  ‘Human  Churchill's  "prompt,  resolute  and  about  60 

veL  and  that  exnirimJ  con'tracts  '  "f  !  per  cent  anil  net  earnings  after 

w^^h  exsline-indus  ref  have  been!  ^he  Trea.sury  put  out  a  .story  al^'a-V-s  a  danger  of  too  much  con-  should  have  known  that  the  Prime  charges  lower  bv  more  than 
renewed  at  fnefe^  1”'=  the  po.stpone-  "ken  so  many  goods  ,  Minister  is  too  old  a  kand  to  be 

lenewed  at  incieased  price.s.  |  ment  of  the  budget  was  "purely  an<I  services  are  offered  free  or  at  out-manoeuvred  by  political  pyg-  cedin- vear 

A  total  of  75  miles  of  new  rural  mechanical"  and  that  "it  had  ^n  artificially  low  price.  mies  whose  tactics  were  obviously  ”  ; 

distribution  lines  were  constructed  !  , mining  to  do  with  policv".  lam  *  *  >(.  designed  to  drive  a  wedge  between  J”  3°‘eeneral  man' 

and  placed  in  service  during  Ike  j  however,  to  accept  To  do  them  credit,  the  majority  kirn  and  the  Foreign  Secretary,  ‘‘iii,  pie.  iieiii  an  i  gtiieiai 

year.  Altogether  3,110  new  cus-  ,  ^his  at  its  face  value;  for  it  seems  leading  trade  unionists  and  ex-  ^  The  whole  socialist  argument  fell  ''SO-  -stales  that  inventory  com- 
lomers  were  connected  to  com-  1  po.s.aible  that  there  is  dissension,  'iknisters  in  the  Labour  govern-  to  the  ground  when  the  P.M.  re-  |  nulmonls,  together  with  the  .slow- 
pany’s  lines  including  many  farm  i  q,.  least  prolonged  argument,  (’I'c  calling  upon  the  hot-  vealed  that  Attlee  and  Morrison  kig  up  of  sales  due  in  the  main  to 

customers.  The  average  annual  !  m  ppp  ranks  of  the  cabinet  over  keads  to  abandon  all  thoughts  of  had  (during  the  election  war-  uiiposition  of  credit  controls  and 

consumption  of  residential  and  |  Um  third  part  of  Mr.  Butler's  re-  ®  general  strike,  or  any  other  mongering  attacks  on  the  Tories)  gieatly  increa.sed  excise  taxe.v  im- 

farm  customers  again  increased  ,  tienchment  policy.  strike,  over  what  is  purely  a  .secretly  pledged  their  .support  for  posed  a  heavier  than  usual  finan- 


distribulion  lines  were  constructed  , mining  to  do  with  policy".  I  am 
and  placed  in  service  during  the  j  (jisinclincd.  however,  to  accept 


pany  s  lines  including;  many  farm  |  qj.  least  prolonged  argument, 
customers.  The  average  annual  |  m  ^pe  ranks  of  the  cabinet  over 
consumption  of  residential  and  '  tpe  third  part  of  Mr.  Butler's  re¬ 
farm  customers  again  increased  ,  irenchment  policy. 


secretly  pledged  their  support  for  posed  a  heavier  than  usual  finan- 


and  in  1951  amounted  to  1.848  I  On  the  other  hand  it  would  be  Poktical  issue.  Mr.  Morrison,  who  wider  defensive  action  in  Korea  if  |  ‘‘'’I  burden  on  company, 
kilowatt-hours,  as  compared  with  unfair  to  carry  this  line  of  thought  ^  ^ave  no  reason  to  believe  is  the  need  arose.  '  Largo  stocks  of  tax-free  wash- 

1.. 583  kilowatt-hours  in  1950.  Ten  |  loo  far.  There  were  many  here  '  ®">'*^king  but  a  patriot,  has  con-  ¥  »  ^  ir.g  machines  in  the  hands  of  deal- 

years  ago  the  average  consumption  ;  who  thought  his  deadline  for  the  dciYined  those  who  would  seek  to  I  After  the  debate,  whose  star  eis  as  of  April  11.  1951.  he  says, 

of  such  customers  was  only  738  I  budget  (March  4)  was  cut  a  little  <'oe''ce  an  elected  Parliament  '  ascends  in  the  Labour  Party?  neces.sitated  the  immediate  cur- 

kilowatt-hours.  loo  fine;  so  perhaps  we  can  spread  vvhich  is  acting  vvdthin  it.s  consti-  Why  our  old  friend  Aneurin  Bev'an  tailment  of  production  and  the  rate 

The  volume  of  gas  sold  was  i  our  bets  evenly  between  the  imional  rights.  of  cour.se.  Who.se  star  is  on  the  of  production  throughout  the  bal- 

.^lightly  lower  han  in  1950,  largely  !  "purely  mechanical"  and  the  pos-  Apart  from  any  other  consider-  downgrade?  Poor  old  Herbie  Mor-  ;ince  of  the  year  was  reduced  by 


Apart  from  any  other  consider-  downgrade?  Poor  old  Herbie  Mor-  once  of  the  vear  was  reduced  by 


due  to  a  reduction  in  the’nurnber'  sibilitv  of  disagreement  in  the  ca-  '‘esonsible  politicians  like  ,  ri.son.  He  has  incurred  the  wrath  ei  per  cent. 

of  residential  cu-stomers.  manv  of  i  binel 'schools  of  thought  1  .Morrison  know  that  any  repeti-  of  the  backbenchers,  who  .say  that  n-oduction  and  .sales  for  the 

whom  have  changed  to  electricity  i  for  the  purpo.se  of  discu.s.sion  I  of  a  general  strike  of  the  he  should  have  known  that  the  fi,,t  quarter  of  1951  were  the  best 

for  eookinsv  mirno^es  The  Indus-  i  pi'oposc  to  a.ssumc  that  both  as-  ^^^6  type  would  bring  discredit  party  was  vulnerable  to  counter-  ^  company’s  hLstory.  How- 
Irial  use  of^cas  aeain  increased  i  sumplions  arc  correct.  to  the  Labour  movement.  Church- ;  attack.  His  .speech  in  the  debate  ever,  conditions  imposed  by  the 

but  the' additional  volume  consum-i  ¥  *  ¥  ill  could  go  to  the  country  and  '  lacked  conviction,  and  it  fell  to  government  and  problems  encounl- 

or!  u-ae  lAQQ  than  thp  rpdnrtinn  in  ‘  Now  for  the  guesswork!  Let  US  ^  doctor  s  mandate:  and,  i  Mr.  Bevan  to  step  into  the  breach  the  remainder  of  the 

rf.QiHpntiai  rnnaiimntinn  Npw  and  ^  there  is  to  be  a  dras.  hardship  that  a  ,  with  a  challenge  to  Churchill  considerably  reduced  the 

-7  JffiPioni  are  i  t"'  cut  in  the  food  Subsidies,  with  ,  nationwide  strike  would  bring,  ■  about  the  constitutional  propriety  .^^uar  sales  and,  coupled 

hoino-  insfaileH  af  (ha  eras  niant  i  pcrhaps  Compensating  allowances  '^bcce  can  be  little  doubt  that  j  of  quoting  from  Cabinet  docu-  (axes  i  including  taxes 

fr.  roniaco  tha  (wn  ovisfino-  !  fo^  Ikp  poorcr  members  of  the  niany,  who  would  otherwise  vote  ments.  apq  qutie.s  on  manufactured  and 

» -h-  h  have  Via  n  n  car\'ic»  a-'  !  i^nnimunitv’.  Thcsc  might  take  Labour,  would  turn  to  the  Con-  i  Now  that  the  dust  of  the  debate  pmehased  products)  amounting  to 

'  ®  ■  !  quite  a  long  time  to  work  out  and  servatives  as  a  sheet  anchor.  ■  has  settled  I  am  left  with  the  feel-  q.qq  equalling  ,$1.96  per  share, 

many  years.  ;  obtain  agreement  within  the.  ^I  seems  odd  that  the  Trades  ,  ing  that  there  is  a  grave  danger  .j  affected  the  conipanv's 


many  years. 


and  duties  on  manufactured  and 


ibour,  would  turn  to  the  Con-,  Now  that  the  dust  of  the  debate  p,„.cha.sed  products)  amounting  to 
rvatives  as  a  sheet  anchor.  !  has  settled  I  am  left  with  the  feel-  q.qq  equalling  .$1.96  per  share. 

It  seems  odd  that  the  Trades  ,  ing  that  there  is  a  grave  danger  ^’riou.sly  affected  the  company's 


Expenditures  on  capital  account  |  cabinet;  whiTe  it  is  intriguing  to  ;  Union  Congres.s,  vvhich  ha.s  taken  '  that  our  bi-partisan  approach  to  (•„,! 


during  the  year  amounted  to  $1.-  ponder  whether  Mr.  Butler's  pro-  »  re.solute  stand  against  in-  foreign  affairs  is  on  the  way  out.  .j.^  resume  full  production  and 

585.619.  Of  this  amount,  $774,115  I  posals  have  not  been  r  a  d  i  c  a  1  ^ustrial  action  to  attain  political  That  is  the  po.sition  we  face  unle.ss  overhead  expenses,  the 

was  spent  on  extensions  and  im-  enough  for  the  P.M..  or  whether  j  e'ids.  should  be  so  consi.stently  Mr.  Attlee  regains  and  rea.s.serts  (.Qn  „y  introduced  a  new 

provements  to  the  transmission  |  the  chancellor  i.s  ready  to  go  fur-  I  woolly-minded  when  it  comes  to  his  leadership  in  a  divided  party,  n  erchandi.sing  program  and  tlie 
and  distribution  lines;  new  sub-  [  ther  than  Mr.  Churchill  will  per-  !  matters  financial  and  economic.  If  he  fails  his  hold,  the  party  outlook  for  1952  would  ap- 

stations  and  additions  and  exten-  j  mit.  their  latest  note  to  the  chan-  will  be  based  on  shifting  sand.  '  more  encouraging  Mr  Ran- 

sions  to  existing  installations  ac-  a  further,  and  perhaps  the  '  odlor  setting  out  their  views  on  He  will  nominally  retain  his  posi-  ;  states 
counted  for  $287,897;  expenditures  most  important  talking  point,  is  '  Ike  structure  of  the  budget,  they  tion  as  leader  of  the  opposition. 


for  distribution  transformers  and  j  that  in  the  past  few  weeks,  the  skow  themselvevs  as  being  totally  i  but  Bevan  will  increasingly  call 
meters  totalled  $367,627;  the  bal-  j  unions,  especially  the  militant  Na-  incapable  of  thinking  realistically,  |  the  tune. 

ance  of  $155,980  was  ii.sed  for  |  tional  Union  of  Mineworkers,  or  nationally.  They  cannot  accept  :  — — . . — 

other  general  improv'ements  and  !  have  been  showing  all  the  signs  ,  Ik^  necessity  for  ckarges  for  the  Canada's  production  of  crude  oil 


additions  to  plant  and  equipment.  ’  of  incipient  revolt  against  the  ,  National  Health  Service;  while  !  last  year  was  almost  four  times 

,  they  consider  that  the  food  sub-  greater  than  ten  years  ago. 


Canadian  Business  Index 


[Ve  iake  pleasure  in  announcing 
fhe  election  of 

MR.  GUY  VADBONCOEUR 

to  the  board  of  directors 
of 

BELANGER  INC. 

INVfcSTKdENT  DEALERS 

715  Victoria  Square  —  Montreal  1  — MArquette  6011 


FINANCIAL— n. BA. 

Hank  Dchils  —  J2  months  . 

rhaitripil  !»anlv«  —  Dfcpmber  3Ist 

Hftnand  DenoslU  . 

Savings  . 

Currrnt  Loans  . . 


DOMINION'  FINANTK 

'rotal  Hevpniir  0  month* 

Total  ExprndiltM'Ps  . 

Sm  plu*  . . . . . 


112,181,(133.000  1 00.635, CiO. 000 


3.081.3(0.000 
(.Oil,.*)  2.3 .000 
2.001.000,000 


2.8(»(.2.M.|00 

2.O82.00.3.8.3.3 

721,588,3.32 


2.871.878.000 

4..*»:.8.4l7.00n 

2,651.112.000 


2.010,0.3.5  .502 
J. 028. .3.5, 3.72.3 
■421,281.800 


Bl  SINESS  rOXDITIONS— D.B.S. 

Gpntral  Economic  Situation  — 

Index  of  Industrial  Production  — > 
December  i9.'t5-39  equal  100 

Production  and  General  Bnsinesa 
Mineral  Production  — 


Announcement  is  made  oC  the  formation  of 

Burns  Bros.  &  Denton,  Inc. 

37  Wall  Street,  New  York  5,  N.Y. 

Telephone ;  Dlgbjr  4-3870 

to  transact  a  general  business 
in  (ianadian  Stocks  and  Bonds. 

Orders  executed  on  ('anadian  Exchanges 
at  regular  commission  rates. 

Her  HER  I  E.  Sco'ir,  Preudent 
Edward  A.  Pollard,  Vice  President 


The  new  organization  is  affiliated  with 

Burns  Bros.  &  Denton 

Limited 

Members:  The  Investment  Dealers  Association  of  Canada 

Toronto  •  Montreal  •  Winnipeg  •  Ottawa 

and 

Burns  Bros.  &  Company 

Members  of  'The  Toronto  Stock  Exchange 
TORON  I  O  .  OTI  AWA 

'1  he  Sew  )'ork  and  Canadian  offices  are 
connected  by  Direct  Priiate  IT  ire 


(lold  —  1 1  iiioiiths 

Oume.s 

088. 2.58 

(.(c.s.7;u 

—  1.7 

xC.oal  —  niontn 

'I’ons 

f  !I60.M00 

i.o.3:t.()ii 

—  1.3 

(.nnent.  12  months 

bids. 

17,127.170 

16.072.1.30 

3.7 

.\shrs»lo$  l*nKrn  12 

mos.  Ions 

071.010 

874,2.30 

-  11  I 

Manufartarinf  Production 

— 

Itpci'inhcr  LI.35-.39  ptnial  l(M» 

20t».f» 

2PM) 

—  4  (» 

J'lour  ITfxi'n  —  3  nios. 

(at  Hhls. 

*.5. 12.3,-105 

.5.608,200 

—  4.8 

Lcathfr  Ikxils,  VIiops,  10 

mos.  Prs. 

28..3.5«.0<!» 

28,160.067 

•i-  0.7 

\N>wRpriiit  Product..  I 

mo.  Tims 

170,1.50 

4.5.3,010 

-i-  3.8 

Stcrl  Ingot  Prod..  12  mos.  Sh.  T. 

3..5()7..3fil 

T.:isi.i:ii 

5.1 

Pig  Iron  Prod.,  12  ino*. 

Sh.  Tons 

2. 5.52.(1.50 

2,:’*00,7.32 

10.5 

PoNvpi*  Proilnction,  12  iii 

mths  ... 

57.300.(>(>8.00<l 

50.002.510.000 

-  12.8 

.\ulo  Sales  —  12  month* 

.  Cnits  . . 

.381.7.50 

120,1i0.5 

--  10.1 

Painf.  \  .’trnish  Sah's 

12  mo*. 

00.008, ;t07 

88. PM). 703 

Phi 

('.rit<l4‘  (Ml.  tl  months  — 

Bids. 

11.11.3.21.3 

2(i.4:i0.704 

66.6 

IlrliiiPd  IVtrolnim.  S  mos.  Bills. 

42.000.  !:to 

.36.18.3.()S.3 

-r  15.1 

Maiiurnotiii  ing  In  veil  ton 

es  -  Nov. 

3,.52.3.000.(MH( 

2,6.50.700,000 

32  5 

Bldg.  Permits  . 

1  montt) 

24,872,00(1 

17.694. nun 

+  tn..') 

FOREIGN  TRADE  — 

'lotal  Exports  . 

11  monllis 

3..578. 100,000 

2,86,3,600.000 

25.0 

lotal  Imports  . . 

11  months 

:3.81 1,800,000 

2.008,000,000 

—  31.1 

1  oial  3  rade  . . 

11  inonths 

7.300, .300,000 

5,771,500.000 

28.1 

I'radr  Ualancc  . 

It  immth.s 

2.3,3, .500, 000 

—  14,100,000 

125.0 

f.S  Halancr  .  . 

11  months 

— 100,100,000 

—  02,000,000 

-  too .8 

1  .K  liabim-e  . 

11  months 

-  160,400,000 

-f  nn.tnn.onn 

-i-lXl.t) 

DOMESTIC  TRADE— D.B.S. 

DrparlinrnI  Store  Sales  — 

12  inoniiis 

001.010.000 

S72.r),S(i.nnii 

.1.1 

Hriail  Sales.  I'J  months  .  . 

10,400,0(01,000 

n.((>7,nnn.nn(i 

0.0 

Whole.s.ile  Sales,  Nov.  ’3.5-39  equal  100 

.354.0 

.326.0 

--  83 

lariii  Income  —  12  mouths . 

2,81!l,4(1n,ll(IO 

2.22,1, .'.oo.non 

-  -  26  8 

I  Maxwell  Ltd.  Reports 
Reduction  in  Earnings 

YEAR,';  ENDED  DECEMBER  .VIM 

lovi  is.vn 

(.oils,  s.drs  .*1. T.V.’. *,v.w.i,;iis 

Net  r,;(iniiiRs  iT.v.niMi  ;2.in,o,  1 

rvr  SIIBVC  *1.7.-.  *2,n-l 

Annual  report  of  Maxwell  Ltd. 
for  1951  reflect.s  generally  un¬ 
favourable  condition.^  during  year 
in  wa.shing  machine  busines.'s. 
j  Sales  of  washing  machines  and 
wringers,  directors’  report  says, 
were  adversely  affected  by  Ln- 
ereased  sales  and  excise  taxes  and 
by  time  payment  restrictions.  In¬ 
come  taxes  were  2.5  per  cent  higher 
I  at  $258,500, 

I  Working  capital  at  end  of  year 
was  little  changed  at  $715,109  with 
funded  debt  reduced  by  $90,000  to 
.$669,500  and  dividend  payments 
.$37..500  highei-  at  $100,000. 

UNION  GAS  CAMPAIGN 

Union  Gas  Company  of  Canada 
Limited,  Chatham,  Ontario,  has 
launched  an  extensive  campaign  In 
Western  and  Southwestern  On¬ 
tario  to  promote  sales  of  automa¬ 
tic  gas  water  heaters. 

The  campaign  will  use  600-line 
advertisements,  prepared  by  Mc- 
Kim  Advertising  Limited,  in  daily 
and  weekly  newspapers.  Cony 
stresses  the  fact  that  natural  gas  ^ 
provides  faster  hot  water  tlian  any  | 
other  fuel  and  gas  automatic  water 
heaters,  therefore,  ensure  a  con-' 
slant  supply  of  hot  water. 


Civil  Servants 
Want  Share  Of 
Saskatchewan  Oil 

Association  Publication 
Right  on  the  Job  With 
Claim  for  Higher  Sal¬ 
aries 

.'.pecinl  to  The  Financial  Times 

Winnipeg,  If  the  ardently 
hoped-for  oil  discoveries  are  to  bo 
lealized  in  S.askatchewan.  the  civil 
seivants  want  their  share  of  the 
resulting  increased  provincial  rev-  ! 
ennes.  They  have  served  notice  to 
that  effect.  ' 

In  tlic  current  i.ssue  of  "The  ! 
Dome",  official  pu'jlication  of  the  ' 
Saskatchewan  Civil  Service  As¬ 
sociation.  tlie  leading  editorial 
comment.s  on  the  Fosterton  me¬ 
dium  oil  di.scovery  and  asserts  that 
the  find  fortifies  the  conviction  | 
that  oil  in  immense  quantities  un-  i 
derlies  the  province.  It  asserts: 

"Oil.  if  round  in  eonsidaiahle  j 
volume  in  our  province,  will  have  j 
a  special  significance  for  our  gov-  i 
ernment  employees.  It  will  mean  ! 
added  government  revenues,  a  i 
share  of  which  may  reasonably  be 
expected  to  go  to  increasing 
.salaries  of  government  employees. 

"For  the  sake  of  every  one  of 
Saskatchewan's  citizens  we  sin- 
(erely  hope  so.  but  particularly  so 
for  the  sake  of  the  government 
employee  whose  welfare  is  closely 
bound  up  at  all  limes  with  the 
leal  wealth  of  the  province,"  it 
declares. 

Claiming  that  the  present  public  : 
.service  salaries  in  Saskatchewan 
lie  somewhere  between  those  paid 
in  Manitoba  and  Alberta  the  edit¬ 
orial  gives  oil  the  credit  for  the 
higher  salaries  in  the  foothills  | 
province  and  contends:  "It  is  hard  I 
to  see  how  the  Saskatchewan  gov¬ 
ernment  employees  could  be  denied 
salaries  equal  to  ■  yes  better 
than  tho.se  of  Alberta." 

As  the  Regina  Leader-Post  ob- 
.^erves: 

"So  there  you  have  i1.  Before 
even  a  single  light  oil  well  has  been 
brought  in;  before  the  government 
can  even  think  of  using  its  fondly 
anticipated  increased  revenues  to 
lighten  the  burden  of  costly  social 
security  services  and  relieve  the 
general  taxpayer  of  some  of  the 
load  he  is  (arrying;  the  civil  ser¬ 
vants  vrill  expect  to  get  their 
share. 

".So  with  the  civil  service  ensign 
already  flying  from  the  top  of 
every  oil  derrick  in  Saskatche- 
I  wan.”  the  Leader-Post  declares,  "it 
might  not  he  too  selfish  an  idea 
for  the  taxpayer  to  gel  his  flag 
]  up  there  too.  But  fast." 

,  Port  Collections  In 
'  Mont'l  Up  In  February 

Cu.stoms-excise  collections  for 
the  Port  of  Montreal  in  February 
were  substantially  higher  than  for 
corresponding  month  last  year. 
Total  for  the  month  stood  at  .$35.- 
019.878.  representing  an  increase 
of  .$2.178.6.37  over  the  1951  figure 
of  $32,841,241. 

Compared  with  the  January  total 
this  year  of  $38,143,000.  collections 
for  the  latest  month  showed  a  drop 
of  $3,123,122. 

Collections  for  the  first  two 
months  of  the  current  year 
amounted  to  $7.3,162.878.  off  $2,- 
762,966  from  the  year-ago  figure 
of  $75,925,811  for  the  like  period. 


(  f  are  pleasefl  to  nnrionnre  that 

THE  MSCGIM  IIARDINGE 
nnri 

VC.  D.  STANLEY  CAMPBELL 
ha,e  hrcoitie 

partner*  of  Crrenshields  &  Co 
and 

direelora  of  (ireenshiclda  &  Co  Ino 

Greenshichls  &  Co  Grecnsliieltls  &  Co  Inc 


J.  H.  I.AMPREV 


T/r:  Directors  of  THli  lORICSHIRE 

CORPORATION  LIMITED  ••  • 

and  its  associated  companies  announce  the  appointment  of 
Mr.  .1.  II.  I.amprey  as  President  of  The  Yorkshire  group, 
pffeetive  March  31st. 

Mr.  (J.  Peti’r  Kave,  President  since  1944.  lias  resigned  to  take 
up  the  position  as  Headmaster  of  Shawnigan  Lake  School 
on  \  ancouver  l.sland. 

Mr.  .1.  H.  Lampre.v  .loined  the  Company  in  1945  as  Manager 
of  Y  orkshire  Securities  Limited  and  was  appointed  Vice- 
President  of  The  Y'orkshire  group  in  1947.  He  is  President 
of  the  \  ancouver  Stock  Exchange  and  has  been  in  the  financial 
business  for  twenty  vears.  During  the  war  he  was  Deputy 
Timber  C ontroller  in  the  Department  of  Munitions  and  Supply. 

Mr.  Kay*,  who  ioiiip'l  the  Compan.v  in  England,  came  to 
Canada  in  1934.  The  Directors  have  accepted  his  resignation 
with  regret  and  are  pleased  to  announce  that  he  will  rontinue 
as  a  Director. 

The  Y Ork.sliirc  grout>  of  comiiatiit-s  i.s  controlk  d  in  the  I  nited 
Kingdom  and.  in  addition  to  Mr.  Kaye  and  .Mr.  Lamprey, 
has  on  its  Canadian  Board  of  Directors  Messrs.  .A.  H.  William¬ 
son,  E.  VV.  Lamprey,  K.  R.  .Arkell  and  E.  B.  Bull  of  Y'ancouver 
and  Messrs.  R.  H.  Edgcll  and  H.  1-.  Mayliew’  of  \ictoria. 
Mr.  R.  H.  Edged  is  also  t'ice-President  in  charge  of  Vancouver 
Island  and  will  continue  to  serve  in  that  capacity.  The  Company 
has  been  in  business  in  British  Columbia  since  1888  and 
moved  in  1950  to  its  new  office  premises  in  Y'orkshire  House. 
900  W  est  Pender  Street,  Y'ancouver.  Offices  are  also  maintained 
at  7.37  Fort  Street.  Xictorin.  nod  '•<  Enela'-'' 


^  established  1888 
KMI  W  est  Pender  \  aiicouvor,  B.C. 


IN^VESTMENTS 


PRICES— n,B.S. 

\ \\  holcsH l(*  Pi'iuf's,  .luM.  *35>.39 
\Govt  of  l.iYiiiK.  •Liii.  *.3.'>*>.39  pqiinl  100 
xIikI.  <  4)111.  .hni.  535>:(9  Mto 

vliul.  Hoiiil  5  {'‘hK,  Jan.  '.35-3!i  pqiial  inn 

xGKAIN  STATISTICS— HusheU—D  B.S. 
Wheat  in  .SInic.  I'Vh.  nth  (hniHhelsi 

EMPLOYMENT— D.B.S.— December  lat 
Genfjal  Index  .... 

RAILWAY  EARNINGS  — 

C.N.R.  —  November: 

H'‘vcnne!*  . . 

Oper.iting  Expenses  . 


Net  Hevenues  . .  . 

Llr^eii  months: 

(ifo.s*  HcYeifnp*  . 
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Net  Revpiuies 
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EXPORT 

CANADA  S  FINEST 
CIGARETTE 


To  Yield  from  3.2l*fo  to  5.88%  Lri 

Canada  Savings  Bonds 
Government  of  Canada 
Province  of  Ontario 

International  Bank  for  Reconstruction  &  Development 
Quebec  Hydro-Electric  Commission 
Ontario  Hydro-Electric  Power  Commission 
The  Protestant  School  Board  of  Greater  Montreal 

British  Columbia  Electric  Co.  Limited  “Series  B” 

The  Canadian  Salt  Company  Limited 
Canadian  Oil  Refineries  Limited 

Brazilian  Traction,  Light  &  Power  Co.  Ltd.  Conv.  Deb. 
Canadian  Chemical  Company  Limited 
Dryden  Paper  Ciompany  Limited 

Abitibi  Power  &  Paper  (Company  Limited, 

Cum.  $20.  P.V. 

Industrial  Acceptance  Corp.  Ltd., 

Conv,  Cum.  $40.  P.V. 

International  Nickel  Company  of  Canada 
Power  Corporation  of  Canada  Limited 
Canadian  Oil  Companies  Limited 


Bonds  and  Pre/erred  Stocks  are  ojjercd  hy  us  as  principals.  Common  Stocks  listed  on 
Montreal  Stock  Exchange  and  Toronto  Stock  Exchange  are  ojjered  hy  us  as  agents. 

Nesbitt,  Thomson  &  Company 

L  I  M  I  T  E  D 

35  3  St.  James  Street  West,  Montreal 
Telephone  H Arbour  92  21 


Rate 

Maturity  Approx.  Yield 

S^>% 

1962 

3.21% 

s% 

1966 

3.49% 

1961 

3.85% 

45^ 

1962 

3.94% 

4% 

1962 

4.00% 

4% 

1967 

4.02% 

4}  2% 

1967 

4.84% 

3.' 4% 

1967 

4.20% 

4;  2% 

1970 

4.58% 

4^2% 

1967 

4.74% 

4' 2% 

1971 

4.78% 

5'4% 

1971 

5.15% 

5 '4% 

1966 

5.20% 

$1.50 

PreferredT 

5.88% 

5% 

Preferred 

4.76% 

$2.00 

1-60;:  Common 

5.76% 

$1.60 

Common 

5.24% 

$1.00 

Common 

3.80% 

X  — t»,VZ-  19il. 


_  ^^0  I  why  he  should  be  called  upon  to  give  his  services  for 

'  I  If  A  1 1 VM  I  Tliat  may,  and  docs,  work  out  successfulh- 

I  lie  I  II ICII  l\*ICII  I II 1 1^9  I  where  relig-ious  teachers  are  involved:  but  the  lay 

ESTABLISHED  1912  '  teacher,  who  must  maintain  his  position  in  society 

T[l‘Vrn.n*d.?*Tim«"obH.hfn«®ro.\Vd;  incidentally  is  a  much  more  important  one 

StcrcUry,  John  D.  Hoirs,  B.sc.,  c.A.  Aothorizrd  as  than  he  can  possibly  live  up  to  today  wiOiout  pri- 
Sacond  Claaa  Mail,  Poat  Office  Department,  Ottawa.  i  .... 

_ » _ vate  means  —  is  m  an  entirely  different  position. 

■a  C.  BRTL  .  Preeldent  and  Man.-Editor  Tile  National  Advisory  Council  on  Manpower, 

A.  w'^^YOlTNG . ! . ' '**  **”Editor  i  niceting  in  Ottawa  thLs  week,  was  told  of  more  or 


Nato’s  Heritage  Is  One  Of 
Economic  Dissolution 


I  terest  whatever  in  the  preserva-  ^ 
I  tion  of  western  standards. 

H-  H-  H- 

Steuily  iiijections  of  north  .\m-  . 
erican  wealth  is  not  going  to  do  : 


FORUM 

JTlIOW  .MOTIO.N  RKSCI  K 

Dr.  .lolin  Charlton,  a  member  of 


mes  PnbliehiiiK  Co.  Ltd.  ’  •>  f  *•  out  T  ^  •  1“^  •  1  •  what  the  loss  of  Empires,  breath-  the  House  of  Commons  who  is  a 

^;^;rt^;:I.L"ou‘‘aw:!  :  u-iUmut  pn-  L  I  liccnil  ifinn  veterinarian,  says  that  the  foot- 

- ^  late  means  is  in  an  entiielj  diffeient  position.  a  Xi >/*  vA  vXv^X  A  has  cost.  The  degree  of  wealth  artd-mouth  disease  can  be  deter- 

I’rciident  and  Man.-Editor  ■  National  Advisory  Council  on  Manpower,  dissipation  abroad  governs  auto-  mined  in  four  to  six  days.  But  it 

.  ' ***  **'^*Editor  i  ntccting  in  Ottawa  this  week,  was  told  of  more  or  By  B*  C.  ERTk  matieally  the  growth  of  the  in-  j  took  the  government  some  80  days 

^ . ‘  y  ^ —  less  serious  shortages  in  graduates  in  engineering,  i,,  the  words  of  Canada  s  fo-  gets  his  due.  At  least  however  UN  '  a  union  among  the  countries  di- j i begin  examining  the  in- 

Efiw^hUc”  loT  (C.n"di.*n*fnndO  *'  '"cdicine  and  other  profes.siona:  and  the  point  |  reign  minister.  Hon.  Lester  Pear-  was  given  six  years  in  which  to  rectly  in  the  path  of  disaster,  j  the  Un  te.l  -  tates.  heeled  material.  And  it  took  it  90 

ADVERTISINT.  r"««*  Cardu  on  oppiicotion  at  all  our  should  not  be  lost  .sight  of  that  the  school  plays  i  son,  there  appears  evidence  that  ,  disprove  itself.  NATO  may  not  Tlus  must,  as  far  as  this  observer  j  O'"'  very  inflation  makes  it,  da.vs  troni  the  outbreak  to  arrne 

office!  or  from  any  ruponsibie  Advertisina  Asency.  3^  pyen  greater  part  in  the  making  of  graduates  has  now  replaced  UN  in  have  six  months.  For  within  the  j  is  concerned,  indicate  a  degree  of  '"cre  and  more  impossible  to  be  !  .1  a  positive  opinion. 

■BAD  OFFICE:  Montre*!,  LAnc«sfcr  213S*  —  All  Depart-  universitv.  ■  loug:er  immutable  af-  next  six  months,  the  answers  will  social  dissolution  which  we  have  'eal  help  to  the  countries  which  All  this  might  be  slightly  more 

•pnnnvTo  oFFirr-  iqdt  nmii  n-mk  Hide.  S  Kinc  street  _ i- _  fections.  This  Of  course  contains  have  to  be  found  to  a  number  of  |  perhaps  ignored.  We  have  lulled  77  need,  which  are  al.so  the  coun- ;  pardonable  if  this  were  a  case  ol 

East;  Telephone.  E.Mpirc' j-02Sti.  I  fi  measure  of  realism.  But  only  a  questions,  each  one  of  which  may  'ourselves  to  sleep,  or  at  least  into  *-"es  which  need  us  most.  \et  we  j  some  disease  not  particularly  in- 

VANCOUVER  OFFICE:  Suite  211.  t.isi  D«»i*  Street.  Van-  ;  Jllg  Joys  ©f  PubllC  OwnCFShip  1  measure  Of  it.  prove  to  be  the  "rock  of  disper-  a  comfortable  feeling  of  unity  by  eontinue  drawing  paper  plans.  I  fectious,  and  not  demanding  the 

conrer.  B.C.,  Telephone  PAcifie  *062.  .  .  „  .  ^  The  economic  sand.s,  shifting  .Sion"  copious  references  to  the  common  without  ever  for  once  pronouncing  j  most  rapid  diagnosis.  It  would 

*^”Rep«!e^utive!!®  Bl*hop»»ate,  E.C.  2:  Dariei  &  Co.,  Montrealers  are  finding  out  very  quickly,  that  j  eternally,  squeezed  by  social  pres- |  We  will  have  to  answer  for  in-  'possession  of  Shakespeare.  Goethe  the  most  obvious  words.  ,  .seem  that  the  federal  Department 

PARIS  FRANXE:  M  Kuo  Richrliru.  Parii  1,  Franc*.  municipal  ownership  of  the  transportation  .system  I  .sure.s.  and  loosened  by  emergency  stance  this  simple  question:  When  and  Rousseau.  (Though  what  the  Tlie.se  obvious  words  deal  partly  o!’  Agriculture,  at  the  very  first 

KEW  YORK:  111  Broadway,  K.  S.  Farify.  Repreatnialiv*.  js  not  all  that  many  of  them  hope<i  that  it  might  ]  comlitions.  squeezed  again  until  is  a  nation  a  "Grande  Nation”  in  latter  has  to  offer  to  a  sick  world,  with  the  economy  of  Europe.  They  j  hint  of  foot-and-mouth  disease, 

- - -  ~  “■  be.  Montreal  Tramways  Co.,  from  which  the  city  t>"'"  "'to  hard  rock:  these  the  face  of  all  evidence  that  it  is  1  we  have  never  been  able  to  figure  <ieal  to  an  equal  extent  also  with  j  ought  to  spring  into  action.  It  is 


less  serious  shortages  in  graduates  in  engineering,  1,,  the  words  of  Canada  s  fo-  gets  his  due.  At  least  however  UN  '  a  union  among  the  countries  'l‘- j  ‘IfrVhrUndef  i  begin  examining  the  in- 

mp,ii.-ino  an,i  ctiior  ni-nfoccinnc  •  fh.,  .-oUv.,  u _  ,  ....  _  i.:  ,  -  ,.r  Canada  and  tlic  United  bilatcs.  leclcd  material.  And  it  took  it  9(i 


an  even  greater  part  in  the  making  of  graduates  I  ^ATO  has  now  replaced  UN  in 
than  does  the  universitv.  i  not  any  longer  immutable  af- 


The  Joys  of  Public  Ownership 


measure  ot  it. 


The  economic  sands,  shifting  sion." 


copious  references  to  the  common  without  ever  for  once  pronouncing  j  most  rapid  diagnosis.  It  would 


Montrealers  are  finding  out  very  quickl.v,  that  j  eternall.v.  squeezed  b.v  social  pres-  |  We  will  have  to  answer  for  in-  '  possession  of  Shakespeare,  Goethe  the  most  obvious  words.  1  .seem  that  the  federal  Department 

municipal  ownership  of  the  transportation  .system  |  .sure.s.  and  loosened  by  emergency  stance  this  simple  question:  When  and  Rousseau.  (Though  what  the  Tlie.se  obvious  words  deal  partly  ol'  Agriculture,  at  the  very  first 


Dtvoted  to  the  tnUTCsts  oj  the  mvesung  public  m  the  I  took  over  the  svstem  last  vear,  was  continuallv  in  ‘’conomic  .sand.s  are  no  stronger  not? 
hehef  that  the  confidence  of  capital  ts  esfcnttol  to  the  '  .u‘ .1  ‘  >  ■.  ,  under  NATO  than  thev  were  and  We  w 

etabUitv  of  finance,  the  proepenty  of  induetrv  and  the  water  with  the  public  over  a  long  period  |  3,e  In  fact  if™  quesUon 

development  of  out  resources.  years,  t  riticisms  of  its  operating  policies  covere.l  . , ,  .  ,,  .  ^  ,  .  .  . 


economic  sand.s  are  no  stronger  not?  'oiifl.  the  social  and  philo.sophical  basLs  not  enough  that  hope,  rather  than 

under  N.4TO  than  they  were  and  We  will  have  to  answer  the  We  have  been  lulled  into  a  feel-  which  must  be  put  under  the  Eu-  the  Department  of  Agriculture, 
are  under  I'N.  In  fact,  if  we  over-,  question:  When  is  one  man’s  na-  !  ing  of  unity  by  frequent  references  ropean  nationhood  if  Europe  i.s  should  have  the  spring  eternal, 
look  the  inspired  comments  which  I  tionali.sm  a  crime  although  an-  j  to  a  common  western  heritage,  a  .survive.  jf  there  ever  were  cause  to  feel 

would  turn  paper-agreements  into  other's  is  an  unassailable  virtue?  |  common  Christian  heritage,  if  you  France  can  never  have  a  '  sorry  for  a  man  in  trouble,  there 


ill  have  to  answer  the 
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service,  outdated  rolling  .s-rock  and  lack  of  proper  j  p a rd  fact.s.  then  we  must  come  to 
personnel  training.  la  conclusion,  from  a  studv  of  what 


vears.  Criticisms  of  its  operating  policies  covered  "  "'e  over-,  question:  tv  nen  is  one  man  s  na- :  ,ng  of  unity  by  frequent  reterences 

,  'look  the  inspired  comments  which  I  tionali.sm  a  crime  although  an-  1  to  a  common  western  heritage,  a  to  .sur\i\ 
a  wi  o  range,  tie  chief  of  which  were:-  inadequate  |  ^,,.3  paper-agreements  into  other’s  is  an  unassailable  virtue?  I  common  Christian  heritage,  if  you  I*"  P'*’*’ 


France  can  never  have  a  j  sorry  for  a  man  in  trouble,  there 


' _ I _ j _  ,  outdated  rolling  .s-iock  and  lack  of  proper  ^  i,artl  facts,  then  we  must  come  to  We  will  have  to  answer  the  I  will,  but  we  find  that  in  almost  all  stable  government  unle.^s  one  or  is  cau.se  to  feel  sorry  at  this  time 

personnel  training.  I  a  conclusion,  from  a  study  of  what  question:  How  long  can  govern-  ■  the  countries  concerned,  the  very  other  group  is  bribed  into  fm.  Hon.  .1.  Q.  Gardiner.  In 

Is  "Desocialixation"  Feasible?  The  fact  cannot  be  denied  that  there  were  some  I steadily  before  us.  that  NATO  !  ments  pretend  to  go  one  way  when  :  westgrn  and  Christian  concepts  of  acquiescence  by  ab.siird  fiscal  con-  times  pa.st  Mr.  Gardiner  has  had 

1  grounds  for  these  criticisms.  There  was  over-pack-  ’®  even  weaker  child  of  good-  their  peoples  obviously  are  in-  ;  national  existence  are  kicked  <ession.s.  than  obviously  France  to  present  Parliament  vv'ilh  the 
Dispatches  from  London  indicating  that  the  delay  .  equipment  was  "  '  capable  of  seeing  either  a  reason  ;  around  like  so  many  outdated  cpas'es  to  he  as  indeed  it  had  best  argument  he  could  in  some 

In  bringing  dovv-n  the  budget  at  Westminister  may  ^  This  is  important.  It  is  the  or  a  goal  for  which  they  wmuld  '  superstitioms.  On  today’s  official  cea.sed  year.s  ago.  to  be  a  Grande  q„ite  bad  cases.  But  never  before 

be  due  to  consideration  being  given  by  the  govern-  ,  strength  or  weakness  really  give  up  some  of  the  super-  ,  standards  of  political  philosophy.  Nation.  If  Germany,  In  the  curious  has  he  had  such  a  ca.se  as  this  on 

_ _  nf  food  .subsidies  .sucfi'ests  oiscourie^.v  amoPo  me  sireei  car  operaiois.  Pto  that  makes  an  international  or-  fluous  appurtances  of  twentieth  '  Queen  'Victoria’s  Empire  building  position  of  being  bribed  to  do  what 


Dispatches  from  London  indicating  that  the  delaj  than  L  N  ever  was. 

^  _ _ _  'hg  of  street  cars  some  of  the  equipment  was 

In  bringing  down  the  budget  at  Westminister  may,  .  ,  .  ,  .  .  .j  u,  ,  ,  is  important.  It  is  the 

"*  ‘"^  *  *  o  '  obsolete  and  there  was  a  not  inconsiderable  e  ement  otrontrih 


ment  to  the  elimination  of  food  subsidies  suggests 


*1.  <.  cn, .  «v.  u  adminiatrntinn  i«  bent  upon  living  ' .however.  was  given  by  the  travelling  ganization  viable,  particularly  if  century  political  life? 
that  Ch  r  1  r,>-r,misoe  public  to  the  fact  that  thei^e  were  extenuating  cir-  there  is  further  evidence  that  the  These  questions  d 

up,  Insofar  as  possib  e,  to  1  s  pre  e  c  p  -.  that  the  hands  of  the  romnnnv  were  '  philosophic  unitv’  is  onlv  as  deep  appiv  to  France.  Th( 


or-  fluous  appurtance.s  of  twentieth  |  Queen  Victoria’s  Empire  building  position  of  being  bribed  to  do  what 
if  century  political  life?  was  not  a  desirable  effort  -  for  we  have  sternly  forbidden  her  to 


•niis,  naturally,  brings  to  mnd  the  nationalized  steel 
Industry  and  the  fact  that  its  reversion  to  private 
operation  was  one  of  the  principal  planks  in  the 
election  platform  of  the  Conservative  Party. 

It  will  be  of  more  than  ordinary  interest  to  fol- 


The  narrow  streets  in  the  downtown  section 


his  hands. 

Perhaps  it  is  easy  to  understand 
why  he  is  not  doing  well.  If  you 
can't  make  bricks  out  of  straw, 
neither  can  you  make  a  healthy 
case  out  of  a  neglected  disease. — 


ranks  of  the  Labour  party  —  a  split  wide  enough 
to  provide  reasonable  assurance  that  Labour  would 
not  return  to  power  in  the  country  for  some  con- 
considerable  length  of  time— the  problem  would 


.  .  ing,  from  the  point  of  view  of  cash  The  economy  of  Europe  is  |  particular  .something.  VVe  ask  him  i  may  be  pulling  a  .smart  trick,  but  ,7,, 

createvl  bottlenecks  which  made  any  increase  in  the  assets,  except  the  most  important  ;  basically  sick.  Yet  it  is  not  the  ex-  to  be  satisfied  with  the  monu-  it  is  not  thinking  in  terms  of  his-  Gazette, 

number  of  vehicles  impractical:  and  winter  condi-  j  thing  —almost  unlimited  credit  in  ;  temal  factors  of  the  economy  ments.  and  the  picture  postcard  tory,  supposedly  that  people's  ••<>  uaNAIJA’’  OUT  f)F  DATE 
tions  constituted  a  factor  or  no  little  importance,  j  the  United  States  and  a  few  other  i  which  are  sick.  The  productivity  trade  and  his  export  of  wines.  long  term  strength.  2t  Ls  hi”-h  time  for  another 

A  heavy’  tax  burden  and  inadequate  fares  placed  |  countries  with  leal  wealth.  NATO  .  in  all  countries  has  risen  substan-  And  if  in  Britain,  not  the  gov-  Engli.sli  version  of  Calixa  Laval- 

a  limit  on  the  amount  of  money  that  could,  be  ;  starts  out  with  a  lot  less  than  ,  tially  over  prewar  years.  The  pro-  ....-^here  else  Fven  while  we  but  the  people,  find  it  ,5^3.  gnc  Routhier’s  "O 

economically  spent  on  new  equipment.  And  dis-  1  ability  and  willing-  ;  ductivity  has  risen  sufficiently  to  loudest  about  the  western-  I  to  surrender  at  least  a  1  Canada”.  Dr.  R.  Stanlcv  Weir’s 

courtesy  am,ng  the  passengers  was  a  contributing  i  [Z I  ismf  which  make  a  basre  u^^^  I  I  version,  which  i.s  the  one  most 


dits  and  the  cash  benefits  that  [  tained  in  1938  plus  what  the 


that  Labour  would  '  the  attitude  of  the  street  car  and  bus  op-  1  tg  re-establish  the  i  of  the  Eu.;opcan  nations-we  .  lused  among  the  English,  wa.ssult- 

itrv  for  some  con-  i  Montrealers.  qq,2gr  rN.  Is  now  shaken  to  the  !  comfort.,,  or  most  of  the  comforts  j  merely  wish  it  to  achieve  .  ^  able  enough  when  t  '^^^  wn  ten- 

1  JrLir  wl, Id  ^’‘tenuating  circumstances  1  core.  which  the  war  had  destroved.  !  T.''’®  voung  ladv’s  name  to  recreate  an  " 


UTeaked  his  displeasure  for  his  travelling  discomfort 


wnicn  tne  war  naa  aestroved.  ,,  ,  ,  .*  voung  ladvs  name  t 

140rt-  and  1607.  ratios  of  produc-  !  f  f  P^'’  age.  which  passed 


be  much  less  difficult.  Labour,  however,  h^  been  company:  with  the  result  that,  w'hen  the’  Among  almost  all  NATO  part-  tion  should  go  a  long  w'ay  towards  !  although  these  verv  I 


^  rtll  h\it 

the.se  many  I 


providing  evidence  of  its  awareness  that  there  is 

truth  Ih  tte  OKI  savin*  sbont  hang.ng  togrthrr  »  ^  [  ■>’«  ipMr.tarin.Jrth;  :  rtkh'tndr'd’ ,e7.,;7;.r,"'.g';  p.;!  I  ST„d?"nd  Vtorign  i"'"tn?"r.'r'm.""th‘.'t  "ha;,  I 

preference  to  being  hung  together.  1  j  beginnipgs  of  UN  such  an  inspir-  |  ticularly  since  they  have  been  ■  °  ^  "  been  standard  these  past  ten  J  P  ^ °  ^ 

!•  .  .-1  raised  in  proie.'^r.  i  u,r  I  tinents.  **  *  i  u  hue  in  Weir  s  version,  *  Tliou  land 

The  root  of  the  steel  denationalization  problem  .u  -t-i  ,  sigrht.  LN  reminds  us  of  noth-  augmented  also  by  outside  contn-  years,  that  anybody  can  be  ’ 

iiM  in  thi.  announced  intention  of  Labour  should^  ^  commission  responsible  ^  ing;  more  than  a  little  boy  who  had  1  butions  of  a  minimum  of  40  bil- ;  We  are  beginning  to  realise  only  bought,  and  that  buying  is  the  I  P^  for  all  v  no  toil  ,  would 

I*  K,.  .  r,  t  non-or  to  ncrain  nationalize  the  “  ‘S  operating  the  transit  s.vstem,  and  citi-  :  gone  to  Confirmation,  with  its  '  lion  dollars  in  goods  and  credits.  ;  now,  or  should  if  we  could  shake  only  way  to  make  friends,  then  I  -seemed  a  fair  statement  of 

re  urne  ®  P  •  ,  5  ...o  find*"©  out  to  their  sorrow  and  dismay  ‘  significance  barely  realized  and  !  ¥  »  ¥  up  our  minds  a  bit,  that  a  Europe  ,  obviously  that  countrv  is  not  vet  I  Laurier.  Perhaps  Hon. 

Indvistry  were  It  denationa  ized  by  the  onserv  IV  .  conditions  are  considerabv  worse  than  they  I  with  the  shine  of  natural  goodness  i  Yet  the  economy  is  sick  enough  !  without  overseas  empires  is  mere-  ripe  to  a.s.sume  the  leadership 

_ AY.-  i*-  V.«*.  Kaam  fViof  r\\r  tnA  *  ...  .  .....  ..  .  .  i  .  .  bU  ,  aw  awfViAwi  ba  4l-iaf  fViABA 


question  of  municipalization  became  "hot"  few  "ors  there  is  considerably  less  of  :  undoing  the  damage  of  a  war  ! 


were  the  ones  that  killed  off  the 


And  if  the  Americans  continue 


According  to  the  late  Dr.  Skcl- 


iivdvistry  were  it  denationalized  by  the  Conservatives,  i 
More  to  the  point,  it  has  been  indicated  that,  by  the 
“renationalization"  terms,  owneis  would  be  granted 
*Biimilar  compensation  as  was  originally  paid,  less 
Any  profits  over  and  above  3*2  P«f  cent  that  were  ; 
earned  in  the  interim.  ; 


een  inaicaiea  vnai,  □>  uie  under  private  ownership.  .More  to  the  point,  '  After  a  little  1  to  make  it  almost  impossible  to  ;  ly  a  heavily  overcrowded  appendix  I  which,  like  a  reluctant  maiden  at 

owneis  would  be  granted  ^  fact  that  as  a  publiclv  owned  svstem'  '  ‘"’P  and  the  I  create  the  political  union,  or  at  |  to  a  land-mass  peopled  overwhelm-  i  the  first  visit  of  her  beau,  .she 

was  originally  paid,  less  relieved  of  the  heavv  tax  burden  which  the  '  disappears,  and  the  devil  !  least  the  military  basis  for  such  |  ingly  by  tnose  who  have  no  in-  |  "wants  but  hates  to  touch." 


Paul  Martin  will  rewrite  this  old- 
fashioned  anthem  so  that  those 
who  hope  not  to  toil  will  be  less 
embarrassed  when  they  sing  it.  — 
The  Printed  Word. 


;  tramwavs  company  was  fored  to  carrv,  the  question  - 

earned  in  the  interim.  :  ,  ‘  .  j 

'  of  £in  increase  m  fares  has  arisen.  And,  unlike  WITH  "TEMPUS"  IN  FLORIDA 

It  is  obvious  that,  with  such  an  overhanging  companv.  the  transportation  commission  will  |  - - 

threat,  it  will  not  be  at  all  easy  for  the  government  |  anvwhere  with  hat  in  hand  to  ob-  T  T  7 

at  W'estminster  to  And  any  private  interests  which  authority  for  a  fare  increase.  .  H p  riling 

would  be  prepared  to  take  the  various  units  of  the  ;  ,  .u  v  J.  ±  ii  1X4.0 

..  .  ,  .  .1  Calculating  the  chances  of  the  city  havmg  a  .sub- 

Indus  rv  o  its  ^  s.  enera  opin.on  in  s  ee  system  in  operation  while  any  but  the  yoimger  j  St.  Petersburg.  -  I  played  I 

circles  appears  o  .  resa  e  o  e  na  g-gna^ation  are  still  here  to  benerit  from  it,  Mont-  j  hookey  today.  Instead  of  stay-  | 

tlonalized  steel  industries  to  private  operators  is  ^  opportunity  of  finding  out  for  '  St.  Petersburg.  I  went 

impracticable  from  any  angle.  themselves  that  public  wmership  is  not  something  '  i 

It  is  understood  that,  with  the.se  con.sidcration.s  2nlo. 


He  Finds  Young  People  Beautiful 


St.  Petersburg.  -  I  played 
hookey  today.  Instead  of  stay¬ 
ing  in  St.  Petersburg,  I  went 
over  to  Tempa,  20  miles  across 
Tampa  Bay  on  the  mainland. 


toes:  you  step  off  Fourth  Street 
and  into  a  botanical  delight. 


was  testifying,  or  it  might  come 
from  some  spontaneous  outburst 


W.  J.  T.  ADAMSON  &  CO, 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 
BIRKS  BUILDING 

MONTREAL 


There  was  a  coffee  tree,  and  a  |  of  hymn  singing.  Testimony  wa.s 


tea  plant.  There  w’as  the  Trav¬ 
eller's  Tree  w’hich  traditionally 


in  mind,  the  government  is  giving  thought  to  a 
policy  of  retaining  ownership  of  the  nationalized 
industries,  but  leasing  them  10  private  operators- 
There  is,  however,  a  fly  in  the  ointment  here  in 


1  went  because  I  was  anxious  to  |  offers  food  and  drink  to  the 


Those  Unemployed  Immigrants 

Tliere  has  been  considerable  sniping  at  the  gov- 


see  young  people  once  more.  1 
It  w'as  wonderful.  I  had  for-  I 
gotten  how  lovely  a  woman  un-  1 

the  doubt  whether  the  lessees  would  not  be  subject  j  ^>1  late  from  different  directions  on  'thc 

to  the  threat  of  Labour  to  recapture  any  profits  1  unemployment  among  immigrants  to,  ^ferp  L  i 

on  denationalized  industries  m  excess  of  3*2  per  ne.^.spapers  have  been  publish-^  j 

ing  pictures  of  newcomers  to  the  country  in  gov-  ;  place  j  know.  This  town  i 

It  will  be  recalled  that,  when  the  Labour  gov-  ernment-maintained  hostel.s,  accompanied  by  sob  j  lack.®,  among  other  things,  beer  j 
emment  was  busy  nationalizing  mines,  transporta-  siories  about  the  immigrants  who  came  here  to  :  parlors,  crime,  and  friendly  | 
tion,  electricity  and  steel,  there  were  those  who  ,  ;\-ork  and  cannot  find  anything  to  do.  I  ladies.  'Women  in  St.  Peters-  j 

expressed  the  opinion  freely  that  an  industry,  once  |  unfortunate,  the  more  so  as  the  govern-  I  ^'■®  interested  in  health,  | 

nationalized,  would  remain  nationalized.  One  can-  i  ^  tendency  during  the  past 

not,  it  was  pointed  out,  unscramble  a  scrambled  widespread  demands  that  have  '  ''T^®'’®  ti^®  ^0""^  ^ 

egg.  That  the  British  government  will  attempt  the  ^  aggressive  j  {I®  know.  They  are  not 

unscrambling  operation  there  is  no  reason  to  doubt.  Publishing  of  unemployment! 

How  it  win  go  about  it;  and  what  success,  if  any,  immigrants  cannot  but  provide  ammuniUon  I  Thcir^h  Idren'awarat  In  earil 

Will  be  achieved  should  provide  an  interesting  de-  ,  interests  -  -  and  they  are  strong  enough  '  ^  ®  ^ 

naonstration  of  just  in  how  far  socialization  can  be  .  I  * 

desocialized  :  presence  felt  in  no  uncertain  manner  J  Anyway,  the  girl  in  the  drug 

■ _ :  -  are  opposed  to  immigration  for  reasons  ,  gf^^e'  in  Tampa,  was  pleasant: 

:  of  their  own.  j  when  she  smiled,  you  did 

The  ToOCllGr  and  His  Salary  ^  week  m  Ottawa  of  the  National  not  hear  her  stays  creak.  It  was 

'  Advisory  Council  on  Manpower,  Hon.  Walter  Harri.s,  j  wonderful  too,  just  to  see  3'oung 

It  s  a  sad  commentar.v  on  the  altitude  of  the  Minister  of  Citizenship  and  Immigration,  and  his  ,  kids  of  15;  and,  w’hen  I  got  a 
average  Canadiaui  towards  the  education  of  the  j  deputj’  mnister,  Laval  Fortier,  admtted  a  certain  j  rare  glimp.se  of  ladies  of  30,  it 
country’s  youth  that,  in  our  two  largest  cities  today,  ;  amount  of  unemplov’ment  among  immigrants  but  i  like  a  reminder  of  a  forgot- 
the  question  of  remuneration  for  teachers  should  be  ,  pointed  out  that  the  situation  was  unavoidable  and  '  '•®" 
a  bitterly  controversial  subject.  This  at  a  time  when  is  one  that  should  right  itself  in  short  order  as  the  !  *  *  ¥ 

r...«,gir,Piai  a  I  '  T,«nrr,oi  I  Tampa  i.s,  of  course.  famous  as 


unscrambling  operation  there  is  no  reason  to  doubt,  j  in^^i^^aHon  ‘policy.  Publishing  of  unemployment 


How  it  will  go  about  it;  and  what  success,  if  any, 


among  Immigrants  cannot  but  provide  ammunition 


Will  be  achieved  should  provide  an  interesting  de-  ;  interests  -  -  and  they  are  strong  enough 

inonstration  of  just  in  how  far  socialization  can  be  presence  felt  in  no  uncertain  manner  ! 


desocialized. 


i  —  who  are  opposed  to  immigration  for  reasons 
• - :  of  their  own.  I 

The  Teacher  and  His  Salary  ^  meeting  this  week  m  Ottawa  of  the  National  I 

•  ■  Advisory  Council  on  Manpower,  Hon,  \5  alter  Ham.'i, 

It  s  a  sad  commentar.v  on  the  altitude  of  the  Minister  of  Citizenship  and  Immigration,  and  his 
average  Canadiam  towards  the  education  of  the  j  deputj’  mnister,  Laval  Fortier,  admtted  a  certain  j 
countrj’’s  youth  that,  in  our  two  largest  cities  today,  ■  amount  of  unemplov’ment  among  immigrants  but  ! 
the  question  of  remuneration  for  teachers  should  be  ,  pointed  out  that  the  situation  was  unavoidable  and  ' 
a  bitterly  controversial  subject.  This  at  a  time  when  is  one  that  should  right  itself  in  short  order  as  the  ! 
provincial  budgets  have  reached  near  astronomical  '  normal  seasonal  demand  for  workers  in  certain  in-  ! 


trav’eller,  shade  for  his  body, 
and  the  leavas  actually  point 
east  and  west  to  keep  him  from 
being  lost.  There  is  the  inelegant 
punk  tree.  There  is  the  powder 
puff  flower.  There  was  the 
shrimp  flower,  which  inevitably 
started  people  singing  "Shrimp 
boats  are  coming.  .  there  is 
the  bullru.sh  which  simulates  the 
kind  of  location  where  Moses 
was  originally  found. 

¥  ¥  ¥ 

I  saw  a  century  plant,  which, 
of  all  things,  supplies  material 
for  soap  and  booze  for  Mexi¬ 
cans.  Then  I  give  you  the  dumb- 
dumb,  no  named  because  West 
Indian  natives  vv’ho  took  too 
much  of  it  were  struck  dumb 
for  several  days.  Saint  John 
traditionally  feasted  off  a  bread 
tree  such  as  shown  in  these  Gar¬ 
dens.  Gabriel’s  Trumpet,  far 
from  conjuring  up  holy  thoughts, 
was  a  cou.sin  to  the  narcotic, 
loco  weed. 

But  the  pay  off  was  a  tree 
which  belonged  to  the  age  of 
dinasaiirs,  and  which  botanists 
saj’  has  no  business  being 


dustries  and  on  the  farm.s  develops.  It  was  pointed  .  i  _ * 

^  ^  ‘  for  commerce.  People  come  to 

In  Greater  Montreal  a  serous  situation  has  de-  t>y  Hams  that,  of  a  total  of  194,391  immi-  Peter.sburg  for  .such  recrea- 

veloped  in  that  male  teachers  in  Protestant  schools,  grants  in  1951,  of  w’hich  114,786  were  workers,  the  i  suits  septagenarians; 

denied  what  are  considered  reasonable  demands  for  greatest  number  of  'workers  and  dependenL-s  at  any  i  which  is  mainly  doing  nothing, 
■alary  increases,  have  stopped  participation  in  ®*ri®  time  in  hostels  operated  by  his  department  was  j  St.  Pete  is  the  doing-nothingest 
«xtra-curricular  activities.  This  puts  an  end  to  3,662.  This  was  the  peak  figure,  reached  on  January  ;  town  I  ever  did  see.  Also,  It  is 
organized  school  .sports  and  other  after-school  and  .since  that  time  the  numbers  have  declined.  |  funny  how  you  go  native  .so 

dlvereions;  and  leaves  many  scholars  at  a  loose  end.  Deputy  minister  Laval  Fortier  stressed  the  point  '  quickly.  1  have  done  less  this 


In  Greater  Montreal  a  serous  situation  has  de-  Harris  that,  of  a  total  of  194,391  immi- 

veloped  in  that  male  teachers  in  Protestant  schools,  grants  in  1951,  of  which  114,786  were  workers,  the 


a  cigar  town.  But  it  is  noted  '  around,  and  j’et  which,  like  some 
for  commerce.  People  come  to  j  background  for  a  dinosaur, 
St.  Peter.sburg  for  such  recrea-  .swayed  in  the  breeze  before  our 
tion  as  suits  septagenarians:  veiy  eyes. 


diversions;  and  leaves  many  scholars  at  a  loose  end.  ueputj’  minister  L,aval  Fortier  stressed  tne  point 
There  have  been  references  to  the  action  of  the  sufficient  reason,  it  was  impo.s-  | 

Montreal  teachers  as  being  in  the  nature  of  a  .strike  «''’'®  ''®K"lat®  the  flow  of  immigrants  a.s  to  ' 

and  some  critici.sm  of  the  move  as  being  a  retaliatory  'I’''-'"’  ^"^"8  the  months  of  the  i 

measure.  This  i.s  hardly  fair.  In  defence  of  their  de-  ''''>*’l<er.s  i.s  at  the  peak.  He  | 

rision  in  this  regard,  it  is  pointeel  out  bv  .spokes-  that  it  would  be  very  gooel  if  this  objective  j 

men  for  the  teachers  that,  failing  rea.sonable,  salary  ^  accomplished  but  emigration  and  immigra- 

increases,  mo.st  of  them  will  have  to  .seek  ways  machinery,  including  the  arranging  of, 

and  means  of  .supplementing  their  salaries  from  ■“'hipping  fac.ilitie.s,  prevented  it.  , 


the  school  board  by  doing  whatever  work  they  can 


Tlie  manpo'wer  conference,  a.s  a  matter  of  fact. 


St.  Pete  is  the  doing-nothingest 
town  I  ever  did  see.  Also,  It  is 
funny  how  you  go  native  .so 
quickly.  1  have  done  less  this 
week  than  I  have  done  since  I 
was  a  milk-fed  soprano. 

To  get  back  to  Tampa,  it  is 
a -tingle  and  a,  bustle;  full  of 
busine.ss:  a  big  seaport;  a  live- 
wire  town.  Its  aggre.ssiveness 
contrasts  sharply  with  St.  Pete’s 
.somnambulism. 

I  went  out  to  5’'bor  City,  which 
was  founded  years  ago  by  cigar- 


outeide  of  scho..l  hours  The  .stopping  of  extra-cur- |  tradtioiial  peaks  and  valleys  of,  niakers  from  Cuba  One  day 

ricuJar  activities,  therefore,  is  considered  by  the  I  ®'^Pl7^-nleIIt  m  Canada  arising  from  .sea.conal  condi-  j  'hey  upped  «nd  eft  Key  West 

teachers  an  an  economic  rather  than  '•®'^H'’^ory  or  '  ^ ,,,,  2o  settle  doevn  and  make 


<»mployers  and  \^-orkerR.  Some  of  the  suggesSt^ed 

*  cures  for  the  situation  were:  greater  diversification 
It  ifl  quite  reasonable  to  believe  t-hat  the  Montreal  !  u,.  *1  • 

^  of  production  by  industrial  (‘ompanies;  consideration 

«id  Toronto  school  boards  find  their  hands  tied  on  factors  in  location  of  new  plants;  and 

this  question  of  teachers’  salaries.  Apparently  their  ;  industrie.,  having  peak.s 

budget*  do  not  permit  of  th^  .salary  levels  which  ;  unemployment  at  different  times  of  the  vear. 
are  considered  equitable,  or  rather  necessary,  by  considering  seasonal  influences  on  employment,  a 
the  teachers  but  that  should  not  be  the  last  word  j  3  eg,  m  unemployment  hosteLs,  which 

in  the  matter,  even  if,  with  tax  levels  as  they  are  ^  dependents  as  well  as  workers,  out  of  a 

today,  there  is  a  natural  disinclination  to  place  an  jn^q^i^ration  figure  of  nearly  200,000  last  year 

Bdditional  burden  on  the  property  owner.  The  onus  i,g,d,y  appear  to  call  for  so  much  heart- 

for  the  situation,  and  the  obligation  to  do  some-  i  criticism.  It  is  plain  that  Canada  needs 

thing  about  It.  rests  with  the  provincial  govern-  and  needs  it  badly.  To  do  or  say  any- 

j  thing  that  would  divert  the  government  from  its 
Jlven  if  it  should  involve  diversion  of  expenditures  '  belated  immigration  policy  or  to  discourage  immi- 
for  oth*r  puiposes  into  educational  grants,  this  '  grants  from  coming  here  is  to  do  a  disservice  to 
question  od  teachers’  salaries  is  one  which  govern-  i  national,  and  indvidual,  interests, 
mental  authorities  must  face  if  they  have  any  re- 

gard  for  the  economic  future  of  the  provinces  they  ^  ^  es  a 

aepire  to  administer.  Teachers  who  find  it  necessary  Cliff  CORHnGIlfS  Oil  CUfrCIlf  EvCIltS 

to  add  to  their  income  by  doing  outside  work  can-  ■■  ■  -  ■  ■  ■  ■  - 

not  be  exjjected  to  take  the  interest  in  the  pupils  Ottawa  Is  going  to  compensate  farmers  for  losses 
under  their  charge  that  is  demanded  by  the  require-  due  to  the  foot-and-mouth  disease.  'W'hich  is  under- 
ments  of  modem  education.  Aside  from  the  question  standable  of  these  days  of  government  subsidie.s. 
of  extra-curricular  activities  —  which  is  an  im-  Now  along  comes  the  packinghouse  workers  union 
portant  one  from  a  health  and  morale  building,  and  asks  for  government  aid  for  packinghouse 
viewpoint  —  the  school  work  is  bound  to  suffer  if  employees  faced  with  unemployment  rising  from 
the  teacher  has  outside  interests.  provincial  embargoes.  We  presume  it  would  be  out 

A  good  and  successful  teacher  must  consider  his  of  place  to  point  out  that  there  is  such  a  thing 
•fforU  a«  a  labour  of  love;  but  that  is  no  reason  as  unemployment  insurance.  , 


Curf  Comments  On  Current  Events 


cigar". 

Mostly  coloured,  and  mainly 
Spanish  speaking,  'Ybor  Cit.y  is 
a.s  different  from  the  re.st  of 
Tampa  as  Hull  is  from  Ottawa. 
There  you  see  stage  shows  ad¬ 
vertised  in  Spanish:  you  hear 
the  radios  tuned  to  Cuban  sta¬ 
tions;  you  listen  to  street  per¬ 
siflage  where  somebody  yells 
“Si"  instead  of  “sure.” 

¥  ¥  ¥ 

To  get  from  St.  Pete  to  Tampa 
you  cro.ss  a  causeway,  on  both 
side.s  across  Tampa  Baj’,  which 
i.s  linked  in  the  midway  bj’  the 
Gand.v  Bridge.  Once,  this  Gandy 
Bridge  was  a  toll  road,  but  now 
you  go  to  sea  on  Highway  No. 
600  for  nothing.  It  is  about  20 
miles  between  the  two  communi¬ 
ties,  and  traffic  between  these  so 
different  cities  is  endless. 

I  did  not  pause  long  enough  in 
Tampa  or  Ybor  City  to  watch 
them  make  cigars;  and  maybe  I 
missed  something.  Instead  I 
stopped  off  at  the  Sunken  Gar¬ 
dens  in  St.  Pete  on  the  way  back. 
A  fantastic  exotic  bower  of 
beauty  right  in  the  midst  of 
motels  and  French  friend  pota- 


All  this  floral  fantasy  for  61 
cents  admi.ssion. 

¥  ¥  ¥ 

Sunday  night  I  hit  the  saw¬ 
dust  trail. 

Sabbath  morning,  I  went  to 
the  Baptist  church,  with  a  white 
congregation.  This  evening,  I 
had  the  privilege  of  attending 
a  coloured  revival  meeting.  It 
was  one  of  the  notable  exper¬ 
iences  of  my  life. 

I  would  .sum  it  up  by  saying 
that  a.  coloured  revival  is  salva¬ 
tion  with  sj'ncopation.  It  is 
hellelujah  with  hip.s. 

The  church  itself  was  clean, 
with  bare  whitewalls,  and  brill¬ 
iant  white  lights.  The  congrega¬ 
tion  sat.  facing  each  other  at  the 
front,  much  as  singers  face  each 
other  in  choir  stalls.  John  Ken¬ 
nedy  and  I  sat  in  the  back  row, 
one  of  the  few  whites  in  attend¬ 
ance.  For  the  rest,  the  body  of 
the  church  was  bare. 

There  is  much  to  say  about 
the  three  .sitting  in  front,  along 
about  where  the  altar  rail  would 
be.  ’There  was  the  grey  suited 
man  who  turned  out  to  be  the 
substitute  preacher.  There  was 
the  grey-haired  man  who  looked 
after  the  collection.  There  was 
the  quite  old  woman  who  clap¬ 
ped  her  hands  just  one-sixteenth 
of  a  beat  pff,  thus  giving  appeal¬ 
ing  syncopation. 

As,  one  by  one,  the  sisters  got 
up  and  testified,  the  piano  play¬ 
ed  softly,  providing  mood  music. 
If  you  will  pardon  an  allitera¬ 
tion,  it  was  an  obligato  to  an 
oral  oblation. 

¥  ¥  ¥ 

The  substitute  clergyman,  the 
collection  taker,  both  had  sym¬ 
bols  or  small  percu.ssion  cups  in 
their  hand.s,  which  they  beat  to¬ 
gether  a.s  the  .spirit  moved  them. 
It  might  come  while  the  sister 


punctuated  by  Pr.qi.sp  the  Ixird, 
or  Hallelujah,  or  How  True. 
Every  vital  truth  must  be  under¬ 
scored. 

The  sermon  was  a  .sort  of  im- 
provision.  The  a.s.si.stant  preach¬ 
er  had  neither  text  nor  one  writ¬ 
ten  in  his  mind.  So  he  called  the 
piano-player  to  read  from  Gon- 
nesee.  That,  of  course,  was 
Genesis. 

Began  the  pianist-reader: 

‘‘In  the  beginning  God  created 
in  the  .  .  .’’ 

"In  the  beginning,"  bellowed 
the  preacher,  who  then  repeated 
the  same  verse,  but  with  all  the 
power  of  a  Calliope. 

Then  he  would  provide  a  sort 
of  paraphrase  or  exegesis. 

"'V\'hat  next",  asked  the 
preacher,  and  the  pianist  in  that 
.soft  pleasant  effeminate  voice  of 
his  would  .say,  perhaps;  "And 
God  called  the  light  day"  .  .  . 

‘'That’s  it",  screamed  the 
preacher,  "God  called  the  light 
day.”  Then  the  explanation,  the 
improvision. 

He  reallj’  got  in  a  clever  ref¬ 
erence  once.  The  reverend  said 
that  God  made  the  grapefruit 
tree,  everything,  why  he  even 

made  the  piano. 

"But",  he  said  as  he  swept  the 
white  folk.s  with  his  ej’es,  "you 
cannot  have  a  piano  with  all 

white  kej’s,  j'ou  got  to  have 

black  keys  too.” 

It  was  a  gentle  reminder  to 
the  few  whites  present  that  the 
blacks  were  part  of  the  Lord’s 
scheme  of  things  too. 

¥  ¥  ¥ 

Collection  was  a  joyous  affair. 
The  girl  who  came  my  way  kept 
singing  ail  the  time.  There  wa.s 
rhj’thm  in  religion  a.s  she  swa.ved 
a  hip  to  the  truly  moving  mu.sic. 

1  may  say  that  mine  was  the 
only  folding  money  on  the  plate. 
So,  when  the  collection  wa.s 
taken  up  to  the  front,  the  col¬ 
lection  laker,  who  meanwhile 
bad  learned  my  name,  .said:  "1 
want  to  thank  Mr.  Cross  for  his 
dollar.” 

'Die,  evening  had  started  at 
six.  it  was  about  nine  o’clock 
when  1  left.  1  was  told  that  it 
would  go  on  for  an  hour  or  so 
yeti  I  remarked  to  a  friend  that 
It  was  too  bad  the  coloured  folks 
missed  the  four  while  people 
who  came  in  just  after  the  col¬ 
lection.  Said  the  white  man  who 
took  me  there:  "'They’ll  pass  the 
plate  again!” 

But  beyond  the  sjmeopation, 
behind  the  impulsive  swaying  of 
hips,  passing  over  shoulder 
boogie,  here  was  a  religion  that 
is  primitive,  simple,  and  moving. 
To  most  of  us  white.s,  I  am 
afraid,  it  was  eftser  to  vaude¬ 
ville  than  worship.  That  is  our 
ignorance,  because  we  chose  to 
worship  in  a  dull,  dreary,  dessi- 
cated  waj’.  There  is  no  reason 
why  the  Lord  cannot  be  joyous¬ 
ly  hailed,  instead  of  our  tradi¬ 
tional  dead  pan. 

Lest  anybody  thinks  I  regard¬ 
ed  this  purely  as  entertainment, 
think  again.  There  may  have 
been  a  lot  of  sweat,  a  lot  of 
.shouting  but.  for  these  people  at 
least,  7  like  to  think  it  spelt 
salvation  loo. 
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A  US.  Investment  Fund 
mth  Attractive  Prospects 

Ak'filiatcfl  Fund 

(Incorporated  1934) 


Excellent  Management 
Established  Performance 


Consistent  Growth 
Substantial  Distributions 


Shares  of  Afliliated  Fund  offer  altractise  possibilities 
lo  tliose  who  wish  to  inve.sl  in  high  quality  United 
States  and  Canadian  securities.  An  open-end  managed 
investment  company,  Affiliated  Fund  has  a  proven 
record  of  successful  performance  and  sound  manage¬ 
ment.  Total  assets  are  approximately  $175,000,000 
Qimprising  securities  of  a  diversitied  list  of  established 
companies.  Shares  are  transferable  and  may  be  re¬ 
deemed  at  net  asset  value. 

Price  at  current  market 

Approximately  $5.15  per  share 

Send  for  prospectus  containing  full  details 

W.  C.  Pitfielcl  &  Company,  Limited 

Members  of  the  Investment  Dealers’  Association  of  Canada 

235  St.  James  St.  W.  MONTREAL  Telephone  M A.  9.321 
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Abitibi  Pulp  and  Paper  I 

I  have  8ome  shares  of  Abitibi  i 
for  which  1  paid  about  $30  a  siiarr 
—  before  the  split  of  course.  With 
the  new  stock  selling  at  about ' 
$16*2  or  $17,  I  could. sell  today  at  ! 
a  nice  profit.  I  would  be  \er.v  ! 
glad  if  you  will  express  your  opi¬ 
nion  on  this  subject.  —  : 

Montreal. 

cloise  on  I 
-  of  1634.  : 
provides  a  i 
provides  a  ; 


At  curient  market 
Monday,  March  3rd 
and  Paper  Co.  Ltd., 
and  Paper  Co.  Ltd., 
common  .stock  of  Abitibi  Power 
yield  of  approximately  6  per  cent 
on  annual  dividend  rate  of  $1  a 
share.  On  your  purcha.se  price  for 
stock,  equivalent  of  10  allowing 
for  la.st  year's  3  for  1  split,  yield 
i.s  in  neighbourhood  of  10  per  cent. 

Que.stion  of  what  course  you 
should  follow  in  connection  with 


INQUIRIES  from  (ubicribert  in 
roqard  to  their  investments  end 
problems  ere  invited.  Answers 
are  based  upon  information,  which 
TtlE  FINANCIAL  TIMES  believes 
reiiebla,  fair  and  unprejudiced,  but 
b.yond  the  exercise  of  cere  in 
securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  beer  the  signe-  ! 
ture  end  address  of  the  writer  in  ' 
order  to  receive  attention.  An-  , 
swers  thought  to  be  of  public  in-  ' 
terest  will  be  published.  Stamped,  f 
addressed  envelope  or  postage  i 
should  accompany  all  inquiries. _ | 

ing  on  a  ba.si.<;  of  le.s.s  than  414  to 


1  to  la.’it  available  earnings. 

1951  earnings  probably  will 
show  some  decline  from  1950  fi¬ 
gure.  Interim  report  covering  first 
half  of  last  year  showed  net  for 
period  down  from  that  for  same 


your  Abitibi  holding.?  is  one  for  |  period  of  previous  year  in  face  of 
you  to  decide  your.self  in  the  light  i  materially  Increased  sales.  Net 
of  your  investment  objective.  If  1  sales  were  more  than  $8.4  million 
you  bought  with  stock  market  ap-  I  greater  at  $.53,462,834,  but  earn- 
preciation  In  view'  you  have,  at  j  ings  after  all  charges  and  prefer- 


prevailing  market,  an  attractive 
profit:  and  who  knows  whether 
shares  will  sell  much  higher  in 
the  early  future? 

For  1950,  Abitibi  reported  net 
earnings  equivalent  to  $12.02 


red  dividend  requirements  were 
off  at  equivalent  of  $1.20  a  share 
as  compared  with  $1.38  a  .share. 
Income  tax  W'as  principal  factor  in 
reduction  in  earnings.  Witii  pre¬ 
mium  on  U.S.  dollar  averaging 


•  dend.s  and  extia  on  account  of  Ia.st 
year's  operation.?. 

I  The  “Royal",  whicii  is  largest 
ol  Canadian  chartered  banks,  with 
a.s.'icts  exceeding  .t2>o  billion  a.s  at 
November  30tli  last  end  of 
bank's  fiscal  year  icported  net 
I  earning.?  equal  to  .$1,80  a  s'laio  for 
1  that  period. 

'  La.s'„  year  Wius  a  good  one  for 
Canada'.?  chartered  bank.?,  depo¬ 
sits  by  public  attained  nc.v  high 
levels;  a.'!  did  co.iiineiclal  ioan.s 
de.spite  co-operation  by  tlic  banks 
witii  federal  goxTrnmcnt  on  its 
anti-inflationary  drive  in  main¬ 
taining  a  check  on  loans  to  bu.si- 
nc.ss.  With  public  .savings  and  in¬ 
dustrial  activity  icniaining  on  a 
I  high  level,  de.spite  .some  sign.s  of 
I  a  flattening  out  of  late,  all  indi- 
I  cations  point  to  a  continued  large 
;  scale  demand  for  banking  facil- 
'  itic.s. 

A  favorable  development  for 
bank.s  has  been  recent  uptuni  in 
intere.st  rates,  and  sign.s  point  to 
the  days  of  excessively  cheap 
money  being  over  —  for  some  time 
I  to  come  at  least. 

In  light  of  all  pertinent  factors 
stock  of  Royal  Bank,  on  yield 
basis  of  f'l  per  cent,  offers  at¬ 
tractions  to  the  investor  wlio 


share  on  old  stock,  or  at  rate  of  '  ^®ss  in  .second  half  of  last  year  j  looking  for  a  continuation  of 

safety  of  principal  and  income  and 
potentialities  of  increment  over  a 
period.  j 

Canada  Stoainsliips  j 


about  $4.01  a  share  on  new  sub¬ 
divided  shares.  In  other  word.s 
19.50  net  was  more  than  4  times 
annual  dividend  requirements:  and 
stock,  at  prevailing  market  is  sell- 


Build  Your  Capital 


INVEST  REGULARLY 


MlTf  AL  ACCl'.ML'LATI.NG 
FL.ND 


DIVIDENDS  COMPOUNDED  MONTHLY 

5-13%  income 

averaged  over  latest  year 

PROSPECTUS  ON  REQUEST 
FROM  'TOUR  INVESTMENT  DEALER 

The  ■ys'estern  City  Company 


than  in  first  half,  operating  results 
for  final  6  months  are  more  likely 
to  make  a  less  favourable  than  a 
more  favourable  showing  than  ! 
those'  for  initial  6  months.  Tliere  i 
is  assurance,  however,  that  whein  | 
last  year's  annual  report  makes  j  I  hold  15  shares  Can.  StcAmship 
its  appearance,  probably  within  i  IJnes  which  were  received  “In 
the  next  week  or  10  days,  it  will  !  Hen’’.  These  shares  hax-e  behaved 
reveal  $1  a  share  dividend  require-  !  e.\tremely  weil.  Do  you  think  I 
ments  on  Abitibi  covered  by  more  ■  should  scU  now  or  hold  on?  Have 
than  a  comfortable  margin.  i  66  shares  of  the  same  company 

Company  has,  during  past  year  j  bought  at  50  which  did  not  behave 
or  so.  broadened  materially  the  go  well  but,  according  to  the  last 


widely  diversified  production  of 
fine  and  specialty  papers,  Howard- 
.Smitb  is  in  newsprint  and  board 
field  tlu'ougti  its  control  of  Donna- 
cona  T’aper  Co.  A  wholly-owned 
subsidiary,  The  Arborite  Co.,  man¬ 
ufactures  and  markets  a  line  of 
laminated  plastics  under  the  tj-ade 
name  of  “.Vrborite". 

For  .5-j-ear  period  1916-19,50  net 
earnings  of  Howard-Smith  aver¬ 
aged  .87. .51  a  sbni-e  on  old  common, 
\-caily  I’cr.d  having  b^en:  1946 — 
S2.1S:  1917  $4.77;  1918— $9.19; 

1949  .88.54:  and  1950  —  $12.70. 

Prospectus  issued  in  connection 
with  stock  offering  in  September 
of  last  year  stated  tliat  net  earn¬ 
ings  for  first  half  of  1951  (after 
all  charges,  but  without  allowing 
for  additional  depreciation  which, 
was  written  off  to  extent  of  $1 
million  in  19.50  accounts)  amount¬ 
ed  to  $2,839,245  as  compared  with 
$2,049,984  for  first  6  months  of 
19.50. 

On  basis  of  existing  stock,  divi¬ 
dends  amounting  to  81%  cents  a 
share  were  paid  on  account  of  last 
year's  operations,  which  compared 
with  75  cents  a  share  distributed 
on  19.50  operations.  New  stock  is 
on  $1  a  share  annual  dividend 
basis:  hence,  on  prevailing  mar¬ 
ket  of  21’.^,  stock  offers  a  yield 
of  approximatelj’  4  per  cent. 


scope  of  its  operations,  both  as  i 
regards  range  of  products  and  lo-  j 
cation  of  plants.  Through  its  joint 
control  with  Koevner  interests 
‘  of  Alaska  Pine  and  Cellulose  Ltd.,  ' 
it  has  a  stake  in  an  important  di.s-  i 
]  solving  pulp  and  lumbering  busi-  \ 
ness  in  British  Columbia.  Its  fine  j 
paper  subsidiary.  Provincial  Paper  ! 
j  Ltd.,  is  currently  engaged  in  a  j 
;  major  program  of  mill  expansion.  | 
There  are  evidences  that  the 


quotations,  they  are  picking  up 
after  they  had  been  down  consid¬ 
erably  for  a  year.  The  last  quota¬ 
tion  I  have  seen  is  49,  but  in  a  sale 
I  practically  lose  2  points.  They 
have  regularly  paid  their  dividend 
of  5  per  cent  all  these  years,  but 
devaluation  speaks  against  prefer¬ 
red  shares  and  bonds.  —  Latin- 
American  Subscriber. 

At  prevailing  market  (close. 


B.C.  Electric  Pref. 

I  notice  that  the  4%  per  cent 
preferred  stock  of  British  Colum¬ 
bia  Electric  is  selling  at  about  $90 
8  share.  This  gives  a  yield  of 
about  5' 4  per  rent,  a  generous  re¬ 
turn,  and  I  would  xery  much  ap¬ 
preciate  having  yoirr  opinion  on 
the  stock  as  an  investment  today. 
— I.N.L.,  Victoria. 

Current  market  for  4?4  per  cent 
preferred  stock  of  B.  C.  Electric  is 
around  89  which  points  to  a  yield 


’  ba.sis  of  approximately  51,i  per 
cent. 

Tliis  is  an  attractive  rate  of  re¬ 
turn,  but  it  should  be  remembered 
that,  due  to  the  rise  in  yield  basis 
,  on  bonds  during  past  year,  average 
!  yield  on  better  grade  preferred 
stocks  has  been  on  uptrend.  In 
I  light  of  company's  past  record  and 
;  its  position  in  electricity  and  gas 
'  distribution  fields  in  Pacific  Coast 
province,  however,  stock  offers  at¬ 
tractions  at  current  levels  for  com¬ 
bination  of  income  and  security. 

For  3-year  period  1948-1950 
company's  net  earnings  have  aver¬ 
aged  about  4’.  time.?  dividend  re- 
I  quireinents  on  combined  4  p.c.  and 
I  4%  p.c.  preferred  .stocks  outstand¬ 
ing.  For  1950,  with  preferred  div- 
'  idend  needs  up  at  $1,112,600  from 
$843,500  in  1949  and  $510,000  in 
;  1048,  ratio  of  net  earnings  to  pre¬ 
ferred  dividends  was  better  than 
i  3’.4  to  1. 

Company  is  engaged  in  a  large 
i  scale  program  of  extensions  and 
j  improvements.  co.st  of  which  has 
j  called  for  considerable  financing 
in  shape  of  bonds  and  preferred 
j  .stock. 

B.  C.  Electric  is  a  subsidiary  of 
B.  C.  Pow’er  Corp.  which  derives 
its  income  from  dividends  on  its 
holdings  of  Class  “A”  and  “B” 
shares  of  B.  C.  Electric.  Dividends 
have  been  paid  by  B.  C.  Power  on 
its  Class  “A”  shares  without  Inter¬ 
ruption  since  1928  —  at  rate  of  |2 
a  share  annually  until  October 
1933;  at  $1.50  a  .share  from  Jan¬ 
uary  1934  to  January  1936;  at 
$1.60  a  share  from  April  1936  to 
i  January  1937;  at  $1.80  a  share 
April  1937  to  July  1937;  $2  a  share 
October  1937  to  January  1944; 
$1.60  a  share  April  1944  to  date. 
This  dividend  record  of  holding 
company  on  its  “A”  stock  testifies 
to  stability  behind  dividends  on 
preferred  shares  of  operating  com¬ 
pany. 

The  4  3*  per  cent  preferred  stock 
of  B.  C.  Electric  Is  callable  at  $105 
a  share.  At  prevailing  market  of 
less  than  $90  a  share  accordingly, 
stock  is  selling  at  well  below  Its 
call  price. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Review  &  Securities  List."  A 
February  list  of  investment  re¬ 
views  has  been  published  by 
Wood,  Gundy  &  Company,  Ltd., 
Toronto.  This  contains  a  broad 
list  of  government,  municipal  and 
corporation  issues,  their  yields  at 
current  prices,  etc.  (Address  D. 
Dingle.  Wood,  Gundy  &  Co.,  Ltd,, 
36  King  Street  IVest.  Toronto.) 

>{■>(■>(■ 

"Thrift  Stores.”  A  review  of 
this  company’s  operations  has 
been  made  avail'-ible  by  Savard  & 
Hart,  Montreal.  Thrift  is  one  of  the 
largest  chains  of  retail  merchants 
in  Canad-a.  (Address  A.  Savard, 
Savard  &  Hart,  276  St.  James 
Street  West,  Montreal. 

#  Y  4A 

"About  Your  Estate”.  A  booklet 
on  this  subject  has  just  been  pub¬ 
lished  by  the  Toronto  General 
TnistH  Corp.  Written  by  A.  C. 
Lloyd,  the  manager  In  Montreal, 
the  booklet  deals  with  what  you 
should  know  about  estate  problems 
generally.  (Address  A.  C.  Lloyd, 
Toronto  General  Trusts  Corp.  350 
Notre  Dame  Street  West,  Mont¬ 
real.) 

«  «  4^ 

“Dominion  Magnesium"  A  pras- 
pectus  dealing  with  this  company 
has  been  made  available  by  Mc- 


fairly  lengthy  period  of  sellers’  \  Saturday,  March  1st)  Canada 
markets  for  pulp  and  paper  indus-  '  Steamships  common  is  selling 
try  may  be  just  about  over:  but  j  around  53:  which  compaies  with 
!  on  the  other  hand,  there  is  no  |  1052  high  and  low  of  62*2-46  and 


Britain's  Utility  Schemes 


By  JOHN  KINGSLEY. 
For  U.K.  Information  Office. 
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reason  to  believe  that  anything 
e^proaching  a  buyers’  market  is 
;  in  sight.  Indications  are  that 
'  supply  and  demand  in  most 
I  branches  of  industry  may  be  in 
I  comparative  balance  for  some  time 
I  to  come 

!  If  income  is  important  to  you. 
accordingly,  the  foregoing  would 
suggest  that  a  stock  providing 
you  with  a  10  per  cent  yield  at 
your  purchase  price,  and  a  6  per 
cent  return  on  basis  of  prevail¬ 
ing  market  might  be  w'orth  w'hile 
retaining 


Royal  Bank 

The  shares  of  Royal  Bank  have 
been  recommended  to  me  as  a 
good  sound  investment  gixing  a 
yield  of  over  4  per  cent  with  pos- 
sibllttes  for  a  higher  market  price 
during  the  next  few’  years.  Will 
you  be  good  enough  to  comment 
on  this?  S.S.D.,  Cornwall. 

At  prevailing  market  of  around 
28,  stock  of  The  Royal  Bank  of 
Canada  offers  a  yield  of  approxi¬ 
mately  4%  per  cent  on  total  dis¬ 
tributions  of  $1.20  a  share  in  dixl- 


“My  overseas  interests 
were  a  problem... 


Now ...  I  use  the 
Montreal  Trust 
in  England!” 


1951  high  and  low  of  59-23.  Pre¬ 
ferred  at  around  45,  compares  with 

1952  high  and  low  of  .50-44  and 
1951  high  and  low  of  50*2-42*4. 

On  $1  a  share  annual  dividend 
rate  on  common,  paid  regularly 
from  October  1943  to  date,  yield 
basis  is  only  about  ITs  per  cent. 
On  basi.s  of  1950  earnings  of  $4.06 
a  share,  stock  is  selling  at  a  mar¬ 
ket  to  earnings  ratio  of  about  13 
to  1. 

Improvement  in  mai  ket  for  com¬ 
mon  in  past  year  apparently  was 
eased  on  acquisition  of  control  by' 
Sir  James  Dunn  interests,  which 
also  control  Algoina  Steel  Corp. 
A.ssociation  with  big  steel  organi¬ 
zation,  with  its  important  iron  ore 
properties  in  Michipicoten  region 
of  Ontario  i.s  seen  as  a  beneficial 
one  for  the  Steamship  Company: 
which  combined  with  the  wide 
coverage  for  dividends  in  1950  and 
Indicated  satisfactory  results  for 
3951,  accounts  for  the  meagre 
yield  basis  on  w'hich  common  stock 
is  selling. 

At  45  preferred  stock  is  selling 
cn  a  yield  basis  of  about  5*i  per 
cent,  W'hich  is  not  out  of  line  with 
average  yield  on  good  grade  pre¬ 
ferred  stocks.  As  mentioned  else¬ 
where  on  this  page,  substantial 
rise  in  yield  basis  on  bonds  during 
past  year  has  had  a  natural  reflec¬ 
tion  on  jleld  basis  on  non-partici¬ 
pating  preferred  .stocks. 


“Loohng  after  mvestments  over  there  used  to 
mean  at  least  one  trip  a  year  for  me.  Sometimes  getting 
away  was  pretty  aw’kw'ard.  Doing  business  by  letter 
and  cable  wasn’t  satisfactory  either. 

Some  time  ago,  I  appointed  the  Montreal 
Trust's  London  office  to  look  after  things  for  me. 

The  arrangement  has  been  running  vers' 
«n»ooihly.  T  get  the  s.amc  full  .service  there  thai 
T  get  from  the  Montreal  Trust  in  Canada." 

Tbe  London  office  of  the  Montreal  Trust 
i«  fully  equipped  to  act  on  bcbalf  of 
persons  or  corporations  wHth  estates,  assets 
securities  which  must  be  administered 
tn  the.  United  Kingdom.  Inquiries  are 
invited  at  any  of  our  Canadian  office.* 


•A  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS'' 

eo(t  you  nothing  and  may  prova  profitabla  in  many  ways. 
Capital,  Re.serves  and  Surplus  in  excess  of  $8.000,(X)0. 

MONTREAL  TRUST 

Company 

Head  Omce;  511  PLACE  D'ARMES,  MONTREAL 

Q*riCI>  IN  RRINCIRAl  CANADIAN  CITIES 


Howard  Smith 

I  am  interested  in  the  common  j 
stock  of  Howard  Smith  Paper  and  ; 
would  be  glad  if  you  would  re-  j 
x1ew’  tills  stock  on  your  Hints  to  j 
Investors  page.  —  A.A.,  St.  Johns.  i 

Howard-Smith  Paper  Mills  Ltd., 
Canada's  largest  producer  of  fine 
papers  and  specialty  paper.?,  is  | 
engaged  in  a  large  scale  program  | 
of  plant  improvements  and  addi- ! 
tions  which  will  involve  capital  ex-  i 
penditurcs  of  about  $12  million  | 
during  next  2  years.  In  May  last  | 
an  issue  of  $6.5  million  4*2  p.c.  I 
debentures  was  sold  and,  in  Sept-  j 
ember.  an  additional  268. 6. >6  , 
sliares  of  eommon  stock  ( pre- j 
viously  .split  4  for  1)  were  sold  at  i 
$23  a  share. 

In  addition  to  rompajiy's  own  . 


NO  AXE  TO  GRIND 

ThritiKliIful  inxretorn.  lo»t  in  •  mmiM 
of  inflation,  tamtion.  material  rontmU 
and  a  a#mi-war  economr.  are  turninr 
for  auidanre  to  INVFSTOR  —  the  , 
hrilliant  yoonf  independent  masazinf 
for  investora. 

investor  <■«*«  through  the  ton-  | 
fusion  of  headlineii.  dir.zy  eptimi$m  ; 
and  panicky  fear.  •*What  Hrokera  Re-  i 
commend**  —  not  a  roncenaua,  hut  a  i 
report  on  each  aecurity.  haNcd  on  the 
mature  opinion  of  the  moat  respected  . 
j  profeasiunala  in  Wall  Street  —  helps  . 
you  anticipate  trenda.  avoid  pitfalls, 
irraap  opportunities.  This  feature  alone  ^ 
is  worth  many  times  the  suhacription  | 
price.  NO  GET-RICH-Ql.  ICK  TIPS.  You  | 
can  read  a  dosen  trade  lettera  a  day  | 
without  having  half  the  information  1 
packed  into  a  single  issue  of  the  IN¬ 
VESTOR.  Now— send  $2  for  6  moniha*  | 
trial  and  aea  for  yourself  its  import- 
anca  to  you  during  these  critical  times 
Canadian  funds  welcomed  at  par. 


INVESTOR 


A  MAGAZINE  FOR  INVESTORS 


Two  of  Britain’s  wartime  inno- 
\  ations  which  have  continued  into 
the  peace  years  —  the  utility 
schemes  foi  essential  goods,  and 
I  purchase  4tax  as  it  affects  essen- 
i  tial  goods  —  have  been  under 
i  examination  by  a  government 
I  committee.  Set  up  by  the  previous 
I  government  in  July,  1951,  the 
:  committee,  which  included  repre- 
j  sPiiuatives  of  producers,  distribu- 
I  tors,  workers  and  consumers,  has 
recently  issued  its  report  and 
suggested  some  changes  to  meet 
I  current  needs. 

'  Early  in  the  Second  World  War, 
decreasing  supplies  of  raw  mater¬ 
ials  and  labour,  brought  about  by 
war  needs,  accompanied  by  ra¬ 
tioning,  led  to  a  tendency  for 
manufacturers  to  concentrate  on 
higher  quality  goods  whicli  show’- 
ed  greater  profits.  The  situation, 
particularly  with  clothing,  soon 
became  so  critical  that,  tow'ards 
the  end  of  1941,  the  utility  scheme 
for  clothing  w-as  introduced.  Its 
purpose  was  to  ensure  adequate 
supplies  of  essential  goods  of 
guaranteed  standards  of  quality 
at  the  lowest  possible  prices. 

Various  measures,  including 
manipulation  of  controls  and  the 
laying-down  of  precise  specifica¬ 
tions,*  went  a  long  way  to  meet 
the  first  two  requirements.  Con¬ 
trol  of  prices  and  exemption  from 
purchase  tax  did  much  to  fulfil 
the  third.  Such  goods  were  spe¬ 
cially  marked. 

Utility  standards  spread  from 
clothing  and  footwear  to  furni¬ 
ture,  and,  by  1945,  included  hos¬ 
iery  and  knitwear,  household  te,x- 
tiles.  gloves,  braces,  furnishing 
fabrics  and  fur  garments.  Linen 
apparel  cloth,  lace  curtain  net  and 
blankets  were  added  after  the 
war. 

*  * 

The  proportion  of  utility  has 
become  very  large  in  a  number  of 
groups.  For  instance  the  propor¬ 
tion  of  utility  to  total  home  sup¬ 
plies  during  April  to  June,  1951, 
was  50  per  cent  in  non-wool  fur¬ 
nishing  fabrics,  54  per  cent  in  cot¬ 
ton  and  linen  apparel  cloth,  77 
per  cent  in  pillow-cases,  83  per 
cent  in  sheet.?,  80  per  cent  in  wool 
cloth,  oi-er  90  per  cent  in  furni¬ 
ture  and  98  per  cent  in  non- 1 
rubber  footwear.  j 

Changes  since  the  war  have  in¬ 
cluded  loo.?ening-up  of  specifica- 1 
tions  of  quality  and  manufacture  j 
and  substitution  of  only  a  maxi-  j 
mum  price  for  broad  classes  of  i 
goods  compared  with  price-fixing  ! 
within  close  limits.  i 

Manufacturers  have  complained  ^ 
that  their  export  trade  is  being  j 
hurl  because  goods  which  do  not  | 
comply  with  utility  requirements , 
can  only  be  sold  on  the  home  mar-  j 
ket  as  non-utility,  and  so  attract  | 
purcliasc  tax,  which  increases : 
their  prices,  often  to  levels  at  ' 
which  they  become  too  dear.  This  j 
argument  is  strengthened  by  the  i 
fact  that  export  orders  afe  often 
not  sufficiently  large  to  ensure 
profitable  production  ''runs”,  and 
only  home  sales  of  some  of  the 
goods  can  rectify  this  position. 

An  immediate  reason  for  set¬ 
ting  up  the  government  commit¬ 
tee  was,  however,  a  complaint  put 
forward  by  some  exporting  coun¬ 
tries  at  the  fifth  session  of 
G.A.T.T.  (General  Agreement  on 
Tariffs  and  Trade)  that  purchase 
tax  discriminated  against  import¬ 
ed  textiles,  clothing  and  footwear 
in  contravention  of  Britisli  tariff 
undertaking.?  and  other  obliga¬ 
tions  under  G.A.T.l'.  and  other 
commercial  treaties.  This  arose 
because,  with  certain  exceptions, 
no  way  haej  bean  found  of  classing 


as  utilitj',  and  so  exempting  from 
tax,  any  imported  goods,  even 
though  they  corresponded  closely 
to  goods  which,  if  made  in  Brit¬ 
ain,  would  be  classed  aa  utility. 

It  ia  this  point  which  brings  out 
strongly  the  link  between  pur¬ 
chase  tax  and  utility,  through  the 
exemption  from  tax  of  the  latter. 

V  4F  ¥ 

The  committee  accepts  the  view 
that  the  U.K.  government  has  an 
overriding  obligation  to  meet  this 
complaint  in  accordance  with  a 
pledge  given  at  the  G.A.T.T. 
meeting,  in  Geneva,  in  September, 
1951.  It  considers,  however,  that 
on  technical  grounds  it  is  impos- 
I  sible  to  get  round  the  difficulty 
,  by  identifying  and  marking  im- 
,  ported  goods  corresponding  to  do- 
!  mestic  utility  specifications  and 
I  giving  them  similar  tax  exemp- 
I  tions. 

I  A  new  method  — •  the  “D” 

,  scheme  as  it  is  called  —  which 
I  would  divorce  utility  schemes 
from  purchase  tax  would,  the 
committee  suggests,  solve  some 
of  the  main  problems.  Ta.\  would 
be  charged  uniformly  on  home- 
produced  suid  imported  goods.  A 
given  proportion  of  the  price 
range  of  goods  affected  would, 
however,  be  left  free  of  tax. 
Gk>ods  priced  above  this  point 
would  be  taxed  only  on  the  ex- 
vess  of  their  price  above  what  is 
called  the  "D  ”  point. 

The  result  w  ould  be  a  range  of 
prices  rising  gently  and  evenly. 
Previous  methods  of  consumer 
protection  should,  it  is  suggested, 
be  replaced  by  systems  of  mini¬ 
mum  standards  worked  out  by  in¬ 
dustry  in  co-operation  with  the 
British  Standards  Institution. 

The  points  made  by  the  com¬ 
mittee  are  merely  suggestions, 
and  it  is  expected  that  the  gov¬ 
ernment  will  announce  it  policy 
in  the  near  future. 


Pulp  Production 
Up  For  January 

Output  of  all  Types  Ex¬ 
cept  Unbleached  Sul¬ 
phate  up  from  Last  Year 

Production  of  wood  pulp  in  Can¬ 
ada,  all  grades,  was  up  at  770.112 
tons  in  January  from  738.211  tons 
in  corresponding  month  of  last 
year  according  to  figures  released 
by  the  Canadian  Pulp  and  Paper 
Association.  Of  total  production, 
In  January  this  year,  582,357  tons 
were  used  in  Canada  and  173,008 
tons  were  exported,  which  com¬ 
pares  with  562,857  tons  used  in 
Canada  and  166,563  tons  exported 
in  January  1951. 

All  types  of  pulp,  except  un¬ 
bleached  sulphate,  show'ed  gains  in 
production  in  January  as  compared 
with  same  month  last  year.  Bleach¬ 
ed  sulphite  output  was  up  at  73,- 
970  tons  from  68,741  tons:  un¬ 
bleached  sulphite  up  at  144,888 
tons  from  133,953  tons;  bleached 
sulphate  up  at  47,409  tons  from 
36.377  tons;  unbleached  sulphate, 
down  at  51,386  tons  from  56,945 
tons;  other  chemical  pulpts  up  at 
10,834  tons  from  8.903  tons;  and 
mechanical  (groundwood)  pulp  up 
at  431,565  tons  from  422.652  tons. 

Domestic  consumption  of  all 
grades  of  pulp  was  higher  than  a 
year  ago. 

Chemical  pulp  exports  increased 
by  almost  8*2  per  cent,  although 
unbleached  kraft  exports  declined. 
Exports  of  groundwood  pulp  were 
also  lower. 

Hamilton  Bridge  Co.  Ltd.,  an¬ 
nual  meeting  in  Hamilton,  Ont..  on 
Wednesday,  April  16th  at  11  a.m. 


Leod,  Young  Weir  &  Co.  Ltd. 

Toronto.  This  is  in  coniieciion 
with  a  new  i.?3ue  of  S.  F.  bonds 
surrently  offered  at  100  to  yield 
.5C7.  Dominion  Magnesium  is  cur¬ 
rently  expanding  its  manufacLur- 
'  ing  facilities  for  the  increased  pro¬ 
duction  of  this  vital  industrial 
metal.  (Address  Len  Barlow,  Mc- 
j  Leod  Young  Weir  &  Co.  Ltd.  50 
'King  Street  West.  Toronto.) 

¥  ¥  ¥ 

“Mutual  Accumulating  Fund" 
A  description  of  (hi:;  investment 
I  fund  is  available  from  .lIcCiiaig 
,  Bros.  Inc.  Montreal.  M.A.F.  is  one 
1  of  the  newer  investment  funds 
i  which  has  already  shown  a  nice 
■  measure  of  growth.  1  Address  .Mr. 
Bartram,  McCuaig  Bros.  Inc.  276 
St.  James  Street  West.  Montroi!. 
¥  ¥  ¥ 

"iron  Ore  in  Canada"  A  rcvic\ 
of  the  most  important  compa  lic? 
in  this  indu.'stry  lia.s  been  in."!'' 

I  available  by  .Mills  .Spence  &  Co. 

Ltd.,  Toronto.  Iron  ore  in  Quebi'c 
’  and  in  the  Great  Lakes  region  is 
brought  up  to  date,  and  the  com¬ 
panies  discussed.  I  Address  L. 
Mills)  .Mills  Spence  &  Co,  Ltd..  25 
King  Street  West,  Toronto.) 

¥  ¥  ¥ 

"Maxwell  Ltd.”  A  prospectus 
1  and  informational  material  on  this 
company  have  been  made  avail- 
'  able  by  Harrison  &  Company,  Ltd. 
i  Toronto.  This  is  in  connection  with 
la  new  issue  of  sinking  fund 

debentures  currently  being  offer.-'d 
with  a  bonus  of  20  share.?  of  ror.i- 
mon  stock  per  $1,000.  (Addre.-.s 
K.  Masters,  Harri.son  &  Co.  L'll. 
I  66  King  Street  West.  Toronto.  1 


First  Step  In 
Plastic  Planes 


London.  -  Britain'.?  Royal  Aii- 
craft  Establishment  at  Farnbor- 
ough  has  completed  the  first  .step 
:  of  what  promi.se.s  to  be  an  ea'.Jir 
and  much  cheaper  way  of  produc¬ 
ing  aircraft. 

The  pioneer  step  -  -  the  produc¬ 
tion  of  a  delta-shaped  pla.stic  wing 
has  iilready  set  tongues  wag¬ 
ging  in  the  aeronautical  world.  The 
i  wing  is  the  forerunner  of  a  delta- 
I  shaped  all-pla.?tic  aircraft  which 
I  British  aeronautical  men  expect 
!  to  have  airborne  within  two  year,?. 

Visitor.?  to  the  1952  Briti.sh  In- 
I  riustries  Fair  will  have  a  chance 
to  .sec  tlie  new  wing  when  it  i.s 
di.splaycd  in  the  big  plastics  sec¬ 
tion  at  Earls  Court  here  from  May 
.■)  to  16. 


Would  like 
A  CASH 
;  DIVIDEND 
every  month? 


INVESTMENT  DISTRIBUTORS  LIMITiD 

201  Nolra-Dom*  St.  W„  Monlroal 
Williout  obligclien  s«nj  partleulan 
of  how  I  con  hovo  a  coin  dividond 
ovory  month. 

Addrttt  . . . - . - . . 


<Tl 


SAVARD  &  HART 

MEMBERS;  MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

HEAD  OFFICE;  276  ST.  JAMES  ST.  WEST,  MONTREAL 

Branch  office!: 

1181  St.  Catherine  St.  West,  PLateau  9501 

QUEBEC  -  TROIS-RI  VIErES  -  SHERBROOKE  -  ST.  JOHNS,  P.Q. 


Manufacturing  Business 
Wanted 


preferably  valued  from  $100,000  to  $500,000  but 
other  propositions  will  also  be  considered.  Quebec  or 
Ontario  location  preferred. 

When  answering  give  succinct  information  including 
type  of  products,  yearly  volume,  etc. 

Offers  from  firms  with  operating  loss  will  be  con¬ 
sidered  if  possibilities  of  reorganization. 

State  also  terms  wanted. 

Write  :  Box  309,  e-o  The  Financial  Times 


Canado-U.S.  Pact  On 
Military  Supplies 

Ottawa.  —  Representatives  of 
the  Department  of  Defence  Pro¬ 
auction  and  of  the  three  U.S. 
military  departments  signed  an 
agreement  during  past  week  stan¬ 
dardizing  procedures  and  policies 
for  the  procurement  of  militarj' 
supplies  in  Canada. 

The  agreement  provides  that 
contracts  placed  by  the  U.S.  mili¬ 
tary  departments  in  Canada  will 
generally  be  placed  with  the  Can¬ 
adian  Commercial  Corporation,  a 
Canadian  crown  company  which 
will  in  turn  place  these  contracts 
\i1th  Canadian  industry.  'The 
agreement  also  contains  provisions 
relating  to  overall  profit  limita¬ 
tions  with  re.spect  to  contracts 
placed  in  Canada  and  the  utiliza¬ 
tion  by  each  country  of  the  Mat¬ 
erial  Inspection  Services.  This 
agreement  will  simplify  contract 
negotiations  since  many  details 
previously  covered  by  Indiiidual 
contract  negotiations  are  now  in¬ 
cluded  in  the  overall  agreement. 

A  similar  agreement  existed 
during  World  War  II  between  War 
Supplies  Limited,  the  counterpart 
of  the  Canadian  Commercial  Cor¬ 
poration,  and  the  U.S.  military  de¬ 
partments.  The  new  agreement 
furthers  the  "Statement  of  Prin¬ 
ciples  for  Economic  Co-operation" 
established  on  26th  October  1950, 
by  an  exchange  of  notes  between 
the  two  governments. 

Crown  Cork  A  Seal  Co.  Ltd.,  an¬ 
nual  meeting  in  Toronto  on  Wed¬ 
nesday,  April  16th  at  IJ  am. 


Current  Investment  Yields 

1  Are  Attractive 

|{  Excellent  oppoi-tunities  for  investment  in 

securities  and  selected  1 

1  shares  are  now  available;  the  yields  are  higher  than  have  prevailed  1 

for  a  number  of  years. 

Price. 

Yield 

Rato 

Due 

about 

% 

Government  of  Canada  . 

3  Co 

1961-66 

94  i 

3.47 

Province  of  Manitoba . 

4  % 

1960-62 

loot 

3.98 

Province  of  Ontario . 

4  7o 

1959-61 

1014 

3.85 

Hydro-Electric  Power  Ckimm.  of  Ontario 

(Guar,  by  Prov.  of  Ontario)  . 

4  7r 

1965-67 

99  i 

4.02 

(Juebec  Hydro-Electric  Ckmimission 

(Guar,  by  Prov.  of  Quebec)  . 

4  % 

1961-62 

106 

4.00 

City  of  Montreal  . 

4  7n 

1958-60 

100 

4.00 

City  of  Montreal  . 

4J% 

1963-69 

1IH)4 

4.45 

Int.  Bank  for  Reconstruction  &  Dev.  .. 

4  '•7, 

1962 

101 

3.88 

Brazilian  Traction  Coll.  I'rust . 

15% 

1970 

91 

0.54 

Canadian  Breweries  Conv.  Debs . 

4i7n 

1961 

99 

■4.63 

Canadian  <!3iemical  Gen.  Mtge . 

1971 

101 

5.17 

Can.  Pac.  Rly.  Conv.  Coll.  Trust . 

1966 

11 '24 

2.48 

Dominion  Textile  dkmv.  Debs . 

4  'T  's 

1966 

102 

3.82 

Elks  Falls  Co.  Gen.  Mtge . 

5  7o 

197.5 

100 

5.00 

Montreal  Apartments  1st  Mtge . 

4i7o 

1961 

96 

4.94 

Calgary  Power  Ltd.  . . 

4  7; 

Preferred 

90*1 

■1.42 

Federal  Grain  Ltd . 

.$1.40 

Preferred 

244 

5.71 

International  Power  Co,  Ltd . 

Preferred 

99 

5.55 

Nova  Scotia  Ijght  &  Power  Co.  Ltd,  . . 

41% 

F’ refer  red 

97 

4.62 

Bell  Telephone  Co.  of  Canada  . 

$2.00 

Coinnum 

Market 

0.13 

Dominion  Textile  Co.  Ltd . 

.60 

Common 

Market 

5.00 

Cockshutt  Farm  Equipment  Co.  Ltd.  . . . 

.1 .00 

Common 

Market 

6.25 

Price  Brothers  &  Co.  Ltd . 

2.00 

Common 

JIarket 

6.66 

Securities  are  offered  by  us 

a.?  principals,  except 

listed 

11  gtorku,  orders  for  which  we  accept  as  agents.  All  offerings 

II  are  subject  to  confirmation. 

II  We  invite  enquiries  for  these  or  other  offerings  and  shall  be  glad  to  1 

11  furnish  information  on  request. 

1  Orders  accepted  for  execution  on  all  stock  exchanges. 

Royal  Securities  Corporation  Limited 

11  MootreaL  Toroaco,  Halifax,  Saint  John,  Quebec,  Ottawa 

II  Hamilton,  Winnipeg,  Calgary,  Edmonton 

Vancouver, 

Charlottetown,  St.  John's,  Nfld. 

• 

t*»  Ntw  Toik  3*.  KY 
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Western  Grocers 
Reports  1951  | 

Net  Maintained 

Non  •  recurring  Income 
Brings  Earnings  On  Com¬ 
mon  Up  to  $14.02  from 
$8.54 


Oprr.  Profit 
\H  EHiiiinsu 
N.C.  Iiiromf* 
Per  Sliarf,  C.otii, 
Work  ('apilal 
Ciirr.  Ratio  . 


i:. 

iiin.107 
*1  I.Oi 
•i.S'JT.r.t.i 
I 


•Niin-rciininR  iiiioitir ;  profit  on  vatr 
of  aasrts  in  19.'il ;  transfrr  from  irfiiml 
r.p.t  in  in.'irt. 

Annual  report  of  Western  Gro¬ 
cers  Ltd.  for  1951  reflects  increas¬ 
ed  dollar  sales,  on  tonnage  some¬ 
what  lower  than  in  1950  with  oper¬ 
ating  profit  about  10  per  cent 
higher.  Due  to  incidence  of  heav¬ 
ier  tax  requirements,  however,  net 
earnings  from  operations  were 
somewhat  lower  at  equivalent  of 
$6.88  a  share  on  common  as  com¬ 
pared  with  $7.09  a  share. 

Directors’  report,  signed  by  W. 
P.  Riley,  chairman  of  the  board, 
states  that  for  first  8  months  of 
year  commodidy  markets  were  dis¬ 
turbed.  making  it  difficult  to  keep 
supplies  flowing  freely  at  prices 
acceptable  to  the  public.  In  final 
4  months  of  year,  however,  com¬ 
modity  markets  flattened  off. 

All  company  subsidiaries,  report 
slates,  earned  a  net  profit.  Shares 
owned  in  one  subsidiary  were  sold 
during  year,  also  some  real  estate. 

Balance  sheet  shows  net  working 
capital  and  current  rate  material¬ 
ly  improved  as  compared  with  end 
of  1950. 

While  the  merchandise  carried 
at  the  year-end  was  slightly  higher 
in  money  value  than  at  the  close 
of  the  previous  peiiod.  the  sum 
actually  represents  less  days'  busi¬ 
ness,  report  points  out.  Same  is 
true  of  the  accounts  receivable, 
which  have  never  been  in  more 
healthy  condition:  a  reasonable  re¬ 
serve  for  doubtful  debts  is  main¬ 
tained. 

Larger  B.W.I.  Market 
Canadian  Canned  Fruit 

Canadian  exporters  of  canned 
fruits  and  other  items  containing 
sugar  will  be  able  to  sell  more  to 
the  British  West  Indies  in  1952. 
than  they  have  in  recent  years. 

Canada  and  the  United  Kingdom 
have  amended  the  B.W.I.  Trade 
Liberation  Plan,  to  give  Canadian 
fruit  canners  a  share  of  the  Carib¬ 
bean  market  valued  at  40  pei 
cent  of  average  Canadian  exports 
in  the  ba.se  period  1946-194S. 

This  gives  some  measure  of  re¬ 
lief  to  Canadian  exporters  whose 
sales  were  drastically  reduced  by 
dollar-pinching  policies  in  sterling 
areas 


Covering  The  Record  Year  For ; 

INSURANCE  FIELD  Royal-Limpool 

Montreal  a  Perpetual  Demonstration  of  the  r\ 

x_  I*  L  X  c  IX  •  I  C-rdinfloifln  ^✓p©rflTions  ot 

foolishness  of  Self  insurance,  or  no  Insurance  p.  p^rx-  u  r 

I  II  X  Li  •  •  Mx*  DiQ  D  r  I  1 1  s  h  wroup  at 

at  all,  tor  Municipalities  I  in  1951  ! 

BY  Ol  R  IXSl  RA.NCE  EDITOR  .  -  j 

■  Operaing  results  of  the  Royal-  | 

We  were  reminded  this  week  of  the  almost  it  reparable  damage  Liverpool  group  in  Canada  last  I 
ch  can  result  from  self-insurance  programs  which,  in  effect,  mean  were  revieweii  by  .lames 

insurance  at  all.  The  reminder  is  provided  bv  the  Citv  of  Montieal  U.B.E.,  managei  for  Can- 

,  ,  ,,  t  ....  i ;  ,  ,  ada  before  a  meeting  of  Montreal 

ch  probably  would  like  to  forget  the  whole  thing  but  which  ap-  Kighl.ghts  of  vear.  he 

ently  won’t  be  allowed  to.  ,  premiums,  record 

There  will  be  many  who  will  recall  the  fire  of  1922  which  levelled  and  a  modest  underwriting 


I  We  were  reminded  this  week  of  the  almost  it  reparable  damage 
i  which  can  result  from  self-insurance  programs  which,  in  effect,  mean 
no  insurance  at  all.  The  reminder  is  provided  by  the  City  of  Montreal 
I  which  probably  woitld  like  to  forget  the  whole  thing  but  which  ap- 
,  patently  won’t  be  allowed  to.  , 


YOUR  LIFE  INSURANCE 


Record  Year  for 
Maritime  Life 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


An  Employed  Single  Woman  Faces 
a  Retirement  Problem 


Montreal  s  City  Hall  a  striking  9  tench  Kenaissance  structtire,  slightly  gre.ater  than  that  ‘T  am  a  .single  woman  age  .'IT 


which  cost  more  than  $500,000  to  build  in  ISIS.  Seventy  years  ago.  for  1950. 


Halifax.  .\nolher  year  of  piu- 
gtess  was  reported  by  The  Mari- 
time  Life  Assurance  Co.  at  annual 
meeting  held  here  recently.  New 
insurance  paid  for  during  1951 
I  amounted  to  $.'{,862,330  and  busi- 
D  .  n  L  !■  D'l  I  force  at  end  of  year,  in- 

oy  (^harlie  rike  eluding  deferred  annuities  and 

- group  in.surance,  totalled  $41,831,- 

/  I  represented  an  increase 

^ornan  races  ,hp  figure  of 

oblem  ‘  .$10,363,772.  Number  of  policies  in 

force  at  end  of  1951  w’as  up  at 
probably  heavier  than  the  16.062  from  15,812  at  end  of  pre- 


good  job  to  which  I  .$1,000  liquid  assets  available  to  vious  vear. 


that  was  a  lot  of  money  and  went  a  long  way  in  building.  In  fact,  the  Exclusive  of  life  busino.s.^,  results  |  (  hanged  recently,  which  al.-^o  cn-  them  from  your  e.state,  and  they 


land  alone  had  been  purchased  almost  100  jears  ago  for  more  than  for  1951  compared  with  preceding  [  titles  me  to  a  pension  plan  of  would  also  face  a  financial  read- 


WVRTH  READING 
REGULARLY 


MONTHLY  REVIEW 

Tl  I F.  B.\N  K  OF  NO\,\  .SCO!  1  \ 


C^hanges  in  the  economic 
picture  in  (.anacia  or  abroad  today 
may  aftect  your  busine.ss  tomorrow . 

The  Bank  of. Vova  Scotia  Moot  Illy 
Re\iew’  discusses  domestic  and 
foreign  economic  desclopments 
and  helps  you  interpret  them  in  re¬ 
lation  to  e\ery-day  (.anadian  busi¬ 
ness  operations.  It  is  considered 
"must  "  reatling  by  many  Canadian 
businessmen. 

Vi'e  will  gladly  add  vour  name 
to  the  Monthly  Review  mailing 
list.  Simply  till  out  and  mail  the 
coupon  below. 


Ka^seomte  —  . 


Publicity  D*pt. 

Th«  Bonk  af  Nova  Scotio 
44  King  St.,  W«»t 

Plaaia  put  tp*  an  yaur  complimantary 
mailifif  list  to  r«c*iv*  th*  Monthly 
Raviaw.  Alt*  pitato  sond  mo  copiot  of 
rocont  Roviowt  covoring  tht  •ubjoct* 
chackod. 


D  Up5vvin*in  BasicCommodity  Prices  | 
□  The  Demand  for  Farm  Products  I 
Q'  ReRecuons  on  a  Quarter  (.entury  I 
n  Textile  Fibres  Old  and  New  | 

Ej  What  (.an  Be  LXjne  About  Inflation,  1 
Parts  1  and  2 

\J  U)dru  Flcsirik  lU 

\ 

Q  T  U»  Kcioluujn  .0  t  ,ia.J.an  if*ae  | 

U  New  W  ay*  in  (.anadun  AKfit-uhurc  | 

L,  The  F.conomu  Prohleiiiv  ol  India  I 
and  Pakistan^UackKrouiid  to  the  I 
<  ulombo  Plan  * 

Li  Farm  Production  and  Markets  j 

_ J 


GEORGES  de  L.  DEMERS,  of ' 
Quebec  City,  who  has  been  elected  : 
president  of  Equitable  Fire  Insur-  | 
ance  Co.,  is  a  senior  partner  of  the 
lepal  firm  of  Demers  &  Drouin  of  , 
Quebec,  and  is  also  director  of  j 
^  various  other  companies. 

Bond  Agreement 
:  Banks  Cancelled 

’  Ott.ivva,  Announcement  wa.< 

1  made  duiing  p.a.«t  week  by  Finance 
-  Mmi.stei'  .kbbott  that  1916  agice- 
ment  designed  to  hold  il.vwn  c’n.ar- 
teiod  bank.*’  invesimenl.<  in  gov- 
'  ernment  of  Canada  bonds  to  a 
1  certain  limit  has  been  cancelled. 

Reason  given  '’or  government 
action  is  that  t’.ie  banks  have 
’  bought  far  less  government  bonds 
'  that  it  was  thonglit  they  would 
when  the  agreement  between  the 
'  banks  and  the  goveinnient  was 
signed  les.s  than  a  year  after  the 
war. 

'  The  agreement,  said  Mr.  .Abbott, 
"lias  ceased  to  have  any  practical 
meaning." 

,  The  agreement  provided  that  the 
hanks  would  limit  their  holdings  of 
government  bonds  to  not  more 
than  90  per  cent  of  their  savings 
deposits  and  would  lestrict  their 
earnings  on  such  investments  in 
excess  of  their  operating  costs  on 
.'avings  deposits  lo  a  moderate 
profit  margin. 

Since  1946  th<'re  has  been  a 
marked  change  in  the  banking 
situation,  said  Mr.  .Abbott. 

"The  banks'  loans  and  non-gov¬ 
ernment  securities  have  risen  and 
their  holdings  of  governn'ent  bond.- 
have  declined.  Ratios  of  govern¬ 
ment  bonds  to  savings  repo.sits 
have  therefore  ilechned  shaiply 
and  at  the  piesent  time  the  aver¬ 
age  ratio  for  all  banks  is  about 
.■)6  per  cent  as  compared  with  82 
per  cent  in  1916  and  the  permitted 
,  limit  of  90  pei'  cent." 

Under  these  circumstances  the  . 
agreement  has  ceased  to  have  anyj 
piactical  meaning.  Also  there 
.‘■eems  no  likelihood  in  the  foresee-  i 
able  future  of  a  redi?  rente  of  liie  ' 
conditions  of  1946  -.vl'ich  made  it 
desirable  lo  have  the  agreement.  ^ 
The  government  and  the  chartered 
hanks  therefore  have  agreed  that 
it  should  be  cancelled." 

New  Head  Office  For 
Economical  Mutual 

Kitchener,  Ont.  - —  The  Econom¬ 
ical  Mutual  P'ire  Insurance  Co.  of¬ 
ficially  opened  during  past  week 
its  imposing,  new  nead  office  here. 
This  latest  move  marks  the  fourth 
in  Economical  Mutual's  steady  ad¬ 
vance  since  its  inception  in  1871. 

.\n  ever-growing  volume  of  bus-  , 
ine.-s  made  Economical's  move  to 
a  new  and  larger  building  imper¬ 
ative,  and  in  these  niodei'n  quarters 
there  is  space  enough  for  present 
as  well  a.s  future  reeds. 

Bank  Staff  Changes 

HANK  NO\  A  SCOTIA 

i;.  Ikis  Li  i'M  <1  ijian- 

jit  n  |*,1M 

W.  s,  W  iK<.n.  to  Lu  r  ;it 

siM;;toii.  I'. ILL 

K.  H.  I  t'unklii),  to  lir  Hssislmit  inmi- 
Hi  M.  •.Hthi'i'inu  Hij(l  St  .MiahiwJuu 
LiHiiut).  Moijti  i'hI. 

O.  ,).  ItoLiiison.  to  !)•-  Hs^i^tHI)t  iiihii- 
.'mru  j»t  I’.nk  HJhI  I'Hiinioiint  Liuntii. 
.NIohIi'i'hI.  j 

H  W  Slip,  to  Lr  lilt  Hssistiiiit  innn- 
Ht  Hiiil  .Vlci.Hul  Lniihli. 

I  oi  (oito. 

.1.  K.  liI'HV,  to  hu  JMH’OlltitHIlt  Ht  Mount 
Mo\hI  \ .  Hinl  St.  I  jL.'iin  ]»rniu  li. 

.Monli  util. 

I..  I\.  I.Hi’jir.  to  Lu  Hi’uoiiutjint  at  I’oit 
j  Williaiii,  Out. 

KOVAL  BA.NK  OF  (  ANAILA  | 

W  \Icrh('vnu\  has  Licit  posted  to 

Woodliiiiu  and  Hanloi  lh  Lram  h.  I'oi'nnto 
a^  inaiia;iur.  ' 

I..  liniiK'stoii.  to  Lu  inHiia;get  at  id;;!) 

,  iMairir.  Alla. 

A.  I.,  Euslie.  to  Lu  manager  at  Spadiiia  ‘ 

'  and  CnJ|e;;e  Inaiiuh.  'loioiito,  j 

B.  \\  .  Oaroti,  to  L*’  inana;4rf  at  lleot  Ri*- 

lovsn.  Out  ! 

(..  1’..  iV  itooke.  to  lie  niaMa;;*'l'  at  l>ati>  i 
<  torlh  aixl  OasM-s  LiHin  h.  loionto. 

I.  il  SiImf.  auuonntant  at  I'oi-taj^e 
\\e.  Lraiii  h.  W  niiiipt'K-  proinolid  to 
avvistant  inana;g«-t 

I.  .1.  It.  Maul'uidaitu.  to  Le  atconntant 
at  Slii'i'In  o4d^u  and  Oeuaiii'  l>iaiii-h. 
Monti  ual. 

It.  <  .  t  .  Oft  )(  .  to  L(‘  auioMintaiit  at 
Monkiand  and  Oiand  BiTd.  Liaix'li 
Moiniaal. 

I..  M  llinvun.  to  Im'  auuoiinlant  at 
t.aLfj.  Sank. 

I..  M.  l.o«kp»'F.  to  lie  auiojinttant  at 
,  Sijndi'id;,>r.  <  tiit 

It.  II.  >l(’Ciin»’.  to  J»o  arrountant  at 
IS  niLt  ok<  <  iMu, 

It.  I>.  l.o\.  lo  lo*  a<‘*M.iiiitant  at  HLIli 
Stiret  ht’aiiuli.  Lnnioiiton 

■1.  .1.  It.  OoiiLl.  t<>  he  ao'Muntant  at 
Stnr;;foM  T  ills.  Out. 

\\ .  I,  Minr.  to  Lu  auuountant  at 
l.ani;:an.  Sask. 

<  ANAIHAN  HWK  OF  lOM.MKItri: 

.}.  Mul  iuv  lots  L<  •  li  :ipp<d<it<  4l  .111 

us^istaol  .ti'Uoo  li  I .( <1 1  at  ttiulillold,  llol. 

J  V  I  altis  u  .MsIulit  4*  <  coinl.ifit  at 
iifsl  Sll<*rl  Wist  Maloti.  l.tlFOl.^  to 
1j(  a.ionniaiil. 

I  I.  i'.  ln\on.  t  >  Le  a>iouiit> 

ii»t  at  I  list  Slii.l  West  Liaii.h.  <  .il^ai  v. 

11  <  L.ino.  to  Le  manager  at  Oond.ilk. 

{ n>t 

.1  \\  Mi.Viil.  to  lit  a«t-ountant  at 

(tall.  Ont 

I  t  .  M,  Lt  xans.  to  lit  manax^t  Jd  IMatls- 
T  illr,  I  hit. 

I  MiMnph‘»>s,  to  L»  at<'t*itnlant  al 
I’orj  Fm  \  .  f  hit 

V\  .  M  Hold  and  K  O,  Monvr.  I»* 

'  a'^i^tant  acronntafits  at  New  York. 


‘  S35.000. 

'  When  Montrealers  woke  up  on*- - - - - 

;  the  morning  of  March  4.  l'.)22.  |  w  t  ^  ,  I 

j  they  found  that  all  they  had  le't  |  03r  Ol  ijrO^VXll 
in  the  way  cl’  a  City  Hall  was  the 

walks  and  iindergioiind  vault.  Thc\  k,,' 

couldn't  find  any  insurance,  fo.-  rrOYlUCni  MSS  CC 
feeling  ..t  that  time  was  that  a 

fire  couldn’t  get  verv  far  and  tlio  ,  ^  ,  , 

'c.tv  could  meet  anv 'damages.  It's  of  e.xpaiu  ed  operations 

now  beginning  to 'look  -  Ihir- i  reported  by  The  Provident 
vears  later  -as  if  the  citv  (which  Assurance  Co.  in  annual  report  for 
means  th-  taxpayers.  aVe  going  submitted  to  annual  meeting 

to  shell  out  ad  infinitum.  •  ^•ontreal. 

ii.  if.  Premiums  written  increased  to 

.\n  insnic.nce  contract  would  i  $5,372,036  for  the  year,  an  advance 


year  a.s  follows:  premiums  writ¬ 
ten  $13,485,510  as  against  $11,825.- 
585:  premiums  earned.  $12,478,874 


$10.1  a  month  at  age  60.  1  con-  jiistment  from  the  loss  of  your 
tribute  5',  of  my  pay  to  the  plan.  ,  contribution  to  the  family  budget. 


585:  premiums  earned.  $12,478,874  I  '’P'.''  .'oung  my  '  if  if  if 

as  against  $10,945,011:  lo.sses  $6,-'  mother  took  out  a  policy  for  me  j  believe  you  .should  buy  two 
678.763  as  against  $5,821,060:  ex-  I  $3^*^  which  I  still  cany.  Othei-  policies.  I  recommend,  first,  an 
pensps  $1,962,505  as  against  $1.-  fkan  that  I  have  about  .$o00  to  endowment  for  $2,000  on  your  life. 


702.331: 

,$348,328: 


taxes  $423,7 


ac^ainst  $*>00  in  bonds  and  savings. 


remunei-ation  I  live  at  home  and  pay  my  own  to  your  parents  of  an  additional 


lueiu  1,001  your  e.siaie,  ana  iney  Total  a.ssets  increa.sed  bv  ove: 
would  also  face  a  financial  read-  e-.,  per  cent  in  1951  and  am'ounted 
Jiistment  from  the  loss  of  your  to  $8,976,4  11  at  end  of  year  as 
contrihution  to  the  family  budget,  against  $8,423,604.  Policyholders 
*  *  *  ^  reserves  were  shown  up  at  $7,784,- 

I  believe  you  .should  buy  two  408  from  $7,276,281  at  end  of  1950. 
policies.  I  lecommend,  first,  an  Premium  income  for  year  under 
endowment  for  $2,000  on  your  life.  ,evicw  amounted  to  $897,038  after 
It  would  give  immediate  protection  !  deducting  re-as.surance  premium.s 


A  vear  of  expanded  operations  against  $2,6o6.4 .6.  Tn-  .share  of  expen.ses. 

was  'reported  bvThe  Provident  clerwnt.ng  profit  for  year  amountj  Twice  recently  I  w 
A.ssurance  Co.  in  annual  report  for  ^4^2,950  as  compared  with  by  insurance  .salespe. 

1951  submitted  to  annual  meeting  $4., 6,806,  Total  it  difficult  to  get 

in  Montreal  a.s.sets  held  in  respect  of  liabilities  writing.  Would  you 


paid,  amounting  to  $214,060,  with 


.share  of  e.xpenses.  ,82.000  and  would  also  give  you  ,  imprest  incoi-fle  totalled  ,$374.9.55 

Twice  recently  I  w.as  approached  ^  82.000  cash  at  age  60.  plus  accrued  |  R^te  in  interest  earned  was  4.57 

by  insurance  salespeople  but  found  .lividcnds.  The  premium  would  be  p.^.  of  book  value  of  ledger  assets, 

it  difficult  to  get  aiivthing  in  about  $90.00  a  vear.  ^ 


anything  in 
please  recom- 


_  •  „  ixcrn'cni  woiiia  ne  ,,  p.  ^ook  value  of  ledger  assets, 
lout  $90.00  a  vear. 

T  Death  and  total  disability  claim.s 

Then  I  think  that  you  should  $126,133  during  1951  brought 


solved  al!  difficulties 


and  tlierc.  Bu  lacking  it.  .Mort-  |  -After  deducting  reinsurance  ceded, 
real  had  to  c'll  iin  permission  i.om  net  written  premiums  stood  at  $3,- 
the  (Quebec  legislature  to  oorrow  151.217  against  $2,754,384  for  the 
.81. .500.000  for  a  new  building.  .Vnd  previous  year,  a  gain  of  $396,863. 
it  was  nect.'sary.  also,  to  levy  a  The  life  assurance  department  pogfipg) 
special  t.sx  ’.ipon  real  estate  '.o  par  issued  in  1951  contracts  forming  a  , 
the  intcres*  aim  amortization.  total  sum  assured  of  $6,200,326,  as 
There  wa.s  some  delay.  wnU-h  compared  with  $5,422,702  in  1950. 
appears  nxiir.l  in  cases  such  as  Premium  income  was  $423,238 
this:  and  it  was  not  until  August  against  $338,238  in  the  previou.s 
01  1923  that  tlie  city  fatiiers  got  nrriod.  while  life  insurance  in  force 


in  Canada  at  end  of  vear  were  up  mend  a  poliev  that  would  not  cost  ;  b,,v  an  oidinarv  letirement  an  '  ,  .  "  “  '  au'o'K  J-oJ  orougni 
Premiums  written  increased  to  $22,006,592  from  $19,591,068  at  n, ore  than  $275  to  $300  a  vear?  .-uitv  givin-  vou  an  income  for  "lade  by  oompan.v 

f  $490,207  over^  the  1950  figure.  ,  ,,,,  ,,,,  ,8,^66.235  as  j  earlier.”  I  g,,  '  J  ^o'u  didn’t "^ke  tie  life  if.!  ^  ^  P'-^ 


compared  with  $8,465,407.  1  X.  B.  N.  ! 

Ordinary  new  business  written  ¥  ¥  4^ 

b.\  the  life  department  amounted  :  In  thinking  abnii*  retirement  in-  - 
in  1951  to  .$4,028,613  (  1950  -$3.- |  come,  the  two  important  things  to. 


.\t  the  end  of  the  vear.  j  remember  are  the  amount  of  in- 


c.idinary  business  in  force  totalled  come  you  will  want  and  when  you 
$4  4,991,221  (1950  -  $13,135  996 1  will  want  it.  The  fund  to  obtain 


around  to  ,.ka\  ir.g  a  bvlaw  foi  th' 


loan.  The  term  was  not  to  exceed  total  of  $21,902,671. 


compaieu  wiiri  ...i.  j.-.iui  111  3s;,ets  held  against  liabilities  I  the  income  is  what  really  co.'^t.s 

Piemium  ^nicojiie  was  $423. 2o8  Canadian  life  policyholders  am- |  the  moncx’.  The  plan  (insured  or 

against  S.>oS.2o8  in  the  previou.s  f,^j,.,te(j  to  .$12,322,801  ( 1950  $12.- '  otherwise  1  is  onlv  the  medium  to 

period,  while  life  insurance  in  force  047.285).  ,  I  'ovide  that  income, 

a.s  at  December  31  inci eased  to  a  yiatson  said.  I  If  vou  ask  for  a  cost,  in  the 


come  you  would  get  about  $4,900 
in  cash.  The  yearly  premium  de¬ 
posit  would  be  about  $175.00. 

With  these  two  additions,  yon 
would  have  a  retirement  income 
from  four  sources: 

1.  The  company  pension  plan. 


an  extra  of  25  cents  a.  share  wa.s 
declared  on  company’s  stock,  pay¬ 
able  M,arch  1st. 

G.-W.  LIKE  APPOINTMENT 

J.  Cameron  Craik  has  been  ap¬ 
pointed  a  Supervisor  at  Vancouver. 


iving  $100  a  month  from  age  Great-West  Life  A.ssurance 


10  years  ^nd  the  rate  of  tax  on 
ical  estate  \\5<-  to  be  fi.xed  a.i- 


The  year  brought  an  increase  of 
$73  4,479  in  assets,  which  totalled 


047,285).  I  I'lovide  that  income. 

The  year  had,  Mr.  Matson  said.  I  If  you  ask  for  a  cost,  in  the 
presented  many  problems,  the  .‘iense  that  you  are  using  the  woi'd. 
most  serious  in  the  automobile  in-  ^  it  is  just  a.s  if  you  asked  for  the 
surance  field.  F'ire  business  had  |  cost  of  a  bank  account.  Its  cost 


2.  The  universal  pension  fioni 


Company  announced  recently.  Mr. 
C)'aik,  a  graduate  of  the  Univer- 


nuailv.  In  tue  first  vear.  for  •’-'v- 1  t-,  jsq  7->o  at  the  end  of  the  vear  uu.'o.c.-,.-,  tu  n 

•iinn)^  M-a-'i-i  rants  n.-f  ’  ^ ‘ Jeai.  sj^own  3  satisfacforv  profit.  Au- i  is  proportionate  to  what  vou  want 

8  tSoo  v  Investments  ro.se  to  $4.081.100 bile  had  shown' a  substantial  in  return, 

$1,000  of  valuation  v(  inch  -un...-  .83.5.56.218.  an  advance  of  o..  n,a  ava.-nisa  nf  ctHnt  m,,.  t  hnUava  m  vn„,.  r.ssa  no.,- 


tlip  government,  giving  $10.00  a  Saskatchewan,  joined  the 

month  from  age  70.  company  in  1946  as  a  representa- 

3.  $2,000  fi-oni  vour  endowment,  i  '’t  Vancouver.  Since  1949  he 

which  would  provide  $18.00  a  ‘’^en  a  repre.senlative  at  Trail, 

niontli  fi'om  ap-p  fif)  tn  aero  Tfi  B.C. 


quently  was  levelled  down  to  ore 
cent  per  $100  of  valuation. 

Things  went  along  ratnci 
smoothly  and  taxpavers  lus', 
about  forgni  al'  about  the  confli- 
giation  until  eight  yeai-.s  ago 
when  the  dly  council  adopte-.l  a 
bylaw  for  ihe  financial  reorganiza¬ 
tion  of  uie  lily.  In  lliis  over-all 
financing  is  to  be  found  the 
o’iginal  oord  issue  vvhirlv  hadn’t 
been  redeemed  by  a  long  shot. 

¥  ¥  ¥ 

If  yo';’;!  lotik  at  this  bylaw, 
you'll  fin  I  tile  to'.lovving  clause.-;: 

"The  .•■■pecal  tax  autlionzed  by 
the  statute  12  Geoige  V.  Chapter 
105,  Section  29.  shall  continue  to 
be  imposed  and  levied  annuallv  at 
the  ratp.s  fixed  for  the  fiscal  year 
1943-44  lieyoi'd  the  term  of  the 


ail  duvaiiee  oi  By  the  exercise  of  Strict  con- ,  _ 

.852  4.882.  Report  states  that  these  i  expenses  of  operation  were  1  ly  all  of  your  piemium 
figures  are  established  at  values  practically  the  same  level  i  should  go  for  letirement :  b 

authorized  by  the  Department  of  1950,  being  40^;  as  against  |  believe  that  your  parents 

Insurance  of  Quebec.  39|2'il,  the  increase  being  mainly' have  a  small  ain.iiint  of  s 

Reserve  for  unearned  premiums  taxes.  Over-al!  profit  was  '  again.-:t  your  pos.-;ihIe  pre 
amounted  to  $1,459.4(4,  statutory  p,-acticallv  the  same  as  in  1950.  i  death.  Thev  would  he  fac( 
reserve  for  life  assurance.  $978,-  _  1. 

760:  unsettled  claims.  $1,069,113  ||  I  *f  I  II  1/ 

and  reserve  for  annuities  $369  717  InSUFanCe  1135  KCDt 

Net  profit  for  the  year  was  fciiv. 

$249,857.  as  compared  with  $286,- 

085  in  1950  President  Hon  Al-  DOWR  AClininiStratlOn  COStS 

phonse  Raymond,  points  out  that 

decrease  must  be  ascribed  especial-  ~  ~ 

Iv  to  the  adverse  results  in  the  Toronto.  The  life  insurance  ot  new  approaches  to  man, 

automobile  branch  a.s  v'vell  as  to  the  bu.siness  has  been  outstandingly  lems."  the  survey  revealed. 


strict  con-  !  1  believe,  in  your  rase,  that  near- 

ition  were  1  ly  all  of  your  piemium  money 
same  level  i  should  go  for  letirement :  but  I  do 
as  against  i  believe  that  your  parents  should 


the  increase  being  mainly' have  a  small  ain.iiint  of  security 
in  taxes.  Over-al!  profit  was  '  again.-rt  your  pos.-;ihIe  premature 


practically  the  same  as  in  1950. 


Thev  would  he  faced  with 


which  would  provide  $18.00  a 
month  from  age  60  to  age  70.  ^  G- 

1.  $1,900  in  cash,  or  a  monthly  i - 

life  income  of  $25.00  from  your  '  foi'  life, 
ordinary  annuity.  more  fo 

In  vour  ra.se.  I  believe  this  lal-  *  ings  voi; 


foi'  life.  If  you  later  could  save 
more  for  yourself  from  your  earn¬ 
ings  you  could  increase  proport  ion- 


(er  policy  could  be.st  be  used  to  ately  the  income  fiom  age  60  to 
provide  instead  $3.3. 00  a  month  age  70. 


from  60  to  70  and  then  $15.00  for 
life. 

¥  ¥  ¥ 


If  not.  you  would  have  to  de¬ 
pend  on  soVne  small  source  of  re¬ 
munerative  work  while  vou  were 


How  Life  Insurance  Has  Kept 
Down  Administration  Costs 

Toronto.  The  life  insurance  ot  new  approaches  to  many  proh- 


loan  autiiorizcfl  by  such  statute:  v'estments  and  .84U,UU(J  tor  payment 
and  as  long  as  it  shall  be  deemed  of  a  dividend,  the  balance  of  $111.- 
necessary  for  the  needs  of  the  1*06  was  added  to  surplus  account, 
citv.  The  i  roreeds  of  the  said  "  -  - 


constant  increase  in  management  -'ucce.-';sful  in  combatting  the  ef- 
costs.  After  setting  aside  $87,-  fects  of  inflation  on  the  costs  of 
570  reserve  for  income  taxes,  $10,-  ’*■'*  administration,  according  to  a 
381  used  for  readjustment  of  in-  •'•tirvey  conducted  bv  the  Canadian 
vestments  and  $40,000  for  payment  Gife  Insurance  Officers  Associa- 


'  ^  ,  Co-operation  among  life  insiir- 

fects  of  inflation  on  the  costs  of  .-ompanies  and  the  pooling  of 

its  administration,  according  to  a 

Mirvev  conducted  bv  the  Canadian  ,-.,.-,.,,1,  _ 1  _ _ _ _ 


special  '.ax  shall  form  part  of  the 
general  leveuue.'--  of  the  city  ftom 
-Mav  1.  1941." 


NEW  COM.MERCE  BRANCH 


_  ,  .r».  o  1  I  increasing  the  cost  of  life  insur 

Toronto.  -■  The  Canadian  Bank  ” 

,  n.  *  „  ance.  the  survey  showed 

of  Commerce  announces  that,  as  ,■  ,, 


-A.  glance  tliiough  the  recoids  f,om  1st  March,  Monkton  sub- 
unre  tlial  date  will  reveal  tha*  agency  to  the  Atwood,  Ont..  oper- 


the  one-cen'  ta.\  on  a  $100  of  ates  as  an  independent  branch  un- 
valuation  her  b.-r  levied  evc!  pp,.  management  of  R.  J. 

since:  and  s  included  in  the  bud-  Blackwell 

get  for  tlie  (I  ming  fiscal  v  ear.  _  _  _ 

Wiih  taxes  where  they  are  t.ocse  surance  rir^les  that  it  could  hap 


'  •  „  •  ’  ‘  research  have  achieved  spectacii- 

Life  Insurance  Officers  As.socia-  ,g,,  g 

.  economical  methods  have  resulted 
The  life  insurance  companies  ^  policvhol, let's, 

have  met  the  rising  cost  of  their  : 

administrative  functions  without  "Better  pcnsonnel  practices  have 
increasing  the  cost  of  life  insur- '  l■'’•'itlIted  in  improved  service  and 
ance.  the  survey  showed  accuracy,  the  survey  pointed  out. 

"For  exaiTiple."  survey  says,  "if  '  "Training  has  decreased  the  cost 
we  t.4ke  the  first  12  Canadian  of  corre.spondence  and  also  improv- , 
companies  and  strike  a  composite  i  public  relations  and  .service  to 
premium  on  the  ordinary  life  plan,  policyholders.  Th"  elimination  of 
non-participating,  at  age  35,  we  some  forms  and  the  simplification 
find  that  the  annual  premium  |  f*!  routines  has  decrea.-ied  tlie  cost 
charged  in  1940,  was  $19.28  per  -shortened  the  time  reqiiiicd 


day.s.  yo'.i’)!  juobably  not  notice  it  pen  again.  Some  executives  lave,  thou.sand.  The  same  plan  at  me 
-  but  it’s  there  —  a  silent  re- 1  sugge.sted  to  me  that  they  would  |  same  age  at  issue  required  a  pre- 

minder  of  lilt  cockeyed  theory  like  to  have  a  clear-cut  policy  '  mium  of  $18.84  per  thousand  in 

that  insui'ince  companies  aren’t  |  fronr  the  Montreal  council  with  19.50.  This  is  a  decrease  of  .44  per 

needed  --  that  self  insurance  ,r  respect  to  in.surance  or  no  in.sur- '  thousand.”  the  survey  said, 

no  insiiran-.-e  i:.  sensible  biisines-s  ance:  that  anj’  in.surance  con-  The  secret  was  in  major  part  an 
practice.  tracts  in  existence  on  the  city  halt  -  increase  of  productivity  at  about 

¥  ¥  ¥  and  other  municipal  buildings  the  same  rate  at  which  costs  have 

There  appeals  little  doubt  but  should  be  published  annually  for  |  increased, 
that  Montreal  vv'ill  pay  for  il.s  1922  .  the  information  of  taxpayers.  !  Survey  points  out  that  in  one 
City  Hall  f  re  for  the  rest  of  its  Aftei-  all.  they  contend,  the  j  company  the  cost  of  clerical  work,  j 
corporate  existence.  The  con.stitii-  burning  of  the  city  hall  in  1922  ]  because  of  higher  salaries,  increas- 


thousand.  The  .same  plan  at  the  to  handle  loan.s,  surrenders,  claims 
same  age  at  issue  required  a  pre-  ^od  policy  changes.” 


From  these  four  .sources  your  re-  in  your  sixties  to  provide  you  with 
tirement  fund  would  give  you  whatever  increase'!  income  you 
$151.00  a  month  from  age  60  to  would  want  during  your  more 
age  70  and  then  $155.00  a  month  active  years. 


Announcem(;nt  is  made  by  the  Board  of  Directors  of  the 
election  of  Mr.  C.  Gilbert  Ross  to  the  office  of  Chairman 
of  the  Board. 

Announcement  is  also  made  of  the  Appointment  of  Mr. 
Sidney  M.  Ross  to  the  office  of  President  of  the  Company. 

Mr.  W.  Boaden  Burns  of  Toronto  and  Mr.  Cris  A.  Bird  of 
Vancouver  have  been  appointed  Vice-Presidents. 

DALE  &  COMPAKY  LIMITED 

Head  Office  —  Montreal 

Offices  at:  Halifax,  Toronto,  Winnipeg 
Edmonton,  Vancouver. 


tion  of  Montieal  definitely  seg-  was  not  the  only  conflagration  to  ed  three  and  one-half  times  over  a 
geshs  ihks.  What  wa.«  expected  to  embarass  the  councillors  of  several  period  of  50  year.s.  During  the 
become  a  .81. ."00. 000  structure  in  decades  ago.  Does  anyone  in  Ute  ^  sairie  period  the  volume  of  work 
1922  evenmaily  turned  ont  to  cost  audience  leincmber  the  burniiigs  accoi'nplished.  or  productivity  per 
$2,326,000  and  very  littl-z  i.«  of  the  Bonsecours  market?  ,  clerical  worker,  increased  four 

being  whT,ck'jd  off  the  princip.il  And,  bv  the  way.  while  this  il-  I  times. 

under  th3  f  resent  set-up.  There  lustration  of  the  inadvisability  of  |  Modern  Methods 


being  whack-jd  off  the  princip.U 


under  th3  f  resent  set-up.  There  lustration  of  the  inadvisability  of 
ar  e  some  w 'i  5  believe  it  Ls  'elniost  self  insuiance  refers  to  Montreal 


impossible  foi  anybody  at  city  simply  for  its  timeliness 
hall  to  .sav  I'lst  what  still  remains  .same  story  could  be  written  v^ 
lo  be  paid.  minor  changes,  about  many 

•And  ;  here’.i  al.so  belief  in  in-  Canadian  met  ropolis. 


M  I  m  ^  m  ^  panics,  11.  was  saiu,  nave  oeeii  ime- 

D3I1K  Of  C3ll3Cl3  ^TSTOnflGtlT  |  into  leader.ship  in  the  adaption 

of  modern  office  practices  and 

~ — ’ — - - -  equipment  since  they  had  no  other 

Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  February  |  way  of  meeting  rising  costs  within 
’27th.  shows  total  assel.s  83,317.8.50  higher  than  at  the  end  of  previou.s  framework  of  their  present 

week  at  $2,262,580,916.'  Investment.s  are  shown  down  $11,073,788  from  vataa 


’**3'  I  The  process  of  increa-sing  pro- 
the  duclivity  is  continuing  at  an  ac- 
I  celerated  rate  today  and  is  made 
**  ;  possible  by  the  development  in 
!  modern  methods  of  office  manage- 

—  '  ment.  The  life  insurance  com¬ 

panies,  it  was  said,  have  been  forc- 
I  ed  into  leader.ship  in  the  adaption 
of  modern  office  practices  and 

—  equipment  since  they  had  no  other 


previou.s  v.eek:  holdings  cT  Sterling  and  U.S.  funds  were  $1,906, .545 
higher,  while  other  a.s.sets  were  $12,106,982  higher.  Deposits  increased 


premium  rates. 

Modern  office  management,  the 


$7,5.5.'{,360:  circulation  was  down  $1,558,285,  while  other  liabilities  survey  said,  was  more  than  tech- 
were  $1,532. 088  lower.  I  nical  proficiencj’.  "It  is  a  pro- 

In  comparison  with  corresponding  week  last  year,  total  assets  gre.ssive  state  of  mind  requiring 
are  shown  $26,080,320  lower.  Investments  reveal  an  increase  of  !  constant  research  and  development 
$32,000,710.  '  ■ 

Circulation  is  up  $77,377,315  from  same  period  last  year  and  I  ■  —  ' - 

deposits  are  shown  $12,037,001  lower.  Comparative  figui-es  are  i 
:  shown  herewith:  !  V/iWTtlZk  kT 

I  ASSETS  I  <■)'  '-'t  UC.Z  i’ci..  t'lt,  lai'J  (  ii'Rc  ill  «);.  Cii’ac  ill  jr.  ; 

.  .  ‘  '  ■  V 

Si  I VKK  Rill  I  itiii  . 

SL'ilin;:  -hmH  I  S  I'imkis  T1  ..’iTS.riT.'*  fiM.lT’i.riO  1  !.'»  L't/itiK.LiO  j  PROVIDENCE.  R.l. 

_ l^*^*’;*  -  '■**'**'*«  CHARTEREO  (OS* 

l  ul:il  .  Tl.MT.IlCT  (l!I.I.SI,'a:iK  I,!Mili.1'-'ll  --  1(i,ll27,''.'..S  On*  of  the  Phoenix  of  Hxrlfnrd  Kroup 

Siilniiliiii  V  I. ..ill  .  l  i(..S;i.(  ll'I.S'i.'i  a,.S|il  —  I'j.llim  CANADIAN  DEPARTMENT 

MONTRFAI 

Ad>.n.e,  ggQ.  LYMAN  &  SON 

MiHftriTfJ  nnM  Sm  Banks  i  ■ 

of  (.Hiidtia  !  Limited 

I  General  Agents 

i  Investments  —  McGILL  BLDG..  eS.S  McGill  Street 

i;ii  idi.  f.  sii.)i  i  (ri  ni  1 .11 1 r.'ti  1 . tiu  ) .(iH ,1  as, ;'>(  .•!.7K.',.fisii  -  1 1 7j’a>r..a7r  i  Montreal 

III!  I  ('ll.  I'rdv.  Sr.iirilies  1  .•i;i7,S.',.'1.7l'iS  I  .(i;!7.r>as.ai  I  ..  1.7.'|..'1.77  ■  2»(l,a'.'4,a.',s  : _ _ _ _ 

1(1  Ollid-  Secijlilirs  :i7.:’S.i,2ia  .■|2,2XII,2;!7  — It.aa.'i.fUS  1.')l,1.17,277  | 

I..I1.I  tM'-itui.t.'iiTs  2.n;7:T77d7fi  -^i.ii7.7.7ss  1  iri.iKX'.Tin '  ESSEX  &  SUFFOLK 

Ind.  (lev.  CHtih  . .  a.'.liiiii.iiiiil  2.‘,.IIIIIMIIIII 

h.llli,  l’l'(Mlis('v  .  .•.  II.S'1. 111.2  :i.llSO.ri,S:i  s..47!l  II.S.'.;’.  I  AoelBtu 

1  Ail  DUicr  .\v.'(v  .  :!7.:.n.-..ai,.-.  2:,.iia8,as:i  I2,((ir.,!tx2  _  I2.(i'2r,.i)i(',  '  Equitab  o  Inxuronco  Society 

_  _  _ _  _ _  _  Limited  ot  Enqlond 

. •  ::..'U7.K.,ii  - '2ii,i.,s...,".'2ii  ,  es’i  .ap.i.Isiied  a  o  isiia 

I.IAUll.rili:>  —  FIRE  insurance 

I  upiliil  ('aid  (  li  ...  .  I."*'  'Mill  5  1(1111  (lal)  .  .  j  Every  Policy  Hacked 

tlevi  I  1.0,1  lii.h  ,11. '.(,,  In.ii  ill.;!!.,*  . .  j  (.y  Oreut  Hexoiirree 

I  (11  1  ic.  ..I..I1..0  1. 3  1, (,(,.,  1 ,  1  ,11  —  I,  .'..s.a.S.',  '  77,:!; , .  )(.'. 

,  ,  CA\4DI4N  OFFiGE.  MONTREAL 

'  llrp.ieiis  —  It  I.  DIINIfll*  Monacer 

I  lai  I  .-.I,  (..(MIOOI  NI  II.Mi.;ii7.M  11. '(..s.'. 1, 2*^2  -  .;.'M(:i  i;a  rJ.:.(;i..S7(:  i  iweeAoi  a 

ii,>  1  loir  |('l,■f|  i'.ooi,v  (US. lid. .US  dull.  iii.s.2.’,2  >-  ii.ii:i.s.iH(d  1-  d7,iii:t.:'..'.ii  CEO.  LYMAN  oc  aON 
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THE  FINANCIAL  TIMES,  MARCH  7,  1952 


The  Western  Oils 


Oil  &  Gas  Provide  Argument  for  Western  Steel  Industry 


Gold  Production  In 
Canada  Off  Last  Year 


Lake  Shore  Has 


if.  Xi  ^ 

CALGARY  —  The  problem  of  finding  enough  steel  for 
the  oil  development  in  western  Canada  is  an  important  one, 
although  it  is  probably  not  yet  to  be  compared  with  the 
magnitude  of  the  steel  requirements  two  years  from  now. 
Then,  even  conseiwatively  speaking,  many  additional  fields 
will  be  producing,  the  marketing  problem  will  have  been 


MINING  MARKET  RECORD 


TranMctUm  on  TORONTO  STOCK  EXCHANGE 


now  the  case. 


undoubtedly  the  biggest  item,  but  there  are  the  many  small 


trial  needs  aside  from  the  oil  development. 

In  effect  we  still  depend  on  the* 


American  Petroleum  Administra-  ^  that  any  other  than  technical  and 
tion  for  supplies  of  steel  to  be  em-  '  supply  questions  will  be  allowed 


on  the  face  of  it,  i.s  a  ridiculous  ; 
situation.  We  hear,  for  instance,  1 
that  for  second  quarter  of  1952  we  | 


ratification  of  the  Weste.oast  plan. 

¥  »  . . . 

Western  Ashley  Minerals  Limit-  wO-vHr 
.shall  be  permitted  to  use  22,500  j  ed  announces  that  a  contract  ha, 
tons  of  U.S.  steel  in  various  shapes  j  been  signed  for  the  drilling  of  !  i!.“  hi  (j" 

three  wells  on  the  90,000-acre  tract 
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'  Ottawa.  —  Canadian  production 
'  of  gold  during  1951  amounted  to 
I  4.364,249  fine  ounces,  a  decline  of 
two  per  cent  from  the  preceding  | 
year's  figure  of  4.441.227  fine 
ounces,  according  to  figures  re- ' 
leased  by  the  Bureau  of  Statistics  I 
reported  today.  { 

Production  by  provinces  with  ' 
figures  for  1950  in  brackets:  | 

Ontario,  2,160,000  (2,481,110)  ! 

fine  ounces:  Quebec,  1.067,017  (1,-  | 
094,645);  Manitoba  and  Saskatche¬ 
wan,  274,403  (271.509):  British 

Columbia,  264,767  (290.490); 

Northwest  Territories.  21,928 
(200.663),  and  Tha  Yukon,  77,505 
(93.339).  i 


A  New  Mine 


Discovery  to  South  of 
Existing  Workings  Has 
Big  Possibilities 


1971 

1950 

Production 

4.7.1 14,762 

.■5,7„262,4n2 

Cost  .\id  . 

210,000 

68.800 

Net  Earnings  ... 

618,782 

1.228,722 

Pfp  .Sharp  . 

.«0.47.0 

*0.6,1 1 

roll.  Milled  ... 

2.'>0,480 

376,267 

Rreovrry  (pel*  lon> 

.*11.2:! 

.*14.76 

Costs  (ppr  ton) 

810.73 

*6.88 

High  spot  of  annual  report  of 
Lake  Shore  Mines  Ltd.  for  1951 


Devon  Drilling 
Stake  for  Ponder 


A  diamond  drilling  program  will 
i  begin  next  week  to  test  four  prin-  j 
I  cipal  anomalies  revealed  by  elec-  I 
'  trical  resistivity  survey  on  the  new  ! 
I  copper-lead-zinc-gold-silver  prop- 1 
;  erty  on  North  Denison  Mines  Ltd.  i 
in  Black  Township,  Ontario,  ac-  j 
.  cording  to  Chamberlin  Manage-  j 
I  ment  Corporation.  j 

i  The  drilling  program  will  begin 
1.2^8,7.12  I  witli  five  holes  spotted  to  cross- 
section  the  anomalies,  which  trend 
east  and  west.  The  report  states 
that  since  copper,  lead,  zinc,  gold 
and  silver  mineralization 
posed  in  veins  and  shear  zones  en¬ 
countered  in  .surface  workings,  the 
anomalies  indicated  may  be  due  to 
heavy  concentrate."!  of  sulphide 
mineralization. 

Following  the  survey  additional 


Long-Term  Pact 
Fadconbridge, 

U.S.  Government 


Contract  Calls  for  Sale 
of  50  Million  lbs.  of  Nick¬ 
el  and  1.5  Million  lbs.  of 
Cobalt 


had  nothing  to  do  with  operating 
results  for  year  —  which  showed 
a  contraction  in  production  as 
compared  with  1950  and  a  sharp 
drop  in  net  earning.s  -  but  an¬ 
nouncement  in  directors'  report, 

.signed  by  A.  L.  Blomfield,  pre.s- j  bringing  the 

ident,  of  discovery  of  a  new  ore 


total  to  24  claims. 


D.'ijyiniii 
l)ilM'  Mi'lllllt 
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and  products. 


6 

.n.'i 

-.ft 

.1.7 


To  that  extent  then,  our  western  i  in  Bonn.iwille  where  the  principal  '  kcwouiV 


.21 


Canadian  oil  development  depends  •  interests  are  divided  between 


on  the  influences  which  shape 
American  policies:  whether  these 
he  the  policies  of  the  steel  indus¬ 
try,  the  government  agencies  or 
the  petroleum  industry.  If  any 
additional  reason  has  been  needed 
to  have  another  close  look  at 
western  Canada’s  possibilities  for 
the  development  "of  a  native  steel  | 
industry,  perhaps  in  British  Col- 1 
umbia,  then  this  surely  must  be  it.  | 

Oil  men  here  are  quite  agreed  i 
that  there  are  enough  problems  in 
connection  with  financing,  develop-  j 
ing  and  marketing  of  western  oil,  j 
without  having  the  industry  fur-  ' 
ther  handicapped  by  the  complete-  j 
ly  uncontrollable  developments  in  i 
the  United  States.  ! 

¥  *  V- 

The  Stcttler  field  is  in  the  news  ; 
again.  This  general  area  may  yet  1 
become  one  of  the  largest  gas  | 


Royallte,  Western  Ashley  and  Tor 
American. 
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The  first  well  is  rigging  up  and  ,  IJl?;'/*”*- 
should  be  spudded  in  over  the 
weekend. 
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Acquisition  of  Better 
than  One-Seventh  Inter¬ 
est  Assures  Facilities 


system  on  the  7.825-foot  level  at  j 
mine  which  gives  promi.se,  he  says,  j 
■  of  compensating  for  the  gradual  ] 
!  deterioration  in  the  old  system,  j 
j  New  discoven,’,  it  i.s  pointed  out,  : 
;  is  far  enough  away  from  present  I 
I  workings  to  )nake  it  .something  in  ! 


Mindus  Enters 
B.C.  Mine  Field 


.03* 
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.0,3 


Toronto.  —  Mindus  Corporation 


I  llralornc  .  . . 
Urcwls  ,  . . 
Hroiil.  Ilccf, 
lUirfadiNOM  . 

The  contractor  is  Overland  Drill-  i  ituff  Mik. 
Ing  Company  and  wells  are  being  j  j'"'  ' 

spotted  adjoining  to  the  north  the  j  huinio  . 

Bonnyville  gas  and  oil  field  where  j  uiit 

6  wells  are  now  producing. 
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An  announcement  was  also  made  :  pV«"ii 

covering  drilling  of  the  Union-  !  <;  M.siurt. 


.08' 


Ashley  -  Texaco  -  Pipestone  No.  1  ; 


well  on  a  lease  of  approximately  !  fustic  .... 
9,200  acres  in  the  Wetaskiwin  '  [•)!"{_ 
area.  The  ivell  is  now  drilling  below  1  <>iitri‘inii(|iie 
4.000  feet  with  the  immediate  ob¬ 
jective  being  Basal  Cretaceous. 

¥  *  ¥ 
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Calgary.  —  To  assure  availabil-  ;  ^bc  nature  of  a  new  mine  and  a.s 
I  ity  of  at  least  three  drilling  rigs  I  •'^uch  will,  if  big  enough,  take  two  Ltd.,  which,  in  1950  and  1951  or- 
I  for  a  long-term  Western  Canadian  !  or  three  years  to  develop  for  full  |  ganized  and  developed  Mindamar 
oil  develop.ment  program.  Ponder ,  exploitation.  Report  adds,  how-  |  Metals  Corporation  and  Minda- 


Oils  Ltd.,  has  purchased  a  sub-  :  ever,  that  it  will  be  somewhat  of  a 
stantial  interest  in  the  Devon  ‘  handicap  to  existing  operations  in 
Drilling  Co.  Ltd.,  a  private  Weta-  I  the  meanwhile. 


skiwin  company  formed  in  August 
!  1948,  officials  of  company  an- 
!  nounced. 

With  a  net  worth  of  $42,5,000. 
:  and  annual  revenue  from  three 
;  drilling  rigs  estimated  at  more 
I  than  $1,000,000,  Devon  Drilling 


Scotia  Mines  in  Nova  Scotia,  has 
entered  the  B.C.  base  metal  mining 
area  in  a  major  way. 

A  new  company  has  been  formed 
which  will  be  controlled  by  Mindus 


operations.  Rcdpic  Oilans  No.  4 


7vell.  Lampert  No.  4,  which  came 
in  this  week  with  a  flow  of  about 
7,000.000  cubic  feet  daily  is  an  im¬ 
portant  addition  to  the  field's 
potential.  It  is  also  important  for 


ings  indicate  that  it  will  be  a 
good  producer. 

¥  ¥  ¥ 

The  Stettler  development 


of 


acres  in  the  same  general  area. 


section  of  freehold  land  (compa¬ 
ny's  interest  is  950;  ).  about  4'2 


of  January.  Thi.s,  and  a  similar 
rate  of  gas  developments  in  the 
past,  put.s  the  company  well  up 
into  the  running  as  one  of  the 
major  gas  producers  of  central 
Alberta. 

Gas  was  al.so  obtained  in  Malmo 
No.  2  of  Scurry  Oils  where  a  flow 
of  175.000  cubic  feet  daily  ivas  ob¬ 
tained  along  with  an  excellent ,  ^  ....  ,  .  ,  .  .  . 

showing  of  Oil  from  the  D2  forma-  quarter  section  m  which  Superior  l  FMon,, 

I  has  a  OOCc  interest  and  the  rest ' 
of  the  acreage  Is  shared  to  vary-  [  FsVmib 
ing  extent!?,  ranging  from  95*^0  to 
100%  for  Superior  Interest. 


100%  bj 
4  miles 


awav.  There 


another 


tion.  This  is  another  addition  to 
the  growing  New  Norway  field,  in 
which  Scurry  has  been  very  active 
in  the  past  twelve  months. 

¥  ¥ 

Saskatchewan  just  had  its  first 
auction  of  oil  exploration  permits 
and  obtained  a  revenue  of  $100,- 
000.  About  360.000  acres  of  land 
were  thrown  open,  with  Imperial 
Oil  paying  the  biggest  individual 
amount,  $48,000  for  the  right  to 
explore  in  the  Indian  Head  region. 
¥  ¥  ¥ 


C.P.R.  reservations  in  the  Vulcan 
Ensign  area,  close  to  the  Shell-C. 
&  E.  No.  1  well  which  is  currently 
drilling. 

¥  ¥  ¥ 

Bristol  Oils  Limited  announces 


a  19,200-acre  reservation  at  Lac 


Edmonton,  at  the  opening  of  the  ]  , 


comprises  all  the  eastern  five- 


the  governments  willingness  to  let  |  northea.st  British  Columbia, 
gas  exports  proceed  as  quickly  as  (  j^e  Lac  La  Biche  reset 
new  reserves  are  being  discovered. 

At  the  rate  these  new  reserves 
are  being  indicated,  that  will  be 
quite  a  rate  of  export,  when,  as 
and  if  the  permits  are  actually 
given. 

Westcoast  Transmission  is  still 


cent  natural  gas  discovery. 

An  offer  has  been  received 
whereby  a  geophysical  survey 
would  be  conducted  on  the  49.920 


,  Coa.st  Cop . 

3  2.7 

,3.00 

.3.2.7 

,  Cobalt  . 

.80 

.76 

.78’/7 

'Coch.  Will.  . 

1  ..7.7 

1.47 

1 .72 

(!<»ld  Stream  C. 

1.16 

1 .0.7 

1.16 

Coin  l  ake  .. 

.1.3 

.13 

.13 

( Coloinac  . 

.1)1 

.04 

.61 

j  Conla^as 

1.76 

1..70 

1.76 

Coniaiirum  .  .. 

.66 

..78 

.00 

*(!on.  Astoria  .. 

.2(> 

.22 

.22';, 

:  Con.  (!.  Cad.  . . 

.(lO*.. 

.67'f. 

.67 '4 

I  Con.  H0SKP5'  ... 

.47 

.16 

.47 

!  Con.  I.phpl  .... 

,1.7 

.14 

•  M'/i 

Con,  SniPlt.  ... 

28.60 

;t7.66 

37.77 

1  (>m.  Nichol. 

.’20 

.17"i 

.I8I.i 

!  Conwe^it  . 

2.86 

.37.7 

.3.77 

Cournop  . 

.11 'v 

.16'; 

.16'.; 

Creatannim  ... 

.1.7 

.1.3 

.17 

'  Crolnor  . 

.3.7 

.6.7 

37 

Crowsliore  .... 

.l.7'i 

.14 

.14 

D’Anifroii  .... 

.11 

.12'i 

.14 

Dclnltp  . 

1.20 

1.13 

1.20 

Delta  . 

.1.7 

.11 

.17 

Discovery  .,,, 

.00 

.61 

.00 

Dome  . 

10.00 

17.2(1 

18.7.7 

D.  Magnei . 

11. ,70 

11. .70 

11. .70 

Donalda  . 

.48 

.44 

.47 

Ibivay  . 

.1 1  ’  . 

.16 

.1  1 

K.  Amphl  .... 

.00 

.68'.^ 

T^st  Mnlart 

07 

.60 

07 

Kast  nini  . 

1.03 

1.61 

ICiiM  .Siill . 

8.77 

8..70 

8.67 

KIdrr  ...  . 

.6.2 

..7.3 

..78 

FIdonn  . 

..32 

2.7 

..30 

FI  Sol  . 

.00 

.07*4 

.00 

I'.m.  Cflaclcr  .  .  . 

1.16 

1.00 

1.16 

Fslella  . 

2.14 

1.97 

1.6.7 

Fureka  . 

1..74 

1.4.7 

1.40 

Falcoiibridge  fi. 

1.3.77 

12.06 

13.60 

Fed.  Kirk . 

.67 

.61'„ 

.07 

Fenimorp  . 

1. 00 

I.6I 

1.00 

Francocup  .... 

.06'.; 

.m% 

.O')*; 

Frohlshpp  . 

4.9.7 

4.00 

4.6.7 

<  ieneva  . 

.1.7 

.1.3'i 

.17 

C.iant  Y  K . 

11. .76 

i6.r.2'i 

11. .76 

C.lUies  . 

.68 

.08 

.08  i 

Clenora  . 

.0.3 

.621.; 

.0.3 

CfMi’s  I-akp 

.30 

..38 

.38 

(ioldalp  . 

.1.7'.4 

.16 

(foldcrfst  .  .  a  a  * 

■  lO'i 

.16 

.16 

Oold  Efiale  .aa. 

.1.7 

.1214 

.12% 

(f.  Arrow  . 

.17 

.1.7 

.16V. 

(iold  Man.  .... 

6. 70 

6.3.7 

6.3.7  i 

Cold  hawk  ..... 

.64". 

.64 

.04^',  * 

(roldora  . . 

.07 

.0.7 

.0.7 

Cfootlfish  . 

.04'i 

.63"i 

.63"i 

(frah.  Bousq.  . 

..70 

.47 

.70 

ilrandoro  . 

..38 

.'T.7 

.37 

(itfavnna  . 

.14 

.11'.; 

.12 

fiiilf  lecad  .... 

.12 '.3 

.12 

.12 

(innii.nr  . . 

.27 

.20 

.26  j 

Cwllllin  . 

.oil's 

.('4% 

.64%  ' 

Halcpow  . . ,  * ,  a 

.12 

.11 

.11  1 

Halil  n  r  II  . 

.62'i, 

.02*4 

.02*4  ! 

Hallnor  ....... 

.3.1.7 

2.86 

.3.1.?  1 

Hard  Uock  ... 

.1.3'-i 

.12 

.13 

Hnrrlcnnu 

.17\w 

.lit; 

.1.7  ! 

TIar.-Hib . 

.28'-( 

.26 

.28  i 

Hn,aga  . 

..30 

.26 

..30 

H.  of  IjOkes  ... 

.6.7 

.61 

.61 

Headway  . 

.10*^ 

.iv.)*a 

.16  ; 

Healb  . 

.00 

.n7-''i 

.67% 

HHlcns  . . 

2.;!.7 

2.27 

2.27  1 

. Hrno  . 

•  Hi.v  .\lhal).  . 

'  H«ch»  . 

ihoj'.  Silv.  .. 

!  nupiiimiii 

i  Sail  Antonio 
i  Snniini'in 
;  Srnatoi-  . . . , 
.Miawl.ry 
S)iwp  Cr.  ., 

iSlicrrlU  . 

’  Sii^ina  . 

I  .SIlaiK-o  . 

'Sil.  Miller  .. 
i  Sil.  Stand.  . . 

i  Siv-oe  . 

i  Sladt  n  . 

:  Slad.aron3  . . , 
'  Sl.irratl  .  . . . 

j  Steeloy  . 

Steep  Pork  . 
I  StiirReon  .  .  . 
Slid.  Font.  . 
Sullivan 
'Surf.  Inlet  .. 
ISylvanjte  .  .. 
I  Takii 

I  Ti-ek-Unjthes 
Thom.  Fund. 

,  Tolnirri  . 

I  ToniMII  . 

I  Torhrlt  _ _ 

:  Towasmac  .. 
i  Train.  Res.  . 
'  TimHsten 
!  I'.  MliiiiiR  ... 
;  T.  .Asbestos  . 
I  I  n.  Keno  . . 
!  I  n.  t.end  . . . 
I  pper  Can.  , 
Van  Rol  . . . . 
Ventures  . . . 

Virour  . 

Villliona  . . , . 
Viola  mac  ... 
Wekusko  .... 
Waite  .Am.  . 
West  Malar, 

\Vilt.sey  . 

Winchester 

Windward 

Win  gait  . 

Wlnora  . 

Wr.  Harg.  . . 
Yale  I.ead  . . 


.04 


.62'i 

1..2I> 


.02',.'. 
2.60  ' 
.07 


.o:ii 

2..70 

.07 


Mine  Superintendent  J.  C. 

Adamson.'  states  that  new  ore  is 

toD  far  .south  to  be  part  of  the  j  Corp.arati^n  called  Coluinind.a 
main  Lake  Shore  vein  system.  To  |  Metals  Corporation  Ltd.,  which 
the  end  of  the  year  the  drift  had  !  take  over  and  operate  the 
e.xposed  a  length  of  22.3  feet,  hav-  ;  ha.se  metal  property  near  Revel¬ 
ing  an  average  cut  grade  of  .706;  stoke.  B.C..  knowm'as  the  Teddy 
Co  is  capitalized  at  250  shares  of  oz.  gold  per  ton  acro.ss  drift  width.  .  Glacier  Mine,  and  will  take  over 
no  par  value.  143  of  which  have  I  Te.st  hole.s  indicate  the  true  width  ' 
been  i.s.sued.  Ponder's  purchase  of  i  of  the  ore  is  greater  than  the 
20 'a  share.s,  final  details  of  which  i  width  of  the  drift.  Before  the 
were  completed  over  the  week-end,  ;  daily  output  of  a  .s-ubstantiai  ton- 
amounts  to  slightly  better  than  a  page  of  ore  from  thi.s  new  zone  is 

forthcoming  a  great  deal  of  de¬ 
velopment  work  must  be  accom¬ 
plished. 


By  terms  of  a  long-term  contract 
between  Defence  Materials  Pro- 
ex-  j  curement  Administration  in  Wash¬ 
ington  and  Falconbrldge  Nickel 
Mines  Ltd.,  latter  will  supply  U.S. 
government  with  50  million  pounds 
of  nickel  and  1.5  million  pounds 
of  Cobalt.  Washington  will  ad¬ 
vance  Falconbrldge  for  expanded 
facilities  to  produce  the  metals, 
the  sum  of  $6  million,  which  will 
be  returned  as  company  fulfils  Its 
contract. 

The  agreement  also  gives  the 
U.S.  government  options  to  get  25 
million  pounds  of  copper,  and  an 
additional  25  million  pounds  of 
nickel  under  certain  conditions 
over  the  nine-year  period.  These 
conditions  were  not  specified. 

Falconbrldge  will  be  paid  56.66 
cents  a  pound  f.o.b.  Kristiansand, 
Norway,  for  the  nickel.  This  price 
is  somewhat  higher  than  the  price 
currently  quoted  officials  said.  It 
will  vary  up  or  down  during  the 
life  of  the  contract,  depending 
up;n  current  nickel  prices.  The 
pre.sent  differential  will  always  be 
ohiervcd.  however. 

Up  to  the  end  of  1956,  U.S. 
government  will  get  40  per  cent  of 
Falconbridge's  entire  production  of 
nickel  and  copper,  according  to  the 
agreement.  The  metals  will  be 
produced  at  the  company’s  McKin 
and  Hardy  Mines  in  Sudbury,  Ont. 
A  .spokesman  of  DMPA  said  the 
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.seventh  interest,  officials  point 
out  and  Ponder  has  been  assured 
of  first  call  on  Devon’s  rigs,  two 
of  wliicli  are  now  under  contract 
.  to  Ponder  in  the  Leduc  field. 

In  its  3’7-year  history.  Devon 
Drilling  ha.s  completed  34  wells, 
with  revenue  last  .vear  amounting 
I  to  $615,000.  according  to  figures 
'  presented  February  23  at  the  an-  | 

I  nual  meeting  in  Weta.skiwin.  I  - 

Devon  Drilling  own.s  two  Emsco  Announcement  is  made  by  Kroy 
500  rigs  and  one  350,  the  second  ■  Oils  Ltd.  of  a  special  meeting  of 

,  big  rig  having  been  purchased  re-  ,  shareholders  to  be  called  for  pur- 

cently.  pose  of  approving  an  inciease  in 

President  of  both  Devon  Drill-  ’  authorized  capital  from  3,000,000 

ing  Company  and  Ponder  Oils  ;  to  5,000,000  shares  and  also  to  ap- 


the  controlling  interest  and  oper¬ 
ating  management  of  Columbia 
Lead  and  Zinc  Mines  Ltd.  An 
amount  of  $225,000  has  been  plac¬ 
ed  in  the  trca.sury  of  Columinda  |  nicker7roduced“bv  ThV^omp^y 

ale  r-rirn  T.IH  ne  an  initial  firm  . 


Kroy  Plans  Issue 
Of  Debentures 


Metals  Corp.  Ltd.  a-s  an  initial  firm  ,  Canada  and 

commitment  for  the  purpose  of  ^he  form  of  matte  to  the 

carrying  out  the  recommendations  :  company’s  refinery  at  Kristian- 
of  Dr.  R.  A.  Halet  in  respect  to  the  ;  Xoiway.  From  there  it  ivill 

two  mining  properties  mentioned  i 
above. 


be  shipped  to  the  U.S. 

The  price  to  be  paid  for  the 
i  A  public  offering  of  .sh.ares  will  will  be  $1.80  a  pound  or  the 

;  .shortly  be  made  by  Seigneur  Se-  current  market  price  whichever 
,  ciirities  Limited.  Mindus’  fmancial  ,  ,g  jj.  copper  is  deliver- 

subsidiary.  I  gjj  under  contract  it  will  be  electro- 

1  Dr.  Halet  estimates  reasonably  i  copper  in  cathode  form.  The 
,  assured  ore  in  the  Teddy  Glacier  |  y  g.  will  pay  19  cents  a  pound  for 

It,  DMPA  .said. 
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Limited  is  Paul  Mosevson,  who  has 
been  an  active  director  of  Scurry 
I  Oils  Limited,  playing:  an  impor- 
I  tant  part  in  that  indeoendent's 
valuable  discovery  at  New  Xor- 
1  wav  earlv  this  vear. 
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Donalda  Drilling 
Gives  Encouragement 


property  of  19.100  tons  with  a , 
gross  value  of  $2,150,000  and  sug-  j 
gests  that  with  n  reasonable  degree 

_ , _ _ _ _  of  exploration  this  ore  could  be 

prove  creation  of  $4,000,000  worth  ^  greatly  extended.  In  the  case  of 
of  debentures,  probably  conver-  Columbia  Lead  and  Zinc  he  esti- 
tib’.e  debenture.?.  |  mates  reasonable  a.'aured  ore  of 

Increase  in  capital  will  be  neces-  '  116,000  tons  with  a  gross  value  of 
sary,  F.  G.  Fulton,  president,  |  $5,400,000  and  then  suggests  that 
points  out  to  enable  exploration  of  i  it  is  quite  rea.sonable  to  expect  that 
company's  oil  and  gas  acreage  as  a  modest  development  program 
rapidly  a.s  possible.  In  order  to  ex-  v/ou’d  result  in  a  reserve  of  at  least 


Aunor  Earnings 
Sharply  Lower 
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I  plore  holdings  properly,  president 
I  says,  company  must  spend  each 
!  month  approximately  50  per  cent 
more  than  its  inco;7ie.  It  is  intsnd- 
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Surface  diamond  drilling  on  the 
Donalda  Mines  Ltd.  property  not  j  moment  to  issue  only 

only  seems  to  establish  beyond  j  51.500, 000  of  the  $1,000,000  of  de¬ 
doubt  the  continuity  into  the  Ventures 

Donalda  propert.v  of  the  structure  j  company  was  permitted 

in  which  tJie  adjoming  Quemont  s  ,  produce  its  wells  to  the  limit 

good  engineering  practice,  Mr. 


.300,000  tons  with  a  gross  value  of 
more  than  $10,000,000. 

In  both  cases,  therefore,  it  is  In¬ 
tended  to  place  concentrators  on 
these  two  properties  for  the  pur¬ 
pose  of  commencing  milling  oper¬ 
ations. 


ore  is  found,  but  also  indicates 
sulphide  ores  may  be  present,  G.  j 
H.  Salton,  engineer  in  charge  of  i 
the  work,  states  in  a  report  to  the  i 
company  from  Chamberlin  Man-  ! 
agement  Corporation. 

Donalda  is  the  first  property  to  I 


Fulton  states,  the  situafon  ivould 
be  quite  different  and  income 
would  be  ample.  Present  limited 
markets  call  for  pro-rated  produc¬ 
tion  from  each  field. 

It  is  pointed  out  that  in  the 


Montreal  Curb  Market 

Hivh  lyow  Laiit 
CloaiiiK  qaotationa;  March  4th,  1952 
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expected  to  have  the  inside  track  :  acre  Fort  St.  John  re.servation.  ■  !■,'''*/ 

Arith  its  plana  to  get  gas  to  Van-  |  and  a  test  well  drilled  if  war-  ' 
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couver.  Now  that  the  oil  pipeline  j  ranted,  at  no  cost  to  Bristol 
acros.8  the  Mountains  is  ready  to 


KojtiPi'  Y.K. 
Hosco  .  .  ... 
I  Il4».vlc  ... 

Bristol  Oils  was  recently  fi- '  Hud.  iiuy 
be  put  in,  it  is  almo.st  a  certainty  j  nanceci  to  provide  the  treasury  ^  ”"|jIJi,*’“F™k(! 
that  the  same  rig'nt  of  way  will  be  i  with  an  additional  $270,000  under  iicspiiatiw  " 

firm  commitment. 
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used  for  the  coming  gas  pipe  line. 
A.  great  number  of  economie.s  could 
be  obtained  by  a  measure  of  close 
co-operation  between  the  two  sys¬ 
tem.?. 

There  may  be  de.sultory  debate  | 
i  the  Legislature  yet  as  to  | 
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I  obtain  continuity  of  the  Quemont  |  ^^ree  years  in  which  the  company 
)  ore  horizon  outside  the  Quemont  been  in  operation,  it  has  par- 
I  boundaries,  he  points  ont.  ticipated  in  the  drilling  of  94  wells, 

I  Diamond  drill  hole  S-144  ha.s  which  73  are  successful  oil 
been  continued  to  depth  of  1948  .  wells,  and  one  a  gas  well.  One 
■  feet  passing  through  sulphides  to  j  well  has  been  spudded  every  12 
1925  feet.  i  since  the  company  started. 


All  holes  in  the  exploration  pro- 
I  gram  encountered  conditions  as¬ 
sociated  with  sulphide  ores. 


and 


since  tne  company 
Company's  interests  cover  more 
than  1,150,000  acres  in  10  differ¬ 
ent  arecTS  ranging  from  Dawson 


study  is  now  being  made  of  two  ;  cieek  in  Northeastern  British 
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7H  Other  possibilities  for  sulphide  i  Columbia  over  into  central  Sas- 


ores  on  the  Donalda  property  in  j  i^atchewan. 


MARCOLAND  MINES 

Active  deve’onmcr.t  operations 
on  I.andricnne  Township  property 
of  Marcoland  Mines  Ltd.  have  got 
i  nderway  with  the  installation  of 
an  ”A”  core  diamond  drill  machine. 
Georges  H.  Dumont,  consulting 
engineer  is  in  charge  of  the  drill 
program  and  he  will  speed  up 
initial  exploration  work  by  follow¬ 
ing  a  pattern  of  clo.sely-«paced 
."ihallow  drill  holes,  in  order  to 
obtain  quick  information  on  the 
full  width,  grade,  strike  and  dip  of 
ihe  ore  zone.  This  program  will  be 
instantly  followed  by  a  series  of 
deeper  holes  should  the  results 
.stand  up  to  the  expectations  of 
tiie  management. 
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West.  Potash  To  Drill 
More  Exploratory  Wells 


j  the  easterly  extension  of  the  Que- 
j  mont  ore  horizon  and  the  overly¬ 
ing  belts  of  pyroclastic  breccias. 
Surface  drilling  on  the  corres¬ 
ponding  breccias  on  their  own 
property  is  currently  being  carried 
out  by  Quemont  Mine.«. 


Net  production  income  for  the 
calendar  year  1952  should  reach 
$.500,000  president  indicates.  Jan¬ 
uary  net  income  was  $36,000,  com¬ 
pared  with  $18,000  for  January, 
1951.  and  $4,100  for  January.  1950. 


<'ONS.  ROC'IIETTE  OPTIONS 

Con.solidated  Rochettc  Mine.s 
Ltd.  advises  that  payment  has  been 
received  from  Minerva  Mining 
Corp.  Ltd.  for  200.000  .shares  of 


Aunor  Gold  Mines  Ltd.  reports 
for  year  1951  net  earnings  of 
$488,903,  equivalent  to  24.44 
cents  per  share,  on  outstanding 
stock.  This  represents  a  con¬ 
siderable  drop  from  1950  net  of 
$683,589  or  34.18  cents  per  share. 

Revenue  from  metal  production 
in  the  latest  year  amounted  to 
$2,413,061.  with  income  from  in- 
;  vestments  amounting  to  $60,507 
for  a  total  revenue  of  $2,473,571 
I  compared  with  $«.',554.682  in  19.50. 
i  Cost  of  n-ietal  produced  amounting 
I  to  $1,685,8.53  agmnst  $1,.508,488  in 
I  the  preceding  year.  Reserves  for 
I  i  n  c  o  m  e  ta::cs  were  $226,898 
.  against  $228,306  in  1950,  and 
credit  under  the  A-ssistance  Act 
j  amounted  to  $122,096  against 
I  $45,343. 

I  Balance  sheet  shows  current 
I  assets  amounting  to  $391  696  com- 
I  pared  with  $498,109  in  1950,  with 
^  current  liabilit'cs  of  $295,614 
[  against  $313,309  a  year  earlier. 

Report  states  that  tonnage 
I  mined  was  slightly  lower  than 
I  that  of  the  previous  year,  482  tons 
I  per  calendar  day  as  compared 
I  with  486  in  19,30  The  average 
I  grade  increased  $.003  to  $.381 
ounce  gold  per  ton. 


Admiral  Oils  Ltd.  advLses  that  j 
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100.000  shai’es  of  capital  stock 
hax’e  been  sold  at  40  cents  per 
Avhether  gas  .should  or  should  not  share.  No  option.s  have  been 
be  exported  from  Alberta:  but  the  -  granted.  At  the  pre.sent  lime  there  : 

are  3,962,806  .shares  outstanding :  iqrk  i.akc 
and  1.037,194  in  the  treasury 


government's  considerable  major¬ 
ity  appears  to  make  it  unlikely 


Trans  Mountain  Pipe  Line  To  Be 
Big  Thing  for  British  Columbia 


Trans  Mountain  pipe  line 


Sion  and  modernization  of  Vancou¬ 
ver  refineries  and  may  encourage 
new  industries.  po.ssibly  petro- 


prices. 
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A2 

.18 

.18 

'  Klondike  . 

..*,6 

..'*3 

..‘•4 

Labrador  .... 

8.87 

8.66 

8.76 

'  Ladulnina  .... 

.31 

.20 

M.ac  DiifaiiD 

1,30 

1.10 

1.21 

'  I  Jic  Fortiinp  . . 

.07*'. 

.61'.; 

.04’; 

I.ake  Ling.  ... 

.’20 

.18 

.18'., 

i.ake-OMi  . 

*23 

.21'; 

.21'; 

.Shore  .... 

12.00 

11.00 

11.77 

Like  Was,.  .... 

.,31 

..32 

..33 

I.n  I.n/  . 

2..77 

2  .70 

e..76 

lejunaqiic  . 

0.30 

.>.27 

7.30 

I/'jipa  Cad.  .... 

.10 

.00*1. 

.0!M.J 

I.apH..ka  . 

.07  *  y 

.07 

.0.7Vk 

I.ardei  1 . 

.02'v, 

.02  V 

.  02*^4 

feaxalio  . 

.16 

.14 

.1 1 

'  Eel  tell  . 

1.13 

1.68 

1.16 

Lencolirt  . 

.31 'a 

.24 

.20 

ly<‘.\indln 

.00 

.08 'a 

.00 

l.lttle  Long  I.ae 

.70 

.70 

.70 

l/omeka  . 

.07% 

.07*m 

.67"4 

leouviconrt  .... 

.31 

.28 

.20 

Lynx  . 

.13 

.12'; 

.13 

Mneassa  ..... 

1.00 

1.80 

1.80 

MacDonald  ... 

1.1.3 

1.26 

1.20 

Calgary.  —  The  drilling  of  more 
!  exploratory  wells  this  spring  will 
'  give  Western  Potash  Corporation 
,  still  further  data  about  deposits 
j  it  is  developing  at  Unity,  Sask. 


A  magnetic  .survey  is  being  car¬ 
ried  out  on  the  northerly  of  three 


The  corporation  holds  rights  to :  groups  of  properties  owned  by 
approximately  187  square  miles  |  Western  Ashley  Minerals  Ltd.  in 
and  exploration  so  far  ha.s  re-  the  Montauban  area.  Chamberlin 
vealed  the  deposits  to  cover  about  Management  Corporation  reports. 
64  square  miles,  with  a  reserve  of  '  The  three  properties  ai'e  adjoining 


Cobair  Lode  Boost 
In  Tonnage  Progresses 


W.  Ashley  To  Survey 
Property  Near  Anacon 

Announcement  is  made  by  Co¬ 
balt  Lode  Silver  Mines  Ltd.  that 
arrangements  for  expansion  of  mill 
capacity  from  100  to  150  tons  daily 
are  proceeding  with  some  prepara¬ 
tions  for  thi.s  large  capacity  al¬ 
ready  being  made. 

. .  -  - - -  ...  - - -  ,  .  ...  Necessary  equipment  for  the 

a  billion  tons  on  a  ba-sis  of  a  10-  ,  and  adjacent  to  the  producing  An-  I  ]3,.gpr  tonnage  was  partly  on  hand 


Yl'KORE  MINES 

Whitehorse,  Y.T.  —  The  first  900 
feet  of  the  roadway  from  Yukore 
Mines  campsite  to  the  main  adit 
capital  stock  .at  20  cents  per  share  |  of  the  Idaho  Hill  property  has  been 
due  February  22.  1952.  The  next!  completed  by  the  Department  of 
option  is  for  100,000  share.s  at  I  Highways.  The  l<f-mile  roadway 
25  cents  per  .share  payable  April  from  campsite  to  the  Carcross 
22.  1952.  Shares  outstanding  at  j  Highway  has  also  been  cleared  and 
the  pre.sent  time  total  2.350,000 !  work  has  already  commenced  at 
sliares  leaving  650,000  shares  in  !  the  tunnel  entrance,  President 
the  treasury.  Mike  Mitto  further  reported. 


foot  thickness. 

The  new  exploratory  wells  will , 
moi^  fully  define  the  actual  out¬ 
lines  of  the  deposit  wliich  is  of 


try  generally  and  particularly  to 
the  agricultural  field.  , 


aeon  Ix'ad  Mines  property.  The  ;  reconditioned  while 

geophysical  .suia  ey  i.s  to  be  follow-  1  equipment  needed  could 

ed  by  diamond  drilling.  j  probably  be  installed  in  two 

The  property  being  surveyed  j  months  time.  However,  a  change- 
carries  a  band  of  limestone,  simi-  j  electric  hoisting  to  increase 

lar  to  the  ore-bearing  horizon  of  |  canacity  is  to  be  made  so 

the  producing  properties  in  the  | 


LAKE  FORTI  .NE 
REORGANIZES 


area.  Where  exposed  on  the  sur-  j 
face,  the  band  is  about  20  feet  j 
wide,  and  can  be  traced  for  several  I 


that  a  higher  tonnage  will  not  be 
handled  until  later,  it  i.s  expected. 

Company  in  1951  had  an  operat¬ 
ing  profit  of  $494,000  from  treat-  i 


of  the  co-ordination  and  econo-  '  day  to  say  150. OCO,  the  pipe  line 

Miifki 


.I6'7 


mics  department  of  Imperial  Oil.  i  charges  (of  60  cents  a  barrel) 
told  a  joint  meeting  of  tlie  Cham-  would  be  cut  roughlj’  in  half.”  Mr. 


Miii-I.i 


her  of  Commerce  and  Rotary  Club  ■  Fairlie  predicted.  If  that  happen.?. 


here. 

Mr 

ance 


Miiilspii 
MilHllrt 
Mninrtii- 
Mnn.  iiiid 
M.irnis 


1.16 
3.88 
2  62 


.6.7 


i  he  went  on.  Canadian  oil  could 
Fairlie  stre.s.sed  the  import-  !  overcome  the  duty  of  up  to  21 
to  British  Columbia  of  ai  cents  a  barrel  which  the  IJ.S.  now 
direct  connection  with  the  prairie  imposes  on  crude  oil  and  be  cheap- 
oil  fields.  This  province,  he  said,  |  er  than  other  supplie.s  in  m.arkets  \i!lyl,' 

sticli  .n;s  Seattle. 

If  other  factors  affecting  the  i  MoiriiJin 


I.20 

2.67 

1.66 

.16 

1.76 

.63'.'. 

.66'; 


.I3'(. 
.6.7  'i. 
1..27  ' 


1.67 

.16. 

'.n-i'i 

.66'., 


has  the  highest  per  capita  con¬ 
sumption  of  qil  in  Canada,  60  per  j 


rent  above  the  national  level.  "This  |  price  of  crude  remained  constant,  ; 


year  over  600  gallons  of  petroleum 
will  be  used  by  each  one  of  you,” 


this  would  result  in  a  lower  crude  m, Trill 
price  at  Vancouver,  which  would 


he  said,  forecasting  even  larger;  be  reflected  in  the  price  of  fin 
ronsumption  in  the  future.  With  a  l  ished  products 


pipe  line,  British  Columbia  will  not  1  Some  idea  of  the  immensity  of  MvI.. 


Iiave  to  depend  for  crude  ..supplies  the  $80  million  pipe  line  was  given 
on  tanker  shipments  which  can  be  by  Mr.  Fairlie.  "It  would  take  13 


Marhcnnr  .... 

.68 

.68 

.68 

'  Marcus  . 

.io*r. 

.00*7 

.(M)*.7j 

Martin  . 

.07 

.00 

.Oii 

Matarrow  .... 

.20 

.27 

07 

.27 

.23 

.‘*.7 

‘  Mcfnlvre  . . , , , 

7.'). 2.7 

70.00  7 

■,.12'.i  1 

McKrrrle  .... 

.43 

.46 

.13  1 

1  Mcl.pllan  . 

.64'.j 

.64'; 

.01*7  1 

i  McMarniac  ... 

.08*4 

.08 

.68 'i  1 

!  Ml  Wallers  ... 

.08*4. 

.(W'f.  ! 

M**rrill  . 

.64 

..77 

.00  ! 

Mindani.ar 

4.16 

3.77 

.16  1 

MIndn-Sctit. 

.67 

.Oo 

.64  1 

MinlriK  C'Orp. 

16.(16 

17.80*.'.  1 

>.86'/. 

)  Mntirila  . 

.:i7 

..37 

.37  ’ 

Montanhan 

.TO 

.('.0 

.76  1 

1  M  vhiinatine  . . 

.**8 

.07"; 

.08  , 

,  Negii.  . 

.00 

.7" 

.78  1 

New  Mt^cr  ,, 

.09% 

.00 

.00% 

!  New  Bid  . 

.64 

.04 

.04  1 

I  Toronto.  —  At  a  special  meeting 
I  here,  shareholders  of  Lake  Fortune 
!  Gold  Mines  Ltd.  voted  approval  of 
I  sale  of  companj-'s  a.ssets  to  a  new 
I  company  to  be  formed  and  known  I  tested 
I  as  New  Fortune  Mines  Ltd.  Ex- 
!  change  basLs  will  be  one  share  of 
the  new  company  for  each  four 
shares  at  present  held. 

The  re-organization  was  neces¬ 
sary  so  that  further  financing 
could  be  sought,  and  negotiations 
toward  this  end  are  underwav. 


hundred  feet.  In  uncl'rground  work  .  •j’g  daily.  In  Jamiarv 

carried  out  on  this  structure  by  j^ajj^led  an  average  of  93 

previous  cwiiers,  sections  of  zinc  |  daily  and  mine  ore  tonnage 

with  high  gold  values  were  attain-  j  jj.gjj^gd  will  probably  be  raised  to 


ed.  but  only  a  short  section  "■3-’’ ;  1J5  tons  daily  when  the  new 


:  electric  hoist  is  operative.  Balance  | 
!  of  additional  eSpaeity  is  expected  | 


L.AKE  DrF.M’IiT  DRILLING  j  to  be  used  for  custom  milling  for  ' 
The  first  hole  to  test  the  down-  j  which  the  mill  was  originally  de-  ' 
ward  extension  of  the  sulphide  de-  !  signed, 
posit  opened  up  on  the  bottom  level 


.\J.4X  PETE  OPTIONS 


of  the  Amulet  Dufault  property 
rut  26  ft.  of  .sulphides  assaying 
1.21  per  cent  copper  with  low  gold 
and  silver  values,  an  official  of 


SILVER  MILLER  OUTPl'T 

Silver  Miller  Mines  Ltd.  reports 
tot,al  production  for  January  am¬ 
ounting  to  132,4.30  ounces  silver,  i 


affected  by  international  tension. 

Construction  of  the  700-miIe  line  j 
from  Edmonton  to  Vancouver  be- 
rins  next  month.  Wlien  the  line  I 


days  at  the  present  rate  of  pro¬ 
duction  for  all  the  wells  in  the 
prairie.s  to  fill  the  line,"  he  said: 
"That  would  be  enough  oil  to  keep 


I  N>w 


joe.s  into  opeiation  in  1954.  it  will  '  the  refineries  in  British  Columbia 


ileliver  only  enough  oil  to  meet  the  i  operating  at  today's  capacity  for  nV'w 


Cal, 

I  trilii  .  . 
Ni'W  Iili-keii. 
\.  (iolilMir 
\.  nil'll,  Mai. 
New  .liisoii 
N'.  I-iKiiirrii 
d 


•-*.6.7 

.4'J 

.11 


ti'j 


Ma 


unmedlate  B.C.  demand.  It  will :  almost  2-’ j  months. 


Morrison 

Mosher 


.id 


Ajax  Petroleum.?  Lid.  advises 
that  payment  has  been  received 
ior  a  further  200,000  shares  of  cap¬ 
ital  stock  at  $1.50  per  share.  The 
balance  of  49,995  shares  at  $1.50 
per  share  is  payable  by'  September 
15.  1952.  and  the  balance  of  80,000 
'  .‘•hares  under  option  at  $1.00  per 
I  .'ihare  is  payable  by  September  S. 
I  1953.  A  total  of  5.870.005  sh.Tres 
j  are  outstanding  leaving  129.995 
'  sjpai'es  in  the  treasury. 


Lake  Dufault  Mines  Ltd.  states.  Tliis  was  made  up  of  83,510  ounces 
This  intersection  is  approximately  recnveivd  from  treatment  of  1,936 
80  ft.  Itelow  the  level  and  10  ft.  j  tons  of  ore  and  41,592  ounces  re¬ 
cast  of  the  boundary.  |  covered  from  high  grade  ore  a.s 

A  .second  hole  located  80  ft.  far-  j  well  as  7.328  ounces  recovered 
ther  east  yielded  negative  results. !  from  Larose  ore. 

A  sleeper  hole  is  now  being  drilled  !  In  .addition  to  the  silver  output 
to  ascertain  if  the  deposit  pos-  i  company  recovered  7.501  lbs.  of 


sesses  anv  vertical  extension. 


Canadian.?  use 
700  million  yards 
rics  each  yeax'. 


approximately 
of  textile  fab- 


cobalt  in  January. 

For  the  first  nine  nioiitlis  of  llic 
current  fiscal  year,  production  has  , 
totalled  1.215,972  ounces  silver  and  j 

52.767  Iba.  of  cohalL  * 


Put  Seagram’s  ”83’*  to 
the  water  test.  Water, 


plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 


Seagram’s  83 

0^  Scagram’si  Sure 


> 
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INDUSTRY  GROUP  UNLISTED  SECUR 
MARKET  TRENDS  ' 


Prepared  by 

THE  WESTERN  CITY  COMPANT  .  „  „  „  i.  r  ,1  -t  nn  I 

.  ,\l«oiiiu  (  PII(.  A  H.n.H.  Com.  2,1.nn 

LIMIT1.D  Anglo  Cjiii.  Tel.,  ".A”  10.2.A  11.00  Hate 

Vancoprer.  Canada.  Ileuiihariiojs  I...  H.  I’wr.  22.00  20.00 

Hpaue'arnols  P<iwer  leorp.  .  .>.00  8. 00  i'Lrj, 

The  following  InduMry  Group  In-  I  U.C.  Sugar  .  98. ’>0  .... 

•xes.  based  on  Toronto  Sto.-k  Ex-  |  lit jnb.ii  Peter.  Carpet  ....  70.00  ....  2% 

^  ..  ..  •  IJritfjih  Anirr.  \%sct  .  8.>.00  or* 


UNLISTED  SECURITIES 

(Sapplied  hy  Kippfn  A  Co.  Inc.) 
(Close  Toefldsy.  Marrh  4th,  1952) 

Bid  Aaked 


dexes,  basod  on  Toronto  St<v'k  Ex-  (.arpet 

*-  a  ai  a2  ...  *  liritish  AiiiPr.  \%sct  . 

change  statistics,  are  diffcrrnt  fr<»in  j  urockvllle  Trust 

the  usual  type  of  stock  Indexes.  This  j  Canada  I-ifc  . 

is  because  they  arc  weighted  by  the  |  (!an.  Motor  I^ainp  .... 

trend  of  Ihr  general  market.  These  :  (^.aii.  Indeinni»y  . 

charts  cnnl)le  an  InsTsto  to  see  at  a  j  l  ire  Insurance  . 

glance  how  the  shvks  of  a  cert.ain  (:an.  Superior  Oil  .  . 

Industry  are  performing  relative  to  [Can.  W.  Nat.  Com 

the  peiip»*al  mark'd.  ■  chw  tiira  .\pts..  f 'dts 

'AW  Chase  \  mis 

r.WOn.MUJ::  if  an  IritlividtUil  Indus-  '  i  ..lotiial  SteamsliipN 
fry  Group  is  perforniin:  oeifer  (rivlm-  (  onuocrcial  I  ife 

faster  or  declining  «iov.rr  '  th  in  the  r-,,;»rt’.|,'raii,>n  I  Jit 
general  market.  tl>c  imlc\  will  sh'>'.r  (  l  lit  alns  <!lass 

n  rising  trend.  i  ons.  Ihcatros.  Class 

fXK.Avr:n.\nia'.;  iii.’  im.px  »i1i  >iiovv 

n  ilpcHnln«  Irind  If  llio  In.liisti  v  (iroiip  .  , u  r'l  ’  ..iV- 

•  >  performlne  cri^itlp  .lower  or  l','’  ,,, , 

ile<-llninK  rosicrl  than  the  ifrnrr.al  <  oo.vsm.Io  (.o..  I  l.t 

n.urkrt.  '  .'  f'’. 


CANADIAN  ACTIVE 
BOND  PRICES 

Clo.ing  quotation*:  March  S:h.  19S2 
GOVERNMENT  OF  CANADA  BO.NDS 
late  Maturity  Bill  .A.xked 

bi''r  1st  Nov.  l!l.'.2  ‘ip-'V, 


ill  nr  I!)60 
|cb.  I!hi2 


. .  l.ifr  .  V.  .  tai'.Oli 

niurkrt.  Cuban  Canailian  Sugar  liiVOa 

These  in.lexes  do  not  nrediet  the  I  Diiroit  Inter  Hridge  Ih.Od 

market  tieiul  of  any  Industry  (Iroiip.  Dimii.  of  Canada  (len.  Ins.  2;i.i.OO 

Kather  they  serye  the  piirnose  of  re-  lin\.r  Industries  !i.2.'i 

veallng  exisliuK  countertrends  earlv  ^■a^tt.rn  Trust  21.0tt 

enough  to  allow  investors  lime  to  in-  I-',?npire  l.ife.  2.’»fr  Pd.  ....  l.S.ait 

vestigale  the  eiretimslanees  eansing  the  '  iXsi  y  I’aekei  s.  C.om .  h  .'.0 

rhanee  In  Inve.sImenI  senlimeni  and.  I'yeelsior  l.ife  . 

If  warranted  to  take  defensive  or  ,  Cult  llrass.  Com. 

nggressive  action  before  the  new  >  (io.lerieh  Klevator 

counter-trend  lias  nrogressed  too  far  Hreaf  Hr.  .V  Can.  Inv..  la 


10.2.A  11.00  Hate  Maturity  Bid  A.sked 

22.00  2ft.fl0  j,{  lit:, 2  OO-S,  lt0’„ 

o.OO  8.00  i.-ijOk  Jst  .Nov.  l!Ci2  OiHa  loll’, 

OS.iO  H.-r;,  i,t  .Mar.  liCi.T  O'Ji,  01)a, 

/O.OO  -  20;,  Isl  Nov.  10.'.;t  00)g 

vS-’-'l'l  ...  AA  2%  l.'.lh  Dee.  10,'.  I  iWig  08\ 

S'*-”®  2‘.4<%  Isl  Julv  10.->«  OT'-i  08'.., 

Isl  Nov.  to:, 6  9;l.Ai  100’, 

18.0tl  20.00  ;p;.  1st  May  lO.'iT  O.H',  0014 

80. (M)  3/-„  1st  aaii.  PJ.'.O  071,  08U 

20.0(1  ._  Isl  Ji,,,,  iitfio  (171.;, 

It.aO  la.aO  3,-,,  1st  feb.  I!hi2  O.'.'s  ilO'i 

[lO.Oa  -  I3.-P  l.st  (lot,  KKi.l  'Jl\  ‘l.'iAs 

“o®®,  -o  ...  1st  .tune  li'OO  Ofi's  07', 

18  00  ..2  00!.,,,  1st  Sept.  lOOO  0;i'i  0l-’4 

-  l-J  '.o,;  I.'dh  June  10l«  OlD,  01 ‘4 

V’  "0  .'30,.  IVrpl  Cuil.  •:.5  87  ,S,S 

®'.'-'.I'.'  _  „  ti.Nll..  2'4.  I0C7  .  .S0.2.a  91  2.S 

!>.,.■  ''  "O  ;  c.\-  It..  3_  t(i,-,(i  .  (Ii;„-,(l  117, 30 

■2.;.-|  l-OO  1  C.N  H  .  ;i,  1000  .  O.I.OO  Ot.Oit 

lO.oa  .1 

l.TOn  10.00  I  CANADA  GOVT  GUARANTEED 

10.00  1.3.00  ^  It  _  |.,-1  .  go  -J.'i  01  00  ! 

0.00  0.00  ^  H  41,,  1,13,1  to,'!  00  .. 

iC.OO  IC.N.H.,  t'"..  I0,'.7  .  107.00  _ 

'®  ”0  C.N.H.  t'.'  IU.’m  .  lOj  00  ..  I 


67.00  72.00  aei 
18.0tl  20.00  VS 

8IMM)  _  '3/-3 

20.00  .  Vk 

It. .70  15. .70  V‘k 

60. o«  ....  !V> 
20.00  .  'V-' 

18  00  52,00  'V 


50.00  .  I 

1.8  110  16.00  I 


PROVINCIAL  BONDS 

Bid  .A  sked 


is»  j  I'u-  I  wi  !  iw  I  issi  I  i°si  I  i9s;  j  1%} 

relative'  market 

PERFORMANCE 
I  INDEXES  ! 


18  OIL  REFINING 


31  PULP  &  PAPER  I 

I  i  ‘ 

\  .y  I 


‘W  (iii.lerieh  Klevator 
"■  lireaf  Hr.  .V  (ain.  Inv..  Com 
(d-eat  Plains  Dev.,  I  .’ip. 
(treat  Wist  l.ife 
(inaranteo  Co.  of  N..\. 
(diardian  Healty.  Pi  ef . 
tlalifiy  Insoranee 

tlndsniCs  H;iy  (io . 

^  Imiiei'ial  1  ife 
Ingram  .k  Hell,  Pref. 

■  Inieniailonal  Holdings 
no  t,a|>rairie  Co..  (a>m. 

1(10  l,aprairie  (]o.,  I’fd.  . 

_  l.oiuion  A  Can.  Inv.  *.V'  Pfd. 
^  Mai'.nfaetnrers  l.ife 
an  Ma|>!e  la-af  Mill,  .?1.00  Pid. 
Monarch  life 


;5f'r  Pd.  ....  1.8. itO  2ii.fl0  ,  itritlsh  (ioUimbiu,  3,  1069  86.00  88.50 

.  C.om .  0  .50  l  a"  ,  Hritisli  Columbia.  4'g,  1957  101.00 

.  105  00  Maniloba,  1065  .  81.60  87.00 

m . 57.00  ‘  Manitoba,  5,  1067  .  .85.56  88.50 

itor  15.00  17.00  ,  M„„itiiba,  I,  1062  .  00.511  100.50  | 

n.  Inv..  itom.  2  00  3.00  |  Hrnnswick.  4'i.  1061  08.00  ..1 

lev.,  I  .’ip.  II..1"  li'.OO  I  New  Hrnnswick.  1057  O'l.OO  OO.OO  1 

I'e  550.IM)  .580.00  I  ys'ew  Hriinsw  ick  5.  1950  88.00  01  00  j 

(if  N..\.  tsSO.iiO  llii.Oli  I  |,.unswiek.  .T-a.  1960  88.00  'll  00  | 

ty.  Pref.  42.00  17.50  Brunswick.  2',.  I96C  79.00  82.00' 

nee  -.Oo  8.iifl  ^^ew  Hrunswlrk  4  1965  95  00  o7  iKi  ; 

<a' .  20-  '"  "  i'®  '  New  Hrnnswick.  3.  1961  85  00  86  00' 

..6,(10  40  00  Hrnnswick,  5'.,  llNi5  87.60  00,01', 

,  Pref.  102.00  I  Nova  SentU  .5.  19,56  91,50  07  .30  ■ 

loldings  lo.aO  12.0('  Scotia.  2'..  I9t56  ..  85.50  86  50  ! 

Com.  Il'.Oo  15.00  v.na  Scoli.i.  .’!  lt‘.5.s  _  t'l.oo  0".{i0 

Pfd.  90.00  105.00  I  \o\a  Scotia,  5[  19t!7  .  .S6,5o  .80.00 

Inv.  '\'  Pfd.  29.00  .55.00  1  ^Sov.a  .Scoli.T,  5.  1065  .  Sii  56  89.60 

l.ife  440.00  480.00  '  (iiil.irlo,  4  liH'I  .  100.50  101,50 

1,  .?1.W  Pid.  0.80  "  85  I  3,  1,177  ,  ,86.00  ,88.50 

.  ,  150.00  160.00  '  oi,|  Ilydr.',  I.  1967  99.25  100.25 


.;6,00  40.00 

102.01) 

10.50  12.01' 


75  CONSTRUCTION  &  STEEL 


DnI.irlo,  4.  liHil  .  100.50  il'l,5o 

"•S"'  I  Ontaiio.  5.  1977  .  .86.00  ,8.8..50 

Out.  Ilvdr.',  I.  1967  !I9.25  100.25  j 

®  ®®  1  Out  Ilvdro  Ele»-t..  5.  1967  88.OI'  91  00  I 

•■®"  Out.  ilvdro  Elect..  2''..  1968  85.66  .88.00 

Out.  Hvdro  Elect.,  5,  1960  87.50  06.50 

V)nt.  llVlro  Elect.,  1075  ..  .86.00  .88.00 

„  .  '  Er  E.lsvard  Is..  5  1  0.58  05  (10 

2.,|0  ,  Pr  Kaiward  Is..  2',.  196!  .8.8.11O  9100 

„  ;  Pr  Edward  Is..  5'i.  1961  90.56  95,50 


8  ALHOMOTIVE 

22  AGRICULTUR  AL 


•'*'1  Montreal  C.  A  D.  Svs.  Bank  41.00  16.00  ,  (),]t  Hydro  Ele»-t..  5.  1967 

•'*  Me.Vrthur  Ci  cniical.  Com  5  00  7.00  Hviiro  E.Iect  2'..  19 

.  McCarthy  Mill.  “.5"  6.00  8.00  ,|„t'  itvdro  ElecC,  5,  19 

753  McCarthy  Mill.  ‘  H"  I  00  5.00  I  n4dro  Elect..  1975 

.  M  Nat.  Life  .\ssee..  25e-t  IM,  62.00  1  p,  Eilward  Is..  5  19.58 

nr  T'-l  -  12.50  ,  pp  Kalwar.l  Is..  2',.  1961 

>""«  Neotia  Trust  1 10  IM'  j  p,  Edward  Is..  5'i.  1961 

('laud  Brewing.  Class  12.60  1  1  00  .  Edward  Is..  5.  1965 

I*  Olaiid  Hrewlng.  Class  ‘B’  .  7.00  9.00  '  ,i,|'ri,rc,  5,  li't'iO  . 

Ontario  Tohaeeo,  Ihd.  6.iK'  8  01)  ^  (juehcc,  .3.  1962 

I  I’eller  Hrewing.  C('m.  1.00  1.75  '  itnebcc.  5.  1''65  .  _ 

'10  I  Provl'ielal  Bank  15.00  17.00  3.  !(J7(J  .... 

"0  Bilehie  Cut  Stone.  Pfd.  8.00  10  OO  Hvdro.  I.  1062  . 

IX  n.  Jones  A  Whitman,  Pfd.  25  ('0  (.' M.C  5',,  1960 

^iSawyc-  M(-,sry  .5 '10  .  (.I^M  C...  5,  1962  . . 

1  Seiherling  B'llihrr.  Com.  11.00  15.00  !  ti.\t  ('..  2'i.  1964  ..  , 

sc  Sherbrooke  St.  Rtt',  Com.  20.00  . ().Sl.C..  5,  1966  . 

'W  SherbriHike  raist  Co.  150.06  ,  n'M  (i.  H',.  1966 

Sovereign  l.ife.  •25^-t  I'd.  60.00  6.5.00  |  saska'chewan.  5.  19.58 
StaH'lard  I  ncI,  I'  jCt-  Pid.  .l.i.i'o  .(..Oo  ,  .Saskatchewan.  5-’.,  1965 

'It*  Stanfielils  l.td..  Class  '.A'  11.00  15.00  ,  Suskatch.ew an.  5'  -.  196,8 

'10  !  .Sun  l.ife  .\s.sce  Co,  .  .  .  170.00  180.(8)  , 

'X  ' -''oronlo  General  Ii's.  .  .  8.50  .  j  ML’NICIP.VL  B(. 


7.0(1  9.00 

6.(K)  8  1(1) 

1.00  1.75 

15.00  17.00 

,8.00  1000 


■  0  I  (Jneheo,  5,  It(60 

'!?  ®®  I  (Jueliec,  .3.  1962 
-At  '  (.lucbee.  5.  l')65 


11.75  "5.75 

!>  1.1)0  'll  00 


u'l  iV<A  "oebec.  3.  1970  8' 

,8.00  10  00  Hvdro.  t.  1062  .  .  9' 

2.>"0  y  M.C  5I4.  1960  «; 

.5.0«!;^:i{;:;-A.'®^^4 

20.01)  . ().M.C..  5,  1966  .  .81 

r-AAlO.MC.  5I4.  1966  ..  SJ 

~®-®®  fl- !)®  1  Saska'chewan.  5.  19.58  IDi 

®®  -.'i'!!','  I  Saskatchewan.  5-’i,  1965  9.' 

i*  ''0  '  Suskatch.ew an.  5'g.  1968  O: 

170.00  180.(8)  , 

8.50  MLNICIPAL  BOND.S 


150.1)1) 

6II.1I1)  65.00 


92.00  !).5  on 

8(1. on  "5  oil 


8,8  00  92. (It) 
104.00 

95.50  ‘18.50  I 

92. (ID  95.00  ! 


8.50 

19.00  20.50 


„  rrans.  Mtn.  Pine'i'te  Co.  .  19.00  20.50 

^  I  nited  Steel  '.V’  Pfd .  21.00  25.00 

SO  Waterloo  Mfg.,  Com.  .  .  7  00  S.OO 

Western  Assce.,  Com .  81.00 

70  Western  Life  .  27.00 


19  BEVERAGE: 


1  I  >Sv' 

TV/^ Taa 

FINANCE  I  I 


CALGARY  OIL 
QUOTATIONS 

<SDpptied  by  James  RIrktrdton  A  Soiis> 
Closing  Quotations:  March  5th.  1952 


'  I  i  \-yv\ 

j  5  AMUSEMENT  »•. 

[ _ I  I  '  :\j 

.  40  BASE  METAL 


!  r\ 

I  I  w  ^ 

12  SENIOR  GOLD  i  \ 


Vesferr  Cily 
Compwity- 


|I5  WESTERN  OIL  ' . 


155' GOLD  PROSPECTS  . 


I  '  1^7  I  )  *950  i  19^1  ‘  ;  ;95?  | 

Canadian  Dollar 
Quotations 

Vominal  Sellinj  Kates  as  at  noon 
Montreal.  Wednesday.  March  Jth,  1932 
(Supplied  by  Hank  of  Montreal) 


UO  !  .\ilmirHl  . 

»  too  i  Alb.  Pacific  .  .  . 
American  Leduc 

^  .Vnaoonda  . 

JO  \  Ang.  Gan.  . 

’  Ikarons.  Oil  .... 

70  t'.almont  . 

eS  •  Calnorth  . 

60  ('.nlvan  Gons.  ... 
55  '  Gdii.  Atlantic  . . . 
.  i»  :  Ont.  T^liic  .  . 
„  !  ('om'wcal 
^  Gonlinental  Oil  . 
JO  Dalhousle 

75  navies  . 

70  Decalta  . 

‘k>  jlrlrlo  . 

Hast  Orst  . 

•’0  I  Kill, lay  Pete  .  .  .  . 
>  IX  '  IVilerated  Pete 

_  Plank  Pete  . 

^  1  Portune  Oil 
C  lit.  Plains  Debs. 

'S  j  Gt.  Plains  Cnm. 

70  ‘  Panna  . 

'  HHr':al  . 

®  Highwood  . 

55  Ilome  Oil  . 

50  I  .lupiter  Oils  .... 
^  Kroy  Oils  . . . 

I  Leduc  Galmar  . 
<1  I.educ  Cons.  . 
Pong  Inland  Pete 

^  NfcT).  Scg.  - 

Mercim'  . . 

1®  I  Mill  Cit>  . 

i  .MiKiel  . 

«o  ■  Nat.  Pete  . 

350  1  New  BrI.  IV.m.  . 
300  .  North  <>>nt'l. 

250  i  okalta  . 

™  Pacific  Pete 

,•,5  1  Bed  T.easeholds  . 

,5Q  :  Bichfield  . 

.L  i  Bovanti  . . 

-7  !  Bov.  Can . . 

'M  i  Hovallte  . 

S  .  Select  fjil  . . 

70  I  Sellnirn  Oil  . 

50  ;  Share  Oil  . 

50  I  South  liraxcau  . . 

|Vuns-t  . 

O  .SpiKincr  . 

35  Snoerior  . 

I?  Trans.  Em]).  ... 

-3  I  lurner  . 

■  Cnited  . 

Vnican  . 

““1  Winner  Oil  . 


VANCOUVER  STOCK 
EXCHANGE 


S.OO  I  Charlottetown.  4H  1969  ..  96.()0  .. 

1  Halifax.  3'4.  1965  .  81  00  ... 

.  :  Hull  Sig  196,3  .  86  00  .. 

I  I.eeis.  5.  1954  .  106  Oil  103.00 

Moncton.  3',..  1966  .  87.00  ... 

■  Montreal,  3.  I960  .  89.5i1  .... 

I  .Montreal.  3,  liO’l  .  .85.50  .... 

(Monlteal.  3.  1970  ; .  81.75  .... 

,  f.luehec.  5i....  Ve't  .  .86.50  .,,, 

ini'  81.  lionifacr.  3,  .31  j,  4,  1977  .  76.00  ... 

,  St.  John  4'-.  1971  .  162.60  ... 

i:  Three  Rivers.  5'-..  1963  ..  87.00 

ed  Vancouver  5.  1965  .  103  (III  110  00 

Westmount.  4  1951  _  99.00 

?'3  i  Windsor.  3’-...  1975  .  79.06  83.00 

['6  '  Winnipeg,  4-.7.  1960  .  105.50  ... 

;  corporation  BONDS 

Id  Conyertlbleg  or  with  Warrante  — 

Bid 

-Abitibi.  41-4.  IWl . td2 

1  .\tla5  Stf**!.  5  1%7  .  ld.*> 

;J'*  .\ngl»KCandn.  Gil,  4*5,  1961  IT'O 

,  ikirvur  Mines,  o's.  .  lla 

Brazilian  Trar.,  1971  .  94 

12  B.-V.  Oil,  1961  117 

i  IVG.  Forrst.  1962  ‘.»9 

1  (A!n.  Bre'vcries,  O^’s,  1956  .  th' 

IC.IMG,  1960  111 

y  :g.p.r..  .3k.  1970  i:r 

;  Can.  Southern  OH.  .5*s,  1961  97 

f)om  Steel  &  Goal.  4's,  1961  101 
I  Dotii.  Textile.  Ps.  1966  ...  ImO 

Gen*l  Petroleums.  Pj’s.  I960  124 

Gr#*ai  Plains,  I'^f,  196o  ..  1'>0 

‘•3  ;  Int.  Pipe.  I,  1970  .  .365 

?V  jJupiler  Oils . 112 

Power  (.on*.  47  »*s.  1968  ..  P'l 

:i  SF*lburn  Of!,  1962  .  lOO 

*■  Supertest  Petrol,  4’s.  1970  .  162 

i  Traders  Plimnce,  4.  1966  94 

I  Traders  FIranee,  4  19»m  99 

'Traders  Finance,  4-;^,  1967  .  99’^ 

;;  I  Trans,  hjnpire  (.HI,  I96C  .  131 

..  Triad  Oil.  4^*8.  1967  168 

’’  i  Western  (Zan.  Ure^..  j.  1967  100 

Indurtrial  — 


r.3*>  I  Abltibl  P.  *  P.,  3k.  1957  .  94 

MO  j  Aeadia-Atl.  Su';ar,  3k.  196.'>  9o 

1.70  j  .vigoina,  5.  1959  .  137 

.22  Aluminium  Go..  3k.  1971  91 

.10  1  Bowater  P.  A  P.,  3k.  1968  90 

!  Brand.  Hendtrson,  4.  1961  .. 

.38  B.C.  For^^st  Prod.,  4G..  1966  94 

.22  B.C.  Forest  Prod.,  4.  1966  88 

.26  '  Bjirns  C.o..  4.  1963  .  91 

24  ;  On.  Breweries.  4.  1969  ...  8!* 

.'0  ;  G.an.  Canners,  3'^».  1970  ...  93 

.71  !  Canadian  Oil.  3k.  1962  .  .  92 

.70  f  Canadian  Oil.  3k.  19G4  ..  93 

.17*'^^  '  Gan.  Steamships,  3k*  1957  96 

.13  ;  Gan.  Steamships,  4,  1960  .  .  95 

.46  I  Col.  Ollu’ose,  5,  1908  .  99* 

42  •  Gockshutt  Plow.  4k.  1905  ..  90 

.,59  'Cons.  Paper,  3*i*,  1967  .  .  9S 

.90  I>rvden  I*aper,  4,  1961  9.5 

.20  I  K  *B.  Kd.lv.  nv;..  1906  -  91 

.65  ,  F  B.  Kddv.  4.  190«3  .  !*♦*, 

.00  i:)k  Falls,  .5,  1975  .  98 

.35  IVderol  (iraln.  4,  1%0  .  9.3 

i  Gen  Steel  Wares  1970  .  87 

«  '  Imperial  Oil,  3.  1909  89 

I  1  imperial  Tobacco.  3,  1970  84 

[  !iid.  .Acceptance.  4.  1'.»^>9  91 


99  102 

99’.  192’‘ 
131  *  135 


I  Closing  guotatio 
elsewhere  • 


I  for  shares  not  listed 
March  5th.  1952 


(Supplied  by  James  Richardson  &  Sons) 


New  Voi);.  per  <|.yllar 

el.f)(". 

LISTED 

STOCKS 

I>ji)doii,  per  iMiiMid  . . 

Seourifv  Sterlinc,  ii.  pound 

.^2.;u 

^  Industrial!! : 

.\msterdani,  per  florin 

.2('>  IS 

bid 

Jk>mbay  and 

Calfutla,  prr  nijtee 

.'Jiidl 

hr.  West  Indies,  per  dcllnr 

..o8.-,0 

.11 

Brussels,  per  franc  . 

(.opcrihancn,  pur  kp>ne  .... 

.M.'.o 

.17 

Hong  Kong,  ji't  fjollar 

.IT.VI 

1.00 

Karachi,  pur  rupee  .. 

.:U)2o 

1  (lordon  A  Ilelyca 

Paris,  pel  franc 
Slwkbolui,  p»T  krona 
Sydney,  ]ier  pounti  . 
Zurich,  per  franc  . 


•^Mo-  Interior  Brew  ‘B’  ^ 

.Wi2R,g  ;  [(..,.,1,  (,f  \vc  t;m  M 

I  .Sidi'cy  R'l'if  A  Pnper 
“  7'.*  ■'  !  Wcstmlnvtcr  Piiix  r  ‘.\’ 

.2.409  !  Westminster  Paper  ‘B’ 

ill  i  0‘'»= 

lona  ^  V.inalt.'i  Lindled  '>2 


FORWARD.S:  I  S.  Buying  —  Mat  Sfiion,; 

days,  1  .32  premium  each  additional  30!,. 

day  perl'XJ  or  part  to  180  days.  j  \  analta  Kinilted 

Selling  —  up  to  30  days,  3/32  pre-  |  Mines: 
mium.  1.^16  premium  each  additional  j  American  Stand.  M 
:10  iU.ys  or  i.firt  U])  to  180  clays  —  h.r.x  (1935)  Co’is. 


NOMINAK. 

Sterling  —  3u  days, 


Ganiisa  Cariboo  (^>1(1 
Congress  (ro’d  Mines 


Sterling  —  3u  days,  kc  disc,  flat;  Congress  (ro’d  Mines 
60  days,  disc.;  90  days,  ’.^e-^c  Golconda  Bead  Mines 

disc.;  129  day.s,  Pie-kc  disc.;  159  days,  !  (Grandview  .Mi'^es 
l^gc-lc  disc.;  18o  days,  2VsC'l\c  disc,  i  Imllan  Ml’^es  (PiBB 
—  ALL  S’OMINWK.  Koo>r>av  Bel*e  Gold 


Mint  Gold  Buying  Price  —  .\vprage  Pucific  N'cl'cl  Mines 
r  week  ending  March  1st.  I!l.5‘2:  —  Premier  Ih'-der  (.old 
5.00875;  prtviuus  weeks:  ?.‘i5.015:)12,  P-lvateer  Mine  L'd 
5.038281,  ?35.(I5II312.  Oitnlsipo  fg)ppe'--'.olri 

V-  I,  .  t  ..  C  IS  11  '  ilhak  Premier  Mines 


Noon  Rates  for  I'.S.  Dollars 


Thur.sday 

Friday 

Saturday,  11  o'c. 
Monday 
Tuesday 
Wednesday 


II  Id 

it!)  31/32 
100 


100 

•J!)  31/32 
100 


T:ivIor  Bridge  Rive-  .  25 

Va":  -'da  Mines  (1018)  .  .21 

Van  Rol  Cons.  Mines  (12 

"■este-n  Evnlor.ation  1.'8 

West.  L'rarium  Oibalt  .  3.05 

j  UNLISTED  STOCKS 

Industrials: 


R.C.  Telephone.  Com. 

MUTUAL  FUNDS 

Cloning  quotations:  February  27,  1952  b  C.  Tt-L,  0%  2nd  .  . 

Bid  Asked  oj,,. 

Closing  Quotations  March  5th,  1952  iin, 

X  .Ufll.  Funds,  me.,  (.om.  ;1.81  .5.21  ;V,  ^gamaled'  Oil  R.C. 

X  yneriean  Husiness  Shs.  .1.97  L.,0  . 


J4alance<l  Fund  . .  lO.fiO  18..31 
X  Itostou  Funds  Jiic.  ...  22.77  21.62 

X  Bullock  Fund,  I-td  .  23.52  25.77 

Gaiuidlan  Invest.  Fund  .  6.33  6.95 

Gonint.  Int’l.  (>»rp.  .  .  5..30  5.82 

Corporate  Investors  .  .  5.7!»  6.2C 

X  Dividend  Shares  .  1.86  2.91 

X  Futon  A  Howaiil  Hal.  FM  ,31.45  33.63 
.t  Fund.  Investors  liu*  19. .51  21.38 

\  (group  Secs  ,  \uto  Shs.  7.61  8. .31 

X  (trour>  Sts’s.,  Bail  Shs.  .  .  6.85  7.5J 

X  (iroiip  SiH's.i  Steel  Shs...  7.14 
X  liuoriKiratcd  Investors  33.01  35,69 

Jnvesl.  Mutual  of  Cunada  6.42  6*. 94 


/%.>  Britalta  . 

•  B  -i’ish  i*ete  . 

i!  4'*  I  MidlamI  . 

•  'w«>  I  McKeod  .  .  . . 

626  I  1***'^*^*^  Hive!  . 

2.91  Mines: 

Bayonne  ... 

Beav  r  Ig*»dt;e  I’ranium 

2  -J;  Bi«  Four  Silver  . 

Bluebird  . 

•  r(j  (-roniii  Babine  . 

Fanierald  (ilacler  . 

(lUichon  . 


’  U  St.  John  P  A  P.  5.  1961  191  P'3 

’  Mc(.<>!I*F'rontenae  Gil.  3,  *71  8.,  SH  I 

t  listed  ^  Maple  I.eaf  3k.  1963  .  94  97 

1  '  1  MaMev-Harris.  3.  1966  87  99 

I  .S'.S.  Steel  A  Goal,  3*..,  19t)3  91  94  ’ 

c-_,x  Ogilvie.  4  1967  98  j 

'  :  Paton  Mfj(..  3Gi.  1968  ....  92  5 

Penman’s  Lt<l.,  .3^4.  1968  .89 

Price  Bros..  3k.  1968  ..  OV/y  96 

1  Prov  Transport.  4,  1962  .,  91  95 

Asked  I  Simpson’s  l.td.,  3Gj.  I960  96  99 

I  Fni*  Amusement  4.  Pi66  ,»S 

•  :  Steel  (:«>.  of  Gan.,  2k,  1957  85  88 

I  West.  Gan.  Brew.,  4k»  I9C5  93  96 

;  Public  Utility  —  I 

Bid  Asked  | 

1I9  Av'ainn.  3*^.  1966  .  94  j 

Bell  Telephone,  3.  1977  ...  84  87  1 

4.50  !  H,.)!  Telephone,  3k.  1973  87  9o  I 

Hrn/I!ian  Tract..  4  4.  1970  88*.  91^5 

;  B.C.  Klectrlc.  .3^,  1968  ....  9,3  96  1 

•  •  '  B.G..  FJertric.  3*^.,  1975  86  89 

’  ('aUarv  Power.  3k.  I9C7  .  88  92 

IK  Kootenay  Pwr..  3k  1967  8.5  { 

1  Foreign  Power  Sec.,  6,  19.54  2.5  t 

65.00  (iatineau  Power.  3^'*.  1970  88  92  ( 

I  fireat  I^iikes  Pwr.,  3k.  1969  87  91  j 

;  l/>w.  SI  Uw-  Pr.  4k  1958  93  ..  ( 

,2»>  »  Mexican  L.  &  Power,  5,  19. >8  <4  ts  j 

•94^|i  Maritime  FJertrlr.  4’;*  1956  98 

.(upj  Island  Power,  .5P.»  1967  100 

1.33  (Macli^iren  Que.,  3.  PMi9  ..  85  88 

••  I  Morjtreal  Tram.,  3.  1953  ..  99’',  lOOU 

.Nlontreal  Tram.,  iko  1965  99’j  PH’;.. 

•22  Montreal  Tram.,  a^’r.  1965  .  100  lOl’-i^ 

•2!»  I  Nat  L  V  P  .  4k  1961  91  98 

..38  :  \fld  I...  H  Sc  P..  :Gi.  19.56  88  92 

*•31  Vor-.h  Oue.  Pwr.,  4’'..  1967  91  94 

.ly^k  !*ower  'iorp.  3G>.  1957  ...  86  89 

.62  I  ()tiebec  Power.  3’s.  1962  .  .  !t0  93 

.•59  I  S9n  wi»d 'in.  3  196t  ..  ..  92  95 

.28  1  Shawini.'^an,  .^k*  1970  .  91k  91’/^ 

.22  I  shrjwin’*ian,  3.  197’  .  ...  85  8.S 

.65  i  Shawlnl'.oin,  3V'-.  1973  91  93 

1.25  !  St.  Maurice  Pwr.,  3V».  1970  R7k  90 

3.15  :  Wlnnir/Cg  F!"^*  .  3-'.  1971  ..  91  94 

!  REAL  ESTATE 

I  Rid  Ask. 

A  1.  A  Alexander  Bldg..  6.  1962  .  lOOk 
iAncroft  Place  4  19.56  ..  85 

I  Balfo  jr  [tealties.  4.  1963  .  82 

91.00  I  jjav  (dirarre  4*'*  1968  93 

I. 3.00  1  Hav  Cumberland  3P*'s  19.58  82 

II. 00  !  Bloor  St  (ieo  Apt.  4*s.  1967  92k 

i  r.iarendon  Apt  7  s.  1946  71k 

i  Deer  Park  Ard  .  4’s.  1959  ..  00 

8.50  i)oni.  S»inare.  4’s.  10.59  98  101 

30.fH)  iiot-1  l^iSalle  5  196.5  -  69 

73.00  I  IJnton  Ant.  .5,  1059  ..  ..  101 

7.0(»  ,  i^)mbard  Heullv  2V^*s.  1951  90 

18  (>0  !  Kllh  Park  Ants.  4k’s.  1960  92 

16. |/)rd  Nelson  Hotel,  4’s,  1967  88 

.  I  .Mont  Apts  1st,  4k,  1964  ,  92  96 

5.i)5  I  Mon!  Apts  2nd  4k.  19.54  93 

1  I’rofesslonal  Offices.  7’s  99  .. 

i  Hlv  Kxch  Bldg.  3  1959  9.5 

.02k  1  ilamsdeii  Park  Apt.  a’s  *61  07  •• 

1.1">  1  Sherh!o*>ke  St  B.  4*s.  10.52  99  •• 

.’<8  1  Windsor  (i.  Apts.  .3’s,  1056  91 

.23  ;  York  Adelaide  Gar,  4G*  *59  84 


CLOSING  QUOTATIONS 
MONDAY,  MARCH  3rd 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  MARCH  3rd 


l!).i2- 

1S)51  Current  Vlfld 


1952- 

rj51  Current  Yield 
Iaiw  Price  % 


PULP,  PAPER.  LUMBER  SECURITIES 

1.00  AbtbP&PCm  22Vi  16-X  16». 

l.f»0  do  2nd  pfd  25»'4  221*  25-}) 

1.00*  An°:-Cdn  P&P  36  29  29 

0.30  An^-Ntld  Dv  14  8 

3.00B  Bthst  P&P  ‘A’  54*2  24 48 

.50*  do  ‘B’  36  61,  28 

.40*  B.C.  Forest  O^g  2  a;  T 

...  Brown  Co  Cm  16 'g  31,  13 'Jj 

.5.00  do  1st  pfd  123  96  108 


Dlv. 

mail 

Iaiw 

Price 

4.25 

Sgny  Pwr  pfd 

104 

98 

98 

1.20B 

Shawin  Cm 

444 

22 

41 

2.00 

do  4%  pfd 

484 

40 

40 

2.25 

do  44 Co  pfd 

53% 

444 

44  4 

1.60 

So  Cn  Pwr  Cm 

274 

19 

25 

0.60d  1.00 

0.78  2.50 


3.00 

do  2nd  pfd 

544 

47 

50% 

1.56 

.40 

Cdn  Wst  Lmb 

12% 

34 

10 

12.23 

1.50 

Cdn  Wbnd  ‘A’ 

40 

24% 

35 

4.73 

1.50B 

Cons  Ppr 

43 

HTg 

34% 

1.42 

Cor  Ppr  Cm 

8% 

8 

8% 

66.31 

5.66 

do  pfd 

105 

98 

98 

4.18 

1.00 

Donnacona  Pr 

33 

15% 

274 

2.75 

0.50 

Donohue  Bros 

19 

17 

17 

6.03 

1.60 

Drvden  Ppr 

43 

15 

41 

6.24 

1.00 

Eddv  Ppr  ‘A’ 

26 

15% 

25 

7.20 

2.00B 

Frsr  Co’s  Cm 

68 

214 

59 

193.34 

4.75 

do  pfd 

1034 

98 

1014 

Vl.Oi)  !lf>.0f) 

ss.nii  III  III) 


91  .'.0  .M' 

!(.9.,'iil  Sfi  ,•.{) 


- -  - -  .  ,*'7  e.v  tiuicnon 

X  Keyst<»ne  (.ustodian.  B-4  11.11  J-.12  |<o(,tei.nv  Base  .Metals 

l^everuge  Fuml  .  ...  X(  .  .89  4.-7  |  K^pioration 


l^everuge  Fuiui  .  ....  -'“J  I  National  FAi)loration 

X  Mils*.  IiivpM(.i;s  Trust  .  .I«.i7  4L.T7  . . 

X  Mass.  luv.  Jiid  J  und  In...  l,.,l)  1» |  ...ainioii  Gold  . 

Mulunl  .\ocumul.  l-uixl  .  i...  14  •  j  FJ  ;  s  .khii  Ihise  MrlaU  . 


Besoun  es  of  G;i!i((‘iu  .  (>..91 

TImeyl  Invest.  JTiiid  .  4..'>() 

X  VVelliugloii  Fund  Inc.  liO.i/l 
INVESTMKNT  (  OMPAMF>' 
X  Ind.  I'nist  .Sh:ircs  9  14 

X  N.  Amec.  Trust  Sh.s.,  4.97 

J  N  .Ainer.  Tim  si  Shs.,  ".•>0  ■J..''9 

Vnlt/xl  llond  A  Nbure  . . .  IC.OO 
X— U.S.  F'unds. 


(’  ill  .  ’  !'!  i  Gross  dollar  value  of  principal 

Kootei.nv  Ras..  Mctuls  .  J(0  .n:,  field  crops  produced  on  Canadian  | 

4i'..T7  ■  90  farms  in  1951,  based  on  average  | 

I’l  u!  !  '  ■  ■  ’  '>»  prices  received  by  farmers  during  j 

f.jiit  s  m(i'\’HHpy'*'^*'*'' .  August-January  period  of  the  i 

ol  **  ' _ ^ — . —  current  crop  year,  is  now  estimat-  ' 

Egg  production  during  1901  is  ed  at  a  record  levei  of  $1,977,105,- 
now  estimated  at  364,700,000  dozen  000.  This  compares  with  the  pre- 
;  ;  as  against  333.600,000  dozen  laid  vious  record  of  .$1,854,500,000  set 
•■•  in  1950.  fn  1950. 


Gair  Co  pfd  994^ 
Gt  Lks  Pr  Cm  23 
do  ’A'  5112 

Hend  Ppr  Cm  14 ’2 
do  pfd  80 

Hindc  &  Dch  33 

H  Smith  Cm  26>2 

do  pfd  50  li 

Inter  Ppr  Cm  64 
>1o  pfd  117 

MacMillan  ‘A’  30’2 
do  ‘B’  30 


3. ,50* 

Mersey  Ppr 

116 

50 

91 

3.85  ' 

2.00* 

Min  &  Ont  Ppr 

34% 

174 

264 

7.54 

1.50 

Powell  River 

294 

25% 

26% 

0.63 

1.50B 

Price  Bros  Cm 

36% 

25 

30 

5.00  ' 

4.00 

do  pfd 

101% 

89 

90 

4.44  ‘ 

.60 

Rind  Ppr  Cm 

21% 

6 

15 

4.00  ! 

4,25 

do  pfd 

89 

73 

80 

5.32  1 

St  Law  Corp 

49 

124 

41 

•  •  •  j 

0.60* 

.1  C  Wilson 

11  *i 

84 

•  •  • 

IRO.N,  STEEL.  ELEtTRlCAL  SECURITIES 

)  ...  Algoma  Stl  59'i  13®4  40 

i  .30*  Amal  Elect  144  4  13 

i  1.00  Atlas  Stls  2-1 7g  74  214 

»  0.80  Beattv  Bros  14  8%  8% 

)  .10  Bickle-Sgr  2.00  l..i0  1.70 

i  l.OOB  Burlington  Stl  23  14  4  21 

1  .45  Bur  Dv  Dk  •A’  97g  7  8 

)  1.50B  Can  F&F  'A'  37  25  31 

I  3.00*  do  -B’  140  40  112 

1.20  Can  Irn  Fries  35  19  204 

1  0..50  Can  Mac  8  54  7 

4.00  Can  W&C  ‘A’  224  80  170 

1  3.00  do  ‘B’  91  304  SS^g 

'  1.25B  Cdn  Brnz  Cm  42  22  4  39 

1  5.00  do  pfd  106  100  100 

.80  Cdn  C<&F  Cm  174  10  144 

1.00  do  'A'  19  14  164 

1.00  Cdn  Frbks  Cm  254  24  24 

6.00  do  pfd  139  119  120 

8.00B  Cdn  Gen  Elc  420  250  390 

Cdn  Ice  Mac  4.65  3  4.10 


4.00  158.99 


3.71 
1.26 

!  1.79 

1.02 
2.02 

4.18 
1.49 
0.97 
1.30 

14.10 
7.56 

4.72 
13.33 

13.33 
0.45 
0.58(1 

10.39 

9.91 

3.27 
3.48 
0.37 
1.37 

2.90 
47.74 

1.65 

1.58 

2.91 
11.67 

1.94 

264.06 

1.18 

15.33 

1.27 
11.35 

4.10 
1.25 


do  pfd  120  103 

Twin  City  RT  14  4  ^ 

do  pfd  52  4  52 

Union  Ga.s  24 'a  13 
Untd  Fuel  ‘A’  59  52 

do  ‘B’  28':  20 

W.st  Kny  pfd  174  174 

Win  Elect  Cm  464  30 

do  pfd  101  90 

TEXTILE  SECURITIES 

Bates  &  innes  18*4  12 

Belding-Cort  20  11 

do  pfd  184  14 

Biltmore  Hats  8  6 

do  ‘A’  17  12 

Bruck  M  A’  24  15 

do  ‘B"  144  6 

Butterfly  Hose  14  4  7 


7 

13 

7.69 

6.57 

l.OOB 

524 

5.57 

2.00 

134 

24% 

2.68 

0.30 

0.10 

524 

56 

5.36 

4.10 

2..50 

20 

22% 

1.50 

1.49 

1.00 

74 

174 

4.03  j 

10.32 

1.50- 

30 

3814 

3.92  ! 

1.41 

1.50* 

90 

094 

5.02  1 

5.85 

2.50* 

—OMSOB 

I!I5'J- 

1952- 

1951 

1951 

Current 

Hiah 

Ix>w 

Price 

Blue  Rbu  Cm 

28 

12*4 

224 

io  pfd 

57 

45% 

45% 

Bowes  Co 

•A’ 

10% 

9 

do 

■B' 

65 

27 

66 

P.C.  Pekrs 

•A’ 

21 

11 

20 

do 

•B’ 

20% 

6 

18% 

Brns  &  Co 

‘A’ 

59 

25% 

40 

do 

■B’ 

43 

17 

27 

Cldwl  Ln  Cm 

17 

12 

154 

5.16 

12.32 

do  Ist  pfd 

32% 

30 

40% 

4.98 

j  8.66 

do  2nd  pfd 

18% 

16% 

16% 

4.78 

1  O.lOd 

Cdn  Celrnese 

68 

28% 

42 

5.71 

1  1.12 

do  1st  pfd 

40 

30 

334 

5.22 

5.32 

do  2nd  pfd 

29 

20 

20 

5.00 

2.81 

Cdn  Conv  'A' 

94 

6 

6 

3.12 

0.52 

do  'B' 

9 

54 

6  4 

0.85 

Cdn  Cot  Cm 

90 

45 

65% 

4.29 

0.85 

do  pfd 

314 

21 

25 

4.80 

2.19 

Cdn  Silk 

34% 

12 

25 

6.00 

0.96 

Celtic  Knit 

22 

84 

18 

5.55 

2.09 

Circle  Bar  Cm 

10 

5 

5 

20.98 

do  ‘A’ 

17 

10 

134 

7.46 

2.40 

Cons  Text  Cm 

23% 

16 

19 

6.32 

1.08 

do  pfd 

21 

18 

21 

4.76 

0.37 

Cosmos  Imp 

29 

14 

28 

2.85 

15.97 

Dom  Corset 

14  4 

9 

9 

4.45 

1.36 

Dom  Fab  Cm 

16% 

114 

154 

5.16 

0.86 

do  2nd  pfd 

314 

24 

274 

5.45 

16.94 

Dom  Text 

16-% 

10 

12 

5.83 

1.38d 

do  pfd 

176 

110 

1.55 

4. .52 

6.23 

Dom  Woollens 

19*4 

5% 

0  4 

9.09 

3.19 

Esmond  M  pfd 

21% 

15% 

18 

5  55 

29.72 

Fibre  Prd  Cm 

13 

6 

8 

•  •  • 

1.58 

do  pfd 

9 

64 

7 

7.14 

4.50 

0.20 

0.50 

0.40* 

0.25* 

l.OOB 

0..50* 


Can  Brd  Cm  4.75 
do  'B’  prf  56 

(Jan  &  Doin  Sg  23 
Can  Pekrs  ‘A'  45 

do  -B'  384 

Can  Starch  40 
Can  Vinegars  154 
fMn  Bries  12 

Cdn  Canners  34 

Cdn  Food  Cm  6 

do  ‘A’  124 

do  pfd  754 

Cdn  Salt  6% 

Catelli  ‘A’  14 

do  ‘B’  25 

Cons  Bries  10 

David  (&Fr  ‘A’  41 

do  'B’  64 

Dom  D  Cm  8 

do  pfd  21 4 

Estabrks  prf  26 

Fanny  Frmr  374 

Gen  Bries  4 

Hnts  Ltd  *A’  10 

do  ‘B’  9 

Inter-City  Bk  16 

Laura  Secord  17 

Lowney  W  M  16*4 

Man  Sg  prf  1094 
Mt  Royal  Rice  18  4 


75 

52 

.56 

8.03 

O'/'g 

5 

6 

3.33 

14 

*11 

134 

3.70 

25 

14 

22 

1.81 

10 

6 

7% 

3.28 

41 

30 

35 

2.86 

64 

124 

58 

0.86 

8 

5 

5 

10.00 

21% 

16% 

20 

8.75 

26 

18% 

184 

5.62 

374 

23 

234 

6.38 

.60B 

Quinte  Mk  ‘A’ 

12 

94 

0.15* 

do  ‘B’ 

3.25 

3.00 

1.00 

Shirriff’s  prf 

21 

19% 

0.60 

Slvrwd  D  ‘A’ 

11 

9% 

0.10 

do  ‘B’ 

8% 

6V2 

5.00 

Slrwd  WD  prf 

994 

874 

0..50 

Tip  Top  Tlrs 

9% 

6% 

2.00B 

Viau  Ltd 

43 

32 

1.00 

W'eston  G  Cm 

27 

20% 

4.50 

do  pfd 

103% 

87% 

1.20 

Wilsil  Ltd 

22 

15  li 

0.02d  0.25 


•  '  1.77 

3-52  4355 

3-20  ;  tMS 

1..50 

2.08 

'  4., 50 
!  33.00 


0.06d  0.30* 

1.77  1.00 

3.55  4.,50 

1.18  0.60 

1.. 50  0.70 

2.08  0.80 
4.86  1.40 

4..  50  3.00 


Hamilton  Cot 
Harding  Crpt 
Hub  Felt  Cm 
do  'A* 

Lndn  Hose  Cm 
do  -A’ 

Mercury  Mills 
Mon  Knit  Cm 
do  pfd  1 

Nat  Hose  ‘A’ 
do  «  ‘B’ 

Paton  Mfg  Cm 
do  pfd 
Penmans  Ltd 
do  pfd  1 


134  20 
84  8  Li 

3.00  3.00 

104  II 

2.00  2..50 

5V4  8V4 

2.50  2.50 


8  33  168.10 


.80  do  ‘A’  104 

6. .50*  Cdn  Ingr-Rd  100 

3.23d  2.00*  Cdn  Lemtv  36 

0.07  ...  Cdn  Marconi  54 

0.50*  Cdn  Vickers  224 

2.00  Cdn  VVstnghs  82 

0.25*  Chtc  Stl  Cm  14  4 

0.50  do  pfd  84 

1.60  Ccksbtt  FrmE  20 

0.80  Coghlin  B  J  184 

0.25  Craig  Bit  914 

1.00  DUher  Stl  Cm  25 

1.50  do  'A'  25 

1.60B  Dom  Bridge  884 

.20*  Dom  Electro  54 

1.12’2  Dom  Engin  314 

0.50  Dom  Foim  Cm  144 

4.50  do  pfd  102 

1.00  Dom  S<&C  'A'  22  *B 
0.20  Dom  Stret  Stl  18 

Estrn  Stl  10 

0.20B  Easy  W'shng  7 

l.OO*  Empr  Brs  ‘A’  23*+ 

0.40  Enamel  &  Htng  84 

Fttngs  Ltd  Cm  12*4 

0.60  do  ‘A’  13 

Flash  Fstnrs  3i.. 

2.00B  Frd  of  Cn  'A’  794 

2.00B  do  .  ‘B’  76 

l.OOB  Gen  SU  W  Cm  2.3 
3.00  do  pfd  106 

.20B  Greening  Wire  6*4 

0.70  Hrhn  Brs  Cm  leu 
.80  do  ‘A’  164 

.50B  Hami’ton  Brg  18% 

1.121/2*  Hayes  Steel  41 
.50  Ingrsl  Mach  94 

.40  John  Inglis  184 

2.00*  Inter  Mtls  ‘A’  52 
4.50  do  pfd  1041^ 


5%  2.73 
224  11% 


0.29 

0.50 

Regent  Knit 

25 

224 

2.76 

1.60 

do  pfd 

23 

20 

0.79d 

0.60 

Renfrew  Text 

8 

4.75 

4.75 

12.62 

3.23 

2.00 

Rvrsd  Silk  ‘A’ 

30 

244 

26 

7.69 

1,84 

1.00* 

do  ‘B’ 

15 

6 

10 

10.00  1 

0.41d 

0.40 

Robinson  Cot 

16'2 

3 

5 

8.00  i 

7.12 

l.OOB 

Siiknit  Ltd 

28% 

154 

2.3 

4.35  1 

32.44 

2.00 

do  pfd 

37 

33 

36% 

5.52 

0.56 

0.40 

Tooke  Bros 

74 

4 

4 

10.00 

1.90 

1.00 

Wabasso  Cot 

25  •% 

13 

174 

5.72 

22.82 

5.50 

Wesley  M  pfd 

984 

80 

85 

6.47 

2.39 

1.00 

Woods  Mfg 

45 

24 

40 

2..50 

1.61 

1.60 

Wool  Combng 

23 

124 

124 

12.80 

0.37 

0.10 

York  Knit  ‘A’ 

64 

4.75 

4.75 

8.42 

do  ‘B’  4  1.00  1.60 

CONSTRUCTION  SECURITIES 


23 

27  Vs 

4.09 

1  1.02 

Brancl-Hend 

11% 

8 

42.33 

124 

13 

3.81 

;  2.89 

1.00 

Brant  Roof 

16 

14 

14 

7.14 

1.94 

98% 

984 

4.57 

'  3.11 

1.80 

Build  Prod 

36 

29 

34 

5,29 

5.51 

174 

17V3 

,5.72 

i  5.88 

1.50* 

Can  Cnint  Cm 

95 

34 

74  Vi 

2.22 

0.71d 

S4 

15 

1.33 

1  4.90 

1.30 

do  pfd 

30 

234 

27 

4.81 

1.84d 

2 

7% 

I  0.62 

Can  Crshd  Stn 

6% 

5  *2 

54 

3 

3.10 

e.-is 

3.53 

0.60* 

Can  Floor  ‘B’ 

IS 

12 

16 

3.75 

4.01 

31.,  1.00 
794  24% 
76  30 

23  15 

106  97 

6-%  4.15 
164  84 

164  10 


Can  V'arn  pfd 
Cdn  D&D 
Dom  Tar  Cm 
do  pfd 
Found  Co 
Gyphum  Lime 
Imp  Varni.sh 
do  pfd 

Inter  Pnts  Cm 
do  pfd 
Milton  Brick 
Murphy  Pnt 
Nat  Sr  P  ‘A’ 
Serf  &  Co  ‘A’ 
Sherwin-Wlms 
do  pfd 
Stand  Clav 


31 

16  Vs 

29 

5..52 

2.5.-19 

4. .50 

20 

15  Vs 

18 

5.55 

2.33 

0  60 

311,4 

304 

•  .  •  • 

•  •  • 

0.86 

0.10 

15 

54 

9 

2.08 

0  CO 

28 

21 

27 

4.15 

2.36 

l.OOB 

2.25 

1.10 

1.70 

5.88 

28.42 

2.00 

30 

21  Vs 

26 

3.06 

1.18 

0.55* 

•564 

37 

53 

4.53 

13.11 

0.50 

MERCHANDISING  SECURITIES 

60  Agnew-Srpss  12  7 

60  Ashwn  Hd  ‘A’  17  12 

00*  do  ‘B’  194  15% 

50  Auto  Elec  Cm  84  54 

•50  do  -A’  10  4 

60  Belgium  St  Cm  9  4  5 

00  do  pfd  17  14% 

50  Can  Spfd4  4%  102  90 

00  do  prf  5%  102  98  1 

20B  Cdn  Tire  47  254 

SOB  Cassidy's  Cm  15  9 >4 

00  do  pfd  117  100  1 

Cchrn-Dnl  Cm  174  9 

80  do  ‘A’  18  14 

20  do  pfd  29%  23% 

50  Dom  Stores  14  4  10 

50B  Freiman  A  J  12  8 

50  do  pfd  101  83 

50  Grdn  Mcky  ‘A’  10%  7% 

50  do  ‘B’  18  124 

50  Grftn  &  Co  ‘A’  19%  17  * 

50  Grand  &  Toy  234  16 

.  .  Holt  Rfrw  Cm  35  25 

do  pfd  130  100 

50*  Legare  Co  pfd  22%  18 

10*  Lewis  Bros  12  84 

Lndsy  C  W  Cm  15  10  * 

30*  do  pfd  115  100  1 

30B  Loblaw  Gr  ‘A’  394  29 

30B  do  ‘B’  354  30 

35  Mitchell  JS  (n)  33  294 

’5  Mrgn  H  pfd  104  4  95  4  ' 

JOB  Nat  Grc  Cm  16  I04 

50  do  pfd  29  27 

. .  Ont  Bty  Cm  .60  .25  .: 

50*  do  pfd  8  4  4%  4.' 

25  Peoples  Crdt  16  5 

)0  Reitman's  Crn  30  17  4  : 

30  do  pfd  214  174 

50  Robinson  L  144  9  " 

30  do  ‘A’  134  8  4 

)0  Simpsons  ‘A’  40  26%  : 

30  do  ‘B’  39%  234  ; 

)0  do  pfd  101%  90  ! 

(0  Stanley  B  ‘A’  9  6 

!0  do  ‘B’  74  4  3.’ 


174 

9 

12 

18 

14 

19 

4.21 

29% 

23% 

23% 

5.06 

14  Vs 

10 

11 

4. .55 

12 

8 

12 

1.16 

101 

83 

83% 

5.37 

10% 

7% 

8 

6.25 

18 

124 

124 

8.00 

19% 

17 

17 

5.88 

254 

16 

25  Vi 

2.36 

.35 

25 

26'.+ 

130 

100 

22'% 

18 

18* 

11.10 

12 

8  Vi 

10 

7.00 

15 

10 

10 

115 

100 

100 

4.00 

39',i 

29 

31 

3.22 

35% 

30 

32% 

3.11 

I  33 

29'+ 

33 

3.7'J 

104 '4 

95 ',i 

99 

4.80 

16 

10 '2 

14  4 

4.11 

29 

27 

27 '2 

5.45 

.60 

.25 

.25 

16 

5 

1 1  ',  2 

2.17 

30 

174 

23 

4.35 

21% 

17 'i 

19% 

,5.06 

14 'i 

9 

11 ’2 

6.96 

154 

8% 

15 

6.66 

40 

26'% 

39 

•5.13 

39% 

23  4 

38% 

5.17 

101% 

90 

97'2 

4.62 

Kelvinator 

20 ’2 

14 

11% 

6.84 

j  11.62 

McKnon  Stret 

26 

8 

26 

do  pfd 

94 

88 

92 

s'l-i 

i 

1  2.31 

Massey  Harris 

15 

11 

11% 

8.42 

Maxwell  l.td 

15% 

64 

6  Vs 

13.38 

2.34 

Mitchell  Robt 

38 

21 

30 

3.34  1 

j  1.90 

Mtl  Lemtv 

22% 

14% 

15 

12.33  1 

3.90 

Morrison  Brs 

10 

2.75 

7 

66.10 

Mt  Royal  Mtl 

114 

8% 

8% 

8*89  ! 

4.11 

Nat  .Stl  Car 

32 

19 

27 

5.36  j 

47.48 

Niagara  W  W 

35 

22 

33 

4.85 

2.27 

Ont  Stl  Cm 

19 

16 

16 

3.00 

1.27 

l.OOB 

Stand  P  Cm 

18 

12  Vi 

13% 

1.25B 

do  pfd 

35% 

25 

27 

MILLING  &  GRAIN 

SECURITIES 

0.50* 

Collingwd  Tr 

12% 

94 

12'% 

0..50* 

do  pfd 

12'’;g 

8% 

12  Vi 

Federal  Gr  ‘A’ 

16  >2 

9 

13Vs 

1.40 

do  pfd 

214 

21% 

24 

4.00 

Inter  M  pfd 

104 

90  Vi 

91  Vs 

1.60 

Lk  of  the  Wds 

48 

22>/i 

33 

do  pfd 

Page  Her.sey 


do  pfd  157 

Maple  Leaf  M  19 
Midland  &  Pac  264 
McCabe  Gr  ‘A’  11% 

do  ‘B’  114 


140  V*  1404 


Stedman  Bros 

20 

16 

17*''a 

4.60 

Tnirblyn  Ltd 

32% 

28 

31 V2 

3.17 

do  pfd 

52 

40 

40 

5.00 

Tavlor  P&C  Cm 

74 

6 

7 

7.86 

do  pfd 

11% 

10 

1H4 

4.39 

Thrift  Strs 

L5% 

12 

13% 

5.82 

Tip  Top  Tlrs 

27 

17 

24 

2.50 

Virginia  D  pfd 

20 

13% 

16'i 

7.,58 

W.strn  Grers 

;55 

27 '4 

44 

4.55 

do  ‘A’ 

35 

31% 

.33 

3.03 

do  pfd 

34 

26% 

28 

5.00 

Ze'ler’s  Ltd 

17 

12% 

134 

4.45 

do  6'/,  pfd 

294 

214 

27'2 

5.4,5 

do  5G)  pfd 

27 

24% 

2.5 

5.00 

EVERAGE  SECURITIES 

Blue  Top  Brw 

35 

20 

•20 

T  G  Bright 

28 

7 

7 

14*28 

Can  Mltng 

54 

47 

48 'i 

4.12 

Cdn  Brew 

23  '4 

16% 

18 ',2 

8.11 

Chateau-Gai 

94 

7 

9 

8.34 

Cinzano  ‘A’  1.00 

.50 

. . , . 

•  •  •, 

4.96 

1.00 

Pressed  Mtl 

22% 

124 

12% 

7.77 

1.68 

1.00 

Ogilvie  FI  Cm 

26 

19% 

26 

8.59 

l.lOB 

Reno'd-Cv  ‘A’ 

20 

14*4 

14% 

7. ■1.5 

57.39 

7.00 

do  pfd 

175 

150 

150 

11.40 

2.00B 

Robertson  PL 

7.5 

35  Vi 

58 

3.44 

1.07 

0.25* 

Purity  F  Cm 

10 

5% 

9 

1  2.32 

1.00 

Russell  Indus 

27 

17% 

21 V4 

4.70 

8.99 

3.50 

do  ^pfd 

57  Vi 

4  5  Vi 

54 

!  2.88 

l.COB 

Sangamo  Co 

22 

11 

17 

5.88 

0.27d 

Reliance  Gr 

2.00 

.15 

.60 

j  1,69 

.70* 

Sarnia  Brdg 

14 

7% 

13V4 

5.18 

1.03 

1.06 

St  Lawr  Fir 

234 

14 

20 

1.80B  Slater  Co  N  414  28  ; 

.80B  Stl  Co  of  Cn  36%  20  ; 

.80B  do  pfd  37  204  i 

...50  Stowell  Sw ‘A’  20%  17  : 

do  ‘B’  10  7 

.75*  Tor  Im  Cm  19  11 

.60B  do  ‘A’  184  10% 

.70  Untd  Stl  11%  64 

.40  Waterous  Cm  8^2  4% 

.80  do  ‘A’  12  5 

!.20*  Westeel  Prod  22  16  ‘ 

PUBLIC  UTILITIES  SECURITIES 


do  pfd 
Tor  Eleva 
Western  Gr 


101%  104% 
9%  14 


BANKING  SECURITIES 


1.14 

0.80 

B  Can  Nt’le 

21% 

194 

204 

1.34 

l.OOB 

Cdn  Bk  ofCom 

29 

24 

25 

1.67 

l.OOB 

Dominion  Bk 

31  Vi 

254 

28  >4 

1.77 

1.20B 

Imperial  Bk 

36  V4 

29 

32  Vi 

1.49 

l.OOB 

Bk  of  Mtl 

324 

264 

27% 

1.64 

1.40B 

Bk  of  N.S. 

46% 

34 

37% 

1.80 

1.00 

Royal  Bank 

31 

25 

28 

1.86 

1.40B 

Bk  of  Tor 

44 

28 

3  9  Vi 

5.71 

2.25 

Ang-Cdn  T  pfd 

464 

39 

40 

2.08 

2,00 

Bell  Tel 

42% 

374  ■ 

38% 

2.26 

l.CO 

Brazilian 

13% 

10  Vi 

10% 

11.53 

4.75 

EC  Elct  pfd 

103 

89 

89 

11.53 

4.00 

do  pfd 

914 

77 

77  Vi 

2.10 

l.CO 

BC  Pov/er  ‘A’ 

33  Vi 

27% 

32 

0.03 

do  'B' 

7% 

2.85 

6  Vi 

5.99 

2*.c6 

BC  Tel 

31% 

334 

34 

0.63 

.60 

Can  Nor  Pwr 

12% 

7 

10 

30.73 

5.00 

Cdn  Util  pfd 

103  Vs 

93 

99 

0.27 

0.£0 

Cnsmrs  Gas 

14V4 

13% 

14% 

1.00 

. . . 

East  Ktny  Cm 

94 

2 

7% 

do  pfd  89 

For  Pwr  Sc  1.75 
do  pfd  25 

Gtn  T'wr  Cm  201 

do  l.st  pfd  111 

do  2nd  pfd  110 

Inter  Pwr  101 
Inter  Util  291 

Intrprv  Util  3.00 
Jam’ca  PS  Cm  13 
do  pfd  103 

McLrn  P(&P  65 

Maritime  Tel  19 

do  pfd  18' 

Mexican  L&P  5.00 


Mtl  I.sl  Pwr 

.20 

.20 

1..50 

1.61 

2.00 

Mtl  Tlgrph 

52 

20  Vi 

•50% 

3.95 

1.87 

1.00 

Nfld  L&P 

234 

16% 

19 

5.26 

1.39 

1.00 

N.S.  L&P 

21V/s 

20 

20  V4 

4.94 

2.35 

6.00 

do  pfd 

113 

103  Vi 

106 

5.66 

32.99 

1.40 

Pwr  Corp 

32 

15% 

29% 

4.71 

13.49 

6.00 

do  Ist  pfd 

115 

107 

110 

5.45 

19.00 

3.00 

do  2nd  pfd 

5V 

52 

52 

,5.77 

1.54 

0.90* 

Prov  Tmsprt 

16V4 

12 

13 

6.92 

1.31 

1.00 

Quebec  Pwr 

21 

16 

17 

5.88 

5.85 

0.40 

Quebec  Tel  'A’ 

14% 

04 

14% 

2.70 

0.21 

1.25 

1.50* 

15.44 

11.00* 

19.77 

5.00 

1.13 

4.55 

2..56B 

3.75 

2.90 

0.25 

0.25* 

1.44 

1.00 

7.59 

3.00 

0.27 

0.30 

0.24* 

12.29 

1..50 

2.35 

1.40B 

1 

4.01 

0.50 

4.51 

1.20 

35.04 

5.00 

FINANCE  COMPANIES 

2.00B  Ind  Accep  41  27 

5.00  do  5%  pfd  101  91% 

4.25  do  4.25  pfd  88  80 

1.60  do  1.60  pfd  41  31 

).50  Laur  Acc  ‘A’  8%  64 

5.20  do  'B’  74  4 

2.00  Trdrs’  Fn  ‘A’  35%  234 

2.00  do  ‘B’  34  234 

1.50  do  pfd  97  87 

INVESTMENT  SECURITIES 

5.60  Argus  Corp  15  7 

I. 50  do  pfd  92  72 

.984*  Cdn  Gen  Inv  234  174 

J. OO*  Cdn  Gen  Sec  80  61% 

5.20  Cdn  Int  In  Cm  14  54 

5.00  do  pfd  103  81% 

Cdn  P&P  Inv  9  1.50 

do  pfd  47  12 

. . .  Cons  Dvr  ‘A’  1.40  .45 

1.50*  do  pfd  30  15 

1.00*  Dom  &  An  In  201  120 

5.00  do  pfd  112  99 

Dom  Scot  In  13  4  >’5 

2..50B  do  pfd  484  42 

2.90  Econ  Inv  Tr  27%  23 

5.25*  Hydro-Elct  Sc  7%  3  4 

1.00  Invest  Found  30  11 

5.00  do  pfd  574  .50 


Untd  Corp  'A'  30  25 

do  ‘B’  45  26 

FOODSTUFF  SECURITIES 

Acadia-Atl  Cm  8%  5 

do  'A'  21  17 

do  pfd  105  96 


1.05d 

Com  Alcohol 

7% 

2 

6 

6.77d 

do  pfd 

94 

34 

8 

1.19 

0.60* 

Corby  s  ‘A’ 

17% 

8 

10  Vi 

5.85 

1.19 

0.60* 

do  ‘B’ 

17  Vs 

8  Vi 

12 

5.C0 

4.48 

2.00 

Crown  C&S 

394 

31% 

39 

5.13 

4.92 

1.20B 

Dstllrs-Secg 

34 

19% 

243/g 

1.92 

2.06 

1.00 

Dom  Mltg  Cm 

26 

20 

25 

4.00 

24.65 

5.00 

do  pfd 

105 

9214 

100 ‘li 

4.99 

1.75 

1.00 

Labatt  Ltd 

20 

174 

17'% 

5.68 

0.07 

Melchers  Cm 

5Vi 

4 

4.75 

1.01 

0.60 

do  pfd 

12% 

94 

10  ',a 

5.71 

2..58 

0.80B 

Molson’s  ‘A’ 

29% 

23 

23% 

3.36 

2.58 

0.80B 

do  ‘B’ 

29 

21 

23  Vi 

3.40 

1.04 

1.00 

Nat  Brew  Cm 

37 

13 

19 

5.26 

8.49 

1.75 

do  pfd 

51 

37 

49 

3.57 

0.68 

Orange  Crush 

7%  3..50 

4 

14.81 

0*5.5 

Shea’s  Brw  ‘A’ 

174 

13% 

16  Vi 

3.^3 

4.02 

1.50B 

do  ‘B’ 

33 

28 

29 

5.17 

2.37 

1.20B 

Sicks’  Brw 

22% 

]8'% 

194 

6.16 

0.68 

1  CO* 

Untd  Distil 

30 

23 

25 

4.00 

7.23 

3.00B 

Wlkr  HG&W 

60% 

36 

45Vi 

6.60 

1.83 

1.00 

Wst  Cn  Br  20 

TRUST  CO^IPANIES 

13  Vi 

17 

5.88 

2.28 

1.00 

Chartered  Tst 

35 

26% 

29 

3.45 

10.50 

5.00 

Crown  Trust 

138  113% 

114 

4.39 

l.^'O 

1  CO 

Nat  Trust 

33% 

25  V<. 

27 

3.70 

1.89 

1.40 

Tor  Gen  Trust 

39 

29% 

304 

4.60 

2.89  2.00 

10.14  12.00* 


LOAN  COMPANIES 
)  Can  Prm  Mtg  54  4  43 

)*  Cent  Can  Ln  255  159 

)  Hrn  &  Er  Mt  145  121 

)  Ont  Loan  136  112 

)B  Tor  Mtg  124  108 

OIL  &  RUBBER  SECURITIES 


1  14 

54 

10% 

1.86 

0.75 

0.40 

Andian  Nat 

15% 

10 

10  V4 

3.91 

103 

81% 

84 

5.95 

1.40 

0.50 

B.A.  Oil  Cm 

23 

19V.i 

20% 

‘2.40 

9 

1.50 

6 

• . . 

1.38 

1.00 

Cdn  Oil  Cm 

284 

15 

25% 

3.90 

47 

12 

44 

•  • . 

14.26 

8.00 

do  8%  pfd. 

155 

110 

146 

5.48 

1.40 

.45 

1.15 

.  • . 

14.26 

5.00 

do  5'/V  pfd. 

104 

96 

96% 

.5.16 

30 

15 

26  V4 

5.72 

14.26 

4.00 

do  i</r  pfd. 

87 

75 

80 

5.00 

201 

120 

201 

5.47 

2.23 

1.60b 

Dom.  Oilcloth 

43 

37 

37 

4. .33 

112 

99 

99% 

501 

14.26 

5.00* 

Gdyear  Tir  cm 

105% 

83 

96 

5.21 

13  4 

5 

12% 

13.90 

2.00 

(io  pref. 

54 

44 

47'/i 

4.94 

48% 

42 

44 

5*68 

1.12 

0..55* 

Imperial  Oil 

44 

21% 

37 

1.48 

27% 

23 

27 

10.74 

2.15 

0.70* 

Inter.  Pete 

30% 

84 

26% 

2.66 

7% 

34  4.50 

5.55 

2.46 

0..50b 

Mc-Coll-Front 

4  4  Vi 

12% 

40  Vi 

1.23 

30 

11 

29 

3  45 

111.02 

4.00 

do  pfd 

100 

80 

91 

4.39 

574 

50 

.50% 

5.92 

1.41 

North  Star  Oil 

17% 

7'i 

14 

3.50 

1.55 

3.00 

0.49 

0.26 

Royalite 

19  Vi  8.80 

16',+ 

1.60 

I  7% 

44 

5 

4*80 

5.67 

0.80b 

Stuart  Oil  pfd 

20% 

15 

17 

4.71 

30 

25 

28 

5.36 

2.41 

0.60 

Suprtst  Pete  cm 

18% 

154 

16 

3.75 

45 

26 

41 

3.42 

52.34 

5.00 

do  pfd 

102  Vi 

964 

98 

5.10 

I  •  —  Dividends  as  paid  in  IS.'u,. 

;’.40  \  _  Oil  basis  of  eariiinni  and  dividends  for  19.j0. 


fi  »R  B  —  Plus  extra 
b.8b  I  •_  nivldnidi 


-  Dividends  are  based  on  ainuunta  paid  during  tiie  calendar 
year,  not  durlnK  cotnpaniea*  fiscal  year. 


k 


THE  FINANCIAL  TT^IES,  MAKCH  1,  1952 


STOCK  MARKET  RECORD 


JMi)l  (.uiTcnl  Vield 
l*ricf  '.b 


TUANSl'OftrATKhN  SKt  I  IUTIKS 


4.06 

1.00 

Cn.  Stm.sbip  cm 

60 

1 1 

7.81 

2..50 

do  pfd 

■50  li 

31 

3.32 

1.25 

Can  Pac.  Hly 

38  >2 

1614 

MINING  A;  ^IKTALM  IGilCAL  SKC  UIUI’IES 


7.20 

too 

.\liim.  (r'om 

124 

52 '’4 

m 

3.60 

57.19 

1.00 

do  pfd  , 

21 

23 

2! 

4.16 

2.16 

0.70 

.V.sbo.sto.®  Crp 

26',, 

21  \ 

23^4 

2.94 

2.. 50 

2.00 

Cn.s  Mn&SmIt 

12 's 

.'17 '2 

37  ti 

5.33 

3.04 

1 .50b 

Dom  Coal  pfd 

23 ' 

19 

21'i 

6.98 

0.21d 

Dom  .Magnsm 

17';; 

7': 

Ills 

1.76 

O.50 

Grt  West  Cl  'A' 

91.. 

7 

9'i* 

5.26 

Euro. 

iy.V4- 

19jk- 

t:5irii. 

T9.-.’J 

19.-, 2 

pet- 

1951 

1951  ’ 

t.iirri-nt 

Held  ! 

tier 

19.',1 

1051 

( iirrent 

Share  • 

Dl\. 

Hikh 

Diw 

Price 

Share  " 

l)i. 

tlikh 

Low 

Price 

0.08d 

,  do  pfd 

40 

25 

28 

1 

1.26 

0.60 

do  'B 

11 

9 

12 

1.37 

r.66* 

Conduits  Nat'l 

1334 

6>k 

12Ts 

7.77  ■ 

1.67 

1.00 

Lang  &  Son.s 

1934 

11 

U 

1.17 

1.00 

Cons  Lithogrph 

1334 

11 

U 

9.09  1 

1.8'2d 

Lilly’s  Ltd  Cm 

1.00 

..50 

.75 

1.05 

0.32»i* 

Cons  Press  ‘A’ 

8 ‘4 

5 

5 

6. .50  ' 

0.30 

I.  (JO* 

do  pfd 

75 

12 

61 

0.40 

do  'B' 

2.75 

1.05 

1.75 

5.4  V 

1.00 

Lw.sni&Jns  '.X' 

22  0. 

18 

20’.,, 

1.95 

1.50 

Consum  Glass 

3034 

20  >4 

20  >,t 

7,11 

2.13 

do  ‘B’ 

18’,i 

9  k. 

lOVa 

2.73 

■  0.60b 

Crain.  R.L. 

15 

7>2 

11 

.5.46  ■ 

11.22 

1.00 

M.  Loev/s  Thti  s 

:  80 

70 

70 

9.71 

4.00 

Crws  Nst  Pss  Cl  75 

47 

721., 

5.52  . 

0.79 

1 .00 

.Maiiman  Cm 

20 

13 

1 1  ' 

2.71 

1.50 

Davis  Lthr  'A' 

25>k 

16 

16  >4 

9.23  , 

19.43 

5.00 

do  pfd 

94 

85 

89 

0.77 

do  ‘B’ 

IOJ4 

.5 

51.J 

1.18 

O.,50* 

Maple  Lf  Gat'd 

17 

13 

13  L. 

5.16 

1.06* 

De  Havilland 

37 

16 

to 

2.22 

3.80 

0..jf)' 

L.  McBride 

19 

14 

17 

Investors'  Indices 


(Dominion  Burpan  of  Statistics)" 


1.76  0..")0  (Jo  B’  9U  6 

0.87  2.00  Intrrl  Coal  (.'Ill  58  25 

.2.57  8.00  (io  pfci  125  100 

0.01  0.04U*  Inter.  Cl&Cke  1.10  .20 

2.21  2.u0  Inti- Nickl  cm  -18  25 

1.77';  T/i  do  pfd  151  122 

5.26  1.00  Noranda  86  61 

1.97  ...  Sterling  Coal  12  10 

MISCELLANEODS  SECURITIES 
0.02d  0.25*  Acme  Glove  14  6 

54.52  5.50  Ault&Wibrgpf  106  102 

2.77  0.60  Auto  Fab -A’  7%  6 


58 

25 

53 

3.77 

125 

100 

100 

8.00 

1.10 

.20 

.90 

3.00 

48 

25 

411^ 

4.50 

154 

132 

135 

.5,18 

86 

64 

79  Vo 

5.03 

12 

10 

5  02  I  2.02 

I  0.71d 
■  ■  ■  7.03 

7.03 

2.92  1  233.48 


0.14d  0.30 
0.30  0.50 


Dm  Glas.s  cm  80  44 

do  pfd  36';m  28 

Dom  Square  75  .50 

Donn'll&Mdg  cm  6  1.00 

do  ‘A’  13 'i  5 

Eastrn  Thtres  27  22 

Electric  Boat  28  Ti  25 

Electrolux  Ci-p  IS’a  12 

Equitable  Life  13  9 


Fleet  Mfg 
Gen’l  Prd  ‘A’ 
do  -B' 
do  pfd 


.Mica  Co 
Modern  Cont 
do  ‘A’ 

•Monarch  .Mtg 


13  k 

5  k 

6 

2.72 

1 .50* 

Montrl  Refrig 

39 

24  k. 

24)2 

6.12 

27 

22 

22 

13.63  , 

2.'20 

1.10* 

VIoore  Crp  cm 

2P\ 

23 

24)2 

4.19 

28  Tg 

25  k 

27  k 

1.79  1 

115.13 

7.00 

do  '.X' 

132 

284 

376 

1.87 

18’2 

12'o 

10.84 

115.13 

7.00 

do  ‘B’ 

636 

445 

564 

1.21 

13 

934 

12’:. 

4.00 

28.78 

1.00 

do  pfd 

27  Tg 

23 

23>;. 

4.32 

i8>,; 

13  k 

18 

5.88 

1.42 

()..50 

Nat  Di-g&Ciinri 

9k 

7 ’4 

8'4 

6,06 

3.10 

1.00 

1.70 

2.06 

0.60 

do  pfd 

13  k 

10 

10.34 

5.58  i 

,50 

•29  k. 

2.39 

Nuclear  Enterp 

12 

2k 

2-34 

45 

30 

43 

2  3^  1 

O.'TI 

0.25 

Paul  Serv  .Strs 

1734 

7 

7 

3.57 

100 

99 

..T 1 

3.05 

]..50b 

Photo  Engn-rs 

30 

24 

2634 

5.61 

1  6  Vo 

3.00 

4.00 

7..50  1 

5.36 

1.0(J 

Sc.vthe.s&Co  cm 

28 

14  k 

26 

3.84  1 

8  Vi 

4.65 

5 

10.00  i 

24.33 

1.2.5 

do  pfd 

26 ’4 

24 

24 

5.00 

.3  117..'!  186.4  150.1  105  Stocks  (Total)  .  17«-8  '*«>•'’ 

.3  226.2  474.8  389.0  11  Machinery  and  Equipment  ....  145.3  1.38.5  U9.6 

.6  281.0  613.5  4.59.6  10  Pulp  and  P.aper  .  543.8  .557.9  ,512.^^ 

.9  81.1  125.3  95.7  4  Flour  Milling  .  120.7  120.9  109.( 

.9  78.6  167.4  105.3  5  Oil  (Refining)  .  1.57.8  1.56.1  12.. 9 

.6  2*!2.2  410.5  278.9  10  Textiles  and  Clothing  .  284.6  278.9  102.. 

.2  116.9  128.2  106.9  14  Food  and  Allied  Products .  .110.0  112.1  125.9 

.6  347.1  474.9  366.8  10  Beverages  .  373.6  366.8  152.8 

.5  161.7  312.5  232.2  16  Building  Material.®  .  286.1  288.9  2oo.3 

.7  84.9  1.58.0  113.0  2  Industrial  Mines  .  146.8  116.1  120.7 

7  111.5  19.3.0  151.0  82  Industrial  Stocks  .  18-2.0  181.0  165.5 

6  180.6  414.0  261.7  2  Transportation  .  273.6  364.8  313.4 

2  102.3  105.9  96.0  2  Telephone  and  Telegraph  .  98.0  98.8  105.9 

2  114.2  150.9  129.8  11  Power  and  Traction  .  139.7  138.5  143.7 

4  128.3  179.4  144.8  15  Utilities  Stocks  .  168.8  166.9  162.4 

0  142.4  160.0  136.7  8  Banks  .  143.0  143.1  157.0 

*Basis:  Average  prices  1935-39  =  100.  Weight  is  given  to  numbei-  of  .shares  outstanding.  La.®' 
revised  in  January,  1952. 


1  eb.  -28 

Feb.  21 

Vear  Ag 

176.8 

175.8 

164.3 

4  45.3 

4.38.5 

tl9.6 

543.8 

.557.9 

512.7 

120.7 

120.9 

109.7 

157.8 

1.56.1 

127.9 

‘284.6 

278.9 

102.7 

.  110.0 

1 12.1 

125.9 

373.6 

.366.8 

452.8 

286. 1 

288.9 

255.3 

1  46.8 

1  46.1 

120.7 

18-2.0 

181.0 

165.5 

373.6 

364.8 

313.4 

98.0 

98.8 

105.9 

139.7 

138.5 

143.7 

168.8 

166.9 

162.4 

143.0 

143.1 

157.0 

0.54 

0.40 

do  'B' 

6 

'4 

3.75 

.1 

10.00 

2.77 

1.50* 

Gt  Wst  Sadlrj- 
Hartz,  J.F.  ‘A’ 

23 

9  k 

23 

6.52 

2.12 

Sheraton  'A' 

22  9  k 

20 -k 

1.32 

Brclona  Tret 

3.00 

1.00 

2.50 

3.04 

0..50 

10  k 

■5  k 

7  k- 

6.66 

1.29 

Simon,  H.  Com 

19  7 

8k 

5.04 

1 .00 

Brantfrd  Crd ‘A'  19 

,t 

14 

16k 

6.16 

1.47 

0.60 

Holden  Mfg  ‘.X’ 

8  k 

1 

6  ‘ 

10.00 

14.70 

5.0(1 

do  pfd 

ion  88 

90 ' .. 

.5. .53 

3.03 

do  ‘B’ 

14 

5  k 

16k 

0.52 

0.10 

do  ‘B’ 

7Va 

2.75 

;j 

3.33 

1.73 

1.00b 

Southam  Co. 

‘.*2k  17 

18 

5.55 

1.37 

0.80 

B.A.  Bnk  Note 

17 

12 

14 

.5.71 

3.17 

0.50 

Horner,  FW  'A' 

10 'i> 

7  k 

10 

.5.00 

0.41 

0.40 

Stand  Rad  ‘A’ 

7  4k 

ok 

7.28 

0.68 

Burnett 

6 

1.50 

4.00 

Hotel  de  la  Salle 

15 

1 1 

It 

0.11 

0.12k* 

Stovel  Press  prl 

.5  k  1..50 

3.00 

4.18 

1.95 

0.4(3 

Cn  Foils  com 

10 

5 

8 

5.6(1 

3.48 

1.25* 

Hmbrstn  Shoe 

25  li 

14 

15 

8.33 

(1.82 

Theatre  Prop 

7  1.00 

6\ 

3.00 

0.60b 

do  'A' 

17 

„ 

11 

15-54 

3.81 

0.47 

0.50b 

Itnprl  Tobac 

1.5 

9k- 

lOV, 

■1  76 

((.OOd 

Tnans.-Teievi.s 

..57  .1.5 

.18 

1.53 

1.00 

Cdn Industr 

45 

4 

21 

41 

2.43 

6.19 

0.292 

do  pfd  6 ’7 

7  V'. 

5  ’  -c 

.5  k 

4.97 

17.34 

7.60 

Tiickt  Tob  pfd 

175  130 

130 

5.39 

238.58 

7.00 

do  pfd 

180 

1.50 

155 

4.52 

6.19 

1.00 

do  if/i  pfd 

27  ' 

22’. 

22  k 

4.39 

1.21 

0.25 

L’nit  Amu.se  -A’ 

10k  7 

10k 

2.43 

1.82 

1.00* 

Cn  Wallppr  -A' 

17 

12 

14 

7.14 

1.24 

1.10 

Intr  Bmz  cm 

13  k 

4 

9  k 

11.27 

1.21 

0.25 

do  -B' 

10  7 

10 

2.50 

1.82 

LOO* 

do  B’ 

17 

12  k 

14  k 

6.78 

2.74 

1..50 

do  pfd 

24 

15 

2(( ' 

7. .50 

1.60 

0.80 

Wat.son,  Jack 

13’®  10.54 

12 

6.67 

1.21d 

Cl'de  Neon  ‘A’ 

3.00 

.99 

2.00 

0.83 

0.80 

Journl  Pub 

15  k 

11 

10 

8.00 

0.10 

Windsor  Hotel 

27  14 

21k 

0.18d 

do  ‘B’ 

1.90 

.30 

1.90 

;;; 

1.26 

0.06 

Lambert,  Alf  ‘A’ 

11 

9 

12  k 

4.80 

27.36 

5.50 

Wood  G  H 

100  97 

97 

5.67 

Crown  Cork  Gross 
Up.  Earnings  Off 


Free  Market  Rotes  of  Non>Commercial  Cosh  Payments 


I  YE.4R.S  ENDED  DEC  EMBER  31«t  • 

IS.1]  U.50  liuardian  TrnO 

Oper.  Profit  .«  if  sai.ddT  j 

'  .Srt  E!lrning^  lOT.-JI'.l  tC.ifK  I  Oiantry  .nd  Quotation 

I  ICarii.  i>rr  Sliuru  .  spo"  Jft.48  :  .MldriNTIN.t  (per  IIIP  p(■^c.^■  .. 

I  Work.  <:!i|>it!il  .  ■-'.g.ta.lfil  -3,070,39,1  I (per  100  schillings . . 

,  ^  \LS rniA  . . . . 

Annual  report  of  Crown  Cork  OKl.f.iU.M  (per  loO  francsi  . 

'  ltK.\ZIL  (per  100  cruzeiros)  . 

i  and  Seal  Co.  Ltd.  reflects  another  i  CHII.E  (per  lOO  pesos*  . 

.  I  COI.O.MBI.X  iper  lOO  pesos!  . 

;  year  of  active  business  m  19ol  ■  i)K.\M.\aK  (per  loo  kroner)  . 

;  with  operating  profits  and  net  j  KdVDT^^per^i.^poun.n^^^.^ 

,  earnings  before  taxes  showing  con-  |  i-ini..\no‘  (markka  per  i  s  ?ri 
;  siderable  improvement  over  1950  j VperVoo  D.  mnrks 
(  figure.  Income  tax  requirements,  fiERMAN  spekhmarks  i)LPOsrn:t>  . 

!  however  were  un  wiHelv  M.f  S4.^0  -  HOI.EANn  (per  ino  . . 

I  iiovvevex,  were  up  vviaeiy  dL  noN(j  KONG  fper  IfH)  dollais)  . 

550  as  compared  with  $315498  |  India  iprr  lOo  rupees)  . 

;  year  before,  resulting  in  a  10  per  j  ;;;;; ;;;;;;; 

cent  reduction  in  net  earnings.  I  NOiiwAY  (per  loo  kroiKtr)  ' 

Balance  sheet  shows  net  wrtrk-  [.FAKISIAN  (per  loo  kronor) 
r.aiariie  .sneei,  snows  net  wora  Bppjjjj  jpp  soles)  . 

ing  capital  moderately  higher  than  |  POHTTGAL  (per  loo  escudos)  . 

at  end  of  1950  with  cun-ent  rate  1  . . 


Oper.  lYol'it 
’  Net  li^irningE 
I  ICarti.  jM  r  Sliar 
I  Wiirk.  f'apitiil 


Heavy  Loss  For  |K%45;Soy  Bathui 

D0nn6ll  &  MUCIqC  '  —  Canada  s  larg.  Wide 

9  est  French  store  -  this  week  cel- 

- : — r.  .  ..  :  ebrates  its  84th  birthday  with  a  I 

.V  difficult  period  in  leather  in-  :  store-wide  anniversary  sale.  |  ■  iCCCC 

dustry  during  1951  is  reflected  in  officials  e.stimate  that  the' 

annual  report  of  Donnell  &  Mudge  ,  , 

Ltd.  which  .shows  a  loss  for  year  history.  “All  six  of  i 

of  $342,227.  as  compared  with  a  block-long  .selling  floors  are;  and  E 

profit  of  $45,108  in  1950.  Loss  was  j,irnmed  with  super  values”,  the  ;  A  ||  C,. 

reduced  to  $2(  i,227  by  the  trans-  j-^Q^e  reported  “and  we  expect  this  i  n  i 

fer  of  a  $65,000  inventory  reserve  ^he  greatest  value, 

provided  in  a  prior  year  and  trans-  jn  Montreal's  retail  his- 

ferred  to  surplus  account.  tory'*  ■  »ears  e. 

In  report,  P.  J.  Duggan,  pre.si- '  program  for  the  sale  in-  Net  Sues 

dent,  states  that  sales  were  38  per  gju^gg  )arge  space  newspaper  ad-  opeV.  ^Tev!"'! 
cent  lower  and  cites  as  factors  I  continuous  radio  cover-  ’faxes  (est.) 

sharply  increased  taxes  both  sales  i  promotions.  I 

and  e.xcise,  curtailed  bank  credit  j  According  to  a  spokesman  fori 'York,  ('..-ipital 
which  forced  many  customers  to  t^e  kore,  the  84th  Anniversary  j  consolidat 


n  ,1  J.  Cl_  '  year  was  advanced  due  to  j 

Allows  I  l^Youiable  weather.  Expenditure.s 
^  on  the  current  .season’s  logging 

ml inp  (vainc  Ouor  operations  are.  greater  than  a  year  , 

WW  lUC  aJCIIID  VyVCl  ago,  largely  attributable  to  higher  ; 

M  w  costs  of  labour,  government  i 

|'|'0r0Q|nn  Y0Ar  stumpage  and  to  some  extent  by  | 

^  ;  the  additional  puipwood  required  | 

-  I  to  meet  expanded  operations  of  the  ' 

Sales,  Operating  Profits  I  niill.  Cost  of  wood,  supplies  and' 
and  Earnings  for  1 95  I  !  traii.s|)ort«tlon  mcreasea  .substai-  ! 

All  Establish  New  High  i 

Peaks  '  Work  in  the  .semi-chemical  pulp  i 


THE  WINNIPEG 
STOCK  EXCHANGE 


tially  during  tlie  year. 


5’EAR.S  ENDED  DECEMBER  .lint 


er.  Hev.  .  .  «..'19,R.-W  .'..192, .522 

«es  (est.)  l.KMt.dIMI  1  ,S.'i(l,nn(l 

t  l-jirii .  ;i.)8.7.927  2,f>l,-|.229 

•  Share  “li"  .  i?,'..t(il  .5;1.12 

irk.  ('..apltal  .  (1, 791.827  7.ii,Sa,817 

rr.  n.itii.  1.97—1  2. (if. -  I  ! 

Consolidated  statement  of  Bath- 


me  for  the  boxboard  machine  was 


is  now  proceeding  and  is  expected 


mer  of  1952.  Work  on  number 


re.strict  operations:  and  cautious- ,  v,g  „  record-breakina  .siaiemem  or  isatn-  , 

ness  on  the  »art  of  the  buvina  '  °  breaking,  po^ver  &  Paper  Co.  Ltd.  and  the  year  will  be  completed  toward 

ness  on  me  pan  or  me  ouying  g^.gj,t_  store  management  anticl- ;  tiip  <-.ii«tif  rsiant 


public  who  were  uncertain  ‘as  to  p.^^g,  t^bat  a  number  of  depart- 
price.s  and  con(,1itions  for  the  im-  j  ^lents  will  even  exceed  the  record 


subsidiaries  for  year  1951  shows 
new  peaks  established  in  net  sales. 


the  end  of  1952.  The  caustic  plant 
which  has  been  in  operation  since 


mediate  future.  figures  set  during  the  peak  Christ- 

Sales  for  the  first  four  months  periods. 

of  1951,  report  points  out,  were  ,  _ _ 

at  an  all-time  high  and  based  upon  ijp  a  Pne*  Ca*.  f^rrm/n 
thi.s  sales  picture,  commitments  j  TOST  ror  Vrown- 

were  made  for  the  purchase  of  j  Zellerboch  Executive 

raw-  stock  (skins)  that  would  j  - — .  , 

maintain  production  reasonably  j  ^  Vancouver.  -  A  leading  Wesi 
close  to  that  which  was  being  car-  businessman  and  construe 

ried  on  authority  has  been  appointee 

However,  the  serious  reduction  i  ^  American  production  con 


-  ;  than  in  any  previous  year.  Expand-  , 

Vancouver.  A  leading  West  :  g^j  facilities  within  the  mill  and  | 
Coast  businessman  and  construe-  I  container  plants  produced  larger  j 
tion  authority  has  been  appointed  ,  volumes  at  more  efficient  levels; 


preceding  year.  ■  Extension  of  me  plant  of  Kraft  | 

Repiort  points  out  that  progress  i  Containers  Ltd.  in  Hamilton,  Ont.  j 
made  in  1951  reflects  a  greater  j  ifc  in  progres.®.  Part  of  the  build-  |  • 
volume  and  value  of  products  sold  i  ing  is  now  occupied  and  completion  I  i  JJ 
than  in  any  previous  year.  Expand-  I  is  expected  early  thi.s  summer.  '  m  t 


Can.  Breweries 


in  sales  in  the  last  eight  months  j  piist 
resulted  in  a  heavy  inventory  i 
position  at  the  year-end.  An  in-  j  I''*’S-ncisc< 
ventorj-  adjustment  was  necessary  j 


He  is  R.  A.  McDonald,  of  San  j  product.s,  brought  about  the  sat-  ! 
Francisco,  chairman  of  the  exec-  ,  jgfactorv  results  for  1951.  The: 


and,  together  with  a  steady  de-  | 

mand  throughout  the  year  for  all  I  paminnC 

product.s,  brought  about  the  sat-!  tOllllllyj  1^1 


ventorj-  adjustment  was  necessary  j  committee.  Crown  Zeller-  ,  progress  of  the  past  few  j'ears  in 

due  to  falling  markets  and  with  !  '’dch  Corp.,  v-ho  has  been  named  tj,e  earning  power  of  the  company 
i  plentiful  supply  of  raw  skins  \  Bs.sistant  administrator  of  the  Na-  ,  gnd  its  subsidiaries,  report  says,  is 
and  lack  of  buying  power  on  the  i  tional  Production  Authority,  U.S.  ;  largely  attributable  to  careful  in- 


On  Increased  F  i  r  s  f 
Quarter  Sales,  Net  Off 
at  29  Cents  a  Share 


and  lack  of  buying  power  on  the  i  Production  Authority.  U.S.  ;  largely  attributable  to  careful  in- j  at  29  Cents  a  Share  |  ruii  'iXu  . . !! 

part  of  tanners,  the  inevitable  :  Department  of  Commerce.  vestment  in  development  and  pro-  j  -  | . 

happened  —  lower  prices.  '  Crowm  Zellerbach  is  the  parent  ^  ductive  facilities.  Canadian  Breweries  Ltd.  reports  j  lir.-ai  falls  M.  A  si'.' 

Any  improvement  in  general  |  coh^Pany  of  Pacific  Mills  Limited,  i  Mill  production  reached  a  new  j  for  3  months  ended  January  31st  | . 

conditions  experienced  by  custom-!  major  B.  C.  pulp  and  paper  pro-  pg^k  of  145,649  in  1950,  an  in-  1952.  first  quarter  of  current  fis-  '  Minvl'i  iilis" . 

ers  will  be  reflected  immediately  j  ducer.  crease  of  17,738  over  1950.  The  cal  year,  consolidated  sales  of  j  »,'.'i,‘‘cioud  m' a  .S 

in  expanded  operations.  Meantime,  j  In  his  government  capacitj',  Mr.  ,  increase  In  1951  over  1947  was  34,-  $29,551,565  and  net  earnings  of  j  Hicr  i.akp  ('•.'m.'  !'! 

inventories  are  being  steadily  re- 1  McDonald  will  be  in  charge  of  , -gj  t^^s  or  31.497,.  The  two  ma- j  $683,192.  These  figure.s  compare  I  . 

duced  and  plans  made  to  take  ad-  j  N.P.A.  s  Industrial  and  agricultu-  I  chines  manufacturing  container  |  with  sales  of  $26,311,355  and  net  !  Socurity  h'repholil  Pt’h 


consolidated  sales  of 


vantage  of  improved  conditions  as  I  equipment  bureau. 


,  .  boards  were  gradually  speeded  up  earnings  of  $1.306403,  for  the  cor-  ;  xvInninixlTnivrr  Tin 

tliej’  arise.  He  will  direct  the  work  of  10  in-  ■  (juj-ing  the  j-ear  and  progressive  responding  period  of  last  j-ear.  On  I - 

Balance  sheet  shows  net  v'ork-  !  dusti-j-  divisions,  as  follows:  agri-  j  increases  in  the  capacity  of  these  I  the  2,325,943  shares  outstanding  x-Odd  lot. 

ing  capital  of  $300,810  at  the  end  j  cultural  machinery  and  imple-  ^  machines  ■will  (continue  during  1  at  Januarj’  31,  1952,  earnings  per 

of  1951  compared  with  $594,566  a|  ments;  construction  machinery:  I  J952.  Production  of  BCM  (Bath- j  share  are  equal  to  29c,  contrasted 


Ol’OTATIONS  FOR 

WEEK 

ENDING  MARCH  l.«t, 

1952 

* 

Bid  A 

Lsked 

Aii;;l')-f.;iinin.  Oils  LIJ.  . 

7.2:. 

AsbJouii  HarJ^arp, 

i:co(i 

AshJown  Harihsarp. 

1 7.2.'. 

Ikavpr  l  ire  Ins. 

Roavpr  Lumber,  (.0111.  .  , 

l.■..(lfl  i 

liuavur  jAiinber,  PfJ. 

27.00 

28.75  ^ 

ReaM'r  fAiniber,  **A’*  ..  . 

19.5(1  1 

IlirJ  Construction  . 

.50.00  1 

(.iMitra!  Nor.  .XIrwa.vs, 

0.50 

(  entral  Nor.  .Xirwavs.  '  IC’ 

.®’.>  .50  1 

Oln.  I'iro  Ins  ,  sid  P.V.  .  . 

2(1.011 

I.n  Con)i).ii;nu>  Eoncierc  de 

Manitoba  Ltd . 

11.0(1 

Corr.  Paper  f3(*x  . . 

(jesernt  (reamer}.  I^d.  .. 

8,5.Ufl 

Kuderal  (train,  (>»m.,  “X” 

i:v(>o 

1  4.00 

I'piferal  (Erain,  Pfd . 

I'ishiT  Sc  Curpe. 

11. (Ill 

I'  i.®h<.r  A  Biirpc.  “B”  riitht® 

n.50 

I'isb'  T  Burpe,  “B**  .  .  . 

.5.02 

.  •  •  • 

(EPiieral  Di.seoun(5  . 

S.nn 

(treat  XXust  "X*' 

(treat  West  C.oal.  “R”  . 

S.b’> 

(iieat-VVosl  Idfe  Assce  ... 

.\.5r)0.(»o 

505.00 

(iiHiil  West  Saddlery,  Coin. 

23.00 

2y.75 

Monarch  Life.  AiXo  Paid 

1,'iMn; 

Mclvor  DrillinK . 

i.'..(in 

North  (  dn.  .Mort>?uKc  units 

27.,-.(l 

North  .Star, 

1  :t.r*o 

1.5.25 

Reliance  Grain.  Com.  , . 

O.Cn 

1.00 

Shea's  Rrewen,  “.X 

10,50 

Shea's  lirexverj',  “U" 

■  28.00 

Sovereign  i.ife,  I»aid  . 

Trailer,®’  Buildiiis; 

23.12 

2.5. 00 

I'nited  Sliares 

IO.dO 

I  nlt.  (vraln  (irowers,  '*.X' 

•  18.011 

19,00 

Western  Cun.  Bre^^ . 

10.75 

We.sterii  drain,  Pfd . 

Western  (irocers,  Pfd.  ... 

2S.00 

Western  (irocers,  Class  *X' 

'  .^3.1(0 

XXestern  («riH*ers,  C.om,  . 

41.00 

17.00 

W’esteel  PriKiucls  iiiew) 

21.7.’) 

Wilson  StationerN,  (iom 

17.50 

2.5.00 

Wilson  Stationery,  PGI. 

07.0(1 

100.25 

XVinni]>en  KIe<*t.,  I^d.  . 

ot>.no 

Winnipt'K  Klect.,  Com. 

98..50 

5fin«»  und  Oiln  — 

Bruce  Cons.  .  . . 

■fiik 

.02i(. 

C.  A  L.  Corp . 

15.87  I6.:J7 

Central  M.an . . 

.(18 

.09 

(  ryderinan  G.  M . 

.op; 

.02 

Dickstone  Copper  . . 

.0(i^* 

.15 

I'iiti  Mou  C.  . . . 

.001.', 

.01 U 

1V»rty-Kour  . 

.03 

X  10 

(told  l>iike  . . . 

.('I'i 

.01  c. 

Great  1  alls  M.  A  S . 

.04',:; 

.00 

(diniiar  . 

.20 

.30 

Island  l^ike  ..... 

.00  k 

Marvel  (tils . 

.05*:; 

.00 

PaoksilCk  ....  ........ 

.02C 

Bed  Cloud  M.  AS . 

.021.; 

.0.3 

Hicr  l.aike  <*.  M, . 

.01’; 

.02 

Seattei'Koixl  . 

Sv'Otia  Gold . . .  • 

.obk 

.02 

Security  Freehold  Pete 

2.05 

Star  Like 

ont; 

.01 

Winnipeg  River  Tin  . 

(Ilk 

.02’.4 

CCRRENT  RATES  OF  FOREIGN  EXCDANCE  EXPRESSED  fN  TERMS 
OF  O.S.  DOLLARS  EXCEPT  WHERE  MARKEU  OTHERWISE 
Guardian  Trn.t  Cumpany,  .Montreal 


Offirial  M.irkrt  I'l'iccs  .Market  ITiCcx 
Hatu  Bid  Offered 

L  S  .«  T.09  I  S  i  3.(i9  TS  f  3.80 
.».r,8  2  90  .5.2.-1 

Blipcked  .\ri-iiiinl  2.3.'i  2..58 

1.9.80  1.S2  1.8."- 

.5  111  11  1--'  .5.30 

1.7(1  .9.5  1.U.5 

(1.9IP  111. 00  .5.5.00 

■  1  1  .■i.'.  12.00  13.00 

2.87  2.10  2.2;) 

2.;il  2.34 

rVK  222.2-2  I- 5rK.  42.5.00  I  MK.  375.00 


liiT  (i2 1.7.5 
11.00 


frs.  37.5.18) 
19.00 
1-2.75 

U.'.5,S 
to.  mi 

.30 

lire  69.5.00 
10.50 


frs.  360.00 
•2l).50 
12.90 
24.00 
15.30 
17.00 
.10 

lire  670.00 
12.00 


somewhat  improved  at  6.' 


^  9P.AIN  (per  100  pesetas)  . 
-1  as  SWEDEN  (per  100  krimin-i 

'  I  tiRKEY  (per  100  lire)  _ 

VnUCit  AY  (per  100  pesris) 


^acuv^ 


textiles... 


vear  before. 


_  -  I  will  l>Ulll.lilu»;  liuilllg  o-l  uaiiuaiy  ox,  xaux,,  rroi  iiiiigo  yr-L  |  ^  ^  EV/*Ui  AIJ/*E 

I  ments;  construction  machinery:  I  1952.  Production  of  BCM  (Bath-  j  share  are  equal  to  29t-,  contrasted  NeT.  OlwWlX  BAVenAnvC 
j  electrical  equipment;  engine  and  Corrugated  Material)  increa.5-  ;  on  the  same  hasi.®  w-ith  56c  last  (Supplied  by  shearron  Bammili  &  Ca.)  j 


■“  . - '  I  turbine;  general  components;  gen- ,  g^  satisfactory  basis  througli  |  year.  !  (Closing  price*,  February  27,  i952> 

NOR’TII  STAR  OIL  LISTING  j  eral  industrial  equipment;  metal  j  gyj,ghronization  of  operations  of;  Sales  and  excise  taxes  increased  j  Air  Rt-ducUou  26),»  luier.  Paper  i844  1 
Listed  on  Toronto  Stock  Ex- ,  working  equipment;  mining  ma-  p^jp  yj.jlh5.  ,  jjy  5^  347  990  55^97  i5g.  gogj-g  |  Allied  .stores  iiajj  int'l. 'i .  A  1  lor;  j 

change  this  -veek  w-ere  new  com-  |  chinery;  motor  vehicle;  and  rail-  |  j^g,  hardwoods.  Production  of  of  goods  sold  by  $1,778,000  to  $11,-  1  A.neVi^in  Ca" 

mon  .share.®  of  North  Star  Oil  j  road  equipment  division.  i  shipping  containers  aUso  reached  810,000:  and  selling,  dellverj-.  ad- ,  •>“i''r. '“‘s  A  E.  (12^  i.iKKett  A  .v.  (>7-* 

Limited.  Existing  common  shares  .  - . .  ^  ^  t  peak,  the  three  container  |  niinistrative  and  general  expenses  j  Amer!  RnViator  i>h*ws  Inc!  lof?  ■ 

were  removed  from  the  list.  By:  I'OURTAULDS  .SHI'T-DOWN  :  plants  converting  55.994  ton.®  of  |  by  $880,000  to  $6,6.55, .5.53  leaving  j  ''u'-r- .  '''-rok  A  (;<>  32  , 

■supplementarj-  letters  patent  is-  Cornwall,  Drummond  fli'e.®,  ,  compared  with  1  an  operating  profit  of  ■$2,888,855,  :  -rl.iKu-.'  lio'-s  Montsl'w.-ird 112 C  ' 

.sued  on  Februaiy  7th,  common  i  piesident  and  geneial  manager  of  ■  gg  tons  in  1917  an  increa.se  of  i  .as  comiiared  with  .$3,653,977  in  inuc’da  Ep.  \d  i9  Motorolu  iiK)„ 

.-hares  of  company  tvere  subdivided  :  Courtanlds  (Canada)  Ltd.  \  M951.  Debemture  interest,  etc.,  is  |  ;u7hrsoi,\'AS)  TdK 

•  lito  tw'o  common  sh.5i-es  .and  an-  noiinced  a  shutdown  of  the,  com-  ;  UapHal  Expenditure*  I  $15'2.000  higher  at  $375,301.  Pro-  -'0.  H.-finliiK  .s4 '  .Nai'l  St.-d  47ii., 


change  this  -week  W'ere  new  com-  j  chinery:  motor  vehicle;  and  rail-  i  jj^g  j. 
mon  share.®  of  North  Star  Oil  j  road  equipment  division.  ;  ghippii 

Limited.  Exi.sting  common  shares  .  . . - . -  i  j^g.^ 

were  removed  from  the  list.  By  I  I'OURTAULDS  .SHI’T-DOWN  ;  pig^tg 
■supplementary  letters  patent  is-  Cornwall,  Drummond  Gile.®,  ,  hoartl 


'lito  tw'o  common  shai-es.and  an-  noiinced  a  slnitdown  of  the.  com- 
thorized  capital  was  incroa.sed  by  j  jianj^’.s  textile  filament  production 


Heavy  UapHal  Exp«*nditure*  I  $lo2.000  higher  at  $3(5,301.  Pro-  -'0.  HciinliiK  ("i  ,  5.it  I  Mitl 

„  ,  •  ■  e  ,  ■  XX  B.ildwin  Lima  luf.  N.5 .  (I'litni! 

Capital  expenditures  amounted  vi.sion  for  depiecialion  amounts  to  I  B«itimore  A  (•.  I8;s\.  Aih.t.  a®. 
Mill  aiirintr  the  vonr  and  .$7.56. 467  and  for-  income  taxes  to  '  Bfiidi\  .\viu  vd5l  North.  I’aoifir 


additional  600,000  common  for  an  indefinite  period.  Prodne-  ^2  530  334  during  the  year,  and  $756,467  and  for  income  taxes  to  '  Bendix  .Xviu  vd5i  North.  I'aoifir 
•e.s.  making  a  loial  authorized  ,  tion  of  tire  yarn  and  .staple  fibre  $1,276,000.  j  'ili:  i5Mn,s.vl7."mr 


I'.ipital  of  1,000,01)0  common  shares  will  continue, 
of  ivhich  100.000  shares  will  be  i  About  465  r 


0(KI.  As  a  result,  not  working  cap-  j 


iVpsi-Cola 

of  which  400.000  shares  will  be  |  i^out  460  persons  will  be  affect-  ;  n;;^;at^ v  "dowm ”  fri^m  i  19^'showsirsmmg  f)^ncial  j  iipt /•’i'.'EiVi.'rGu,  2' it 

,.®s«e(l  .'imi  an  ad.ditional  '200,000  ed  brmgmg  the  number  hud  off  to  ^,,0  Current  1  .sition  with  wot-khig  capital  of  i cr' ituBc  rl,r,. 

.shares  will  be  listed  .subject  to  IS- i  .about  1,000.  About  o30  Pe^’^ohs  |  jj  995  .jg2  ,  $12,626,993.  comparing  5vith  (,'hsVeakc  A  (’).  34’  Hi'i'ninn'.  Himd  19(4 

.suance  in  due  cour.se  T.cke.  ab- •  were  laid  off  earlier  because  of  I  marketable  .securities  of  $1.- ,  $12,414,040  a  year  ago.  Current 

breviation  “NSO  NEM  cuitailment  of  production.  ;  795,870.4  Inventories  shoxved  an  j  assets  of  $25,676,802  are  exclu- 1 1  oin'i’.soUoiiN  293h  Schmipy  ind.  30’^ 

- ^^-.'1  — '  II'  I  geggga=a  I  increa,se  from  $3,025,287  to  $4,-  sia-e  of  investments  in  allied  com-  !  };7"ii'son'of'N5  'u"^  Shpirim'*’"''*^  79'“ 

'  963,958.  '  panics  can-ied  at  cost  of  $12,146.-  j  (inine  ('o.  351';  Sinclair  Oil  -i.ym 

:  Operations  in  Uie  woodlands  de-  017.  Fixed  as.sets  after  dcpi'CYia- |  tin^Son’t'h  Da.dfh^  i'.v^ 

|  partment  during  1951  were  earned  tion  of  $19, 834, .504  total  $37.216,- |  Di.tii.lscusV.  n'lK 

lout  on  a  normal  basis  and  the  021.  Earned  surphi.s  of  $16,781,416  '  ifii' s^d,- ,m  ,"aE 

l  cutting  programme  at  the  end  of  is  up  from  .$15,599,509.  East.  Airlines  2tKMaiid.  on  ind.  8214 


::i\ I’  .s.  i;ip.-.  A 
l*iiru  Oil 
Railio  Orf». 


roliiinliia  Gas  St.  IVpis 

Tonri  Solvents  -‘*^8  Seheiiley  Ind. 
(loniin,  ICtlhon  Sears  RoeburK 

C  Kdison  of  NV  .'U  Shell  Oil 
("rane  C>o.  Slnelair  Oil 


(‘rane  Ck>. 
Deere  A*  <>^ 


o,  J’«.')^,  S«v(»ny  Yauu'iii  117^ 
•\  >1.  South.  Paeifii’ 

{<r.  Southern  niy.  TitK 


I  cutting  programme  at  the  end  of  is  up  from  .$15,599,509. 

"aLUmTnUM  cdrAPra 


iWHEX  ONLYi 


WILL  DO 


liast.  .Virlines  LM% ^and.  Oil  Ind. 

1  Knst.  Kixlak  tl^,  stand.  OH  N.J.  77 
I  i'iJeetriu  Ikiat  Studebaker  •»< 

F>ie  nit  llO;.  |>\as  CU).  .V^^ 

I  Gun’l  Klretric  Ont.  I  •>\ 

I  tien'I  Motors  .M I’nion  tlarbf  Jr 
■  R.  1\  GoodrU'li  r>tO'»T’nton  Par.  \dltt^{« 
tixXHlyrar  Tire  It 'k  Tnlt.  .\ircraft 

lirUMirnan  Air.  -*>  I’nit.  .\trllnrs 

Gulf  Oil  r.S.  Rubber 

Moinestaki?  M.  I’.S.  Steel  .'lO 

Illinois  Central  “lO'M  Westln^ihoiise 

Inter.  Harvstr  ,Tti^  F.W,  Woolwth  <2^^ 

Inter.  Nickel  t.j  Younssl*ii  Siii.  r  IfO./, 

UNLISTED  MINES 

«SaPpMed  br  G.  E.  Ij«bIU  Jfc  CaJ 

rioKinK  Quot«llonfi:  Mareh  5th«  1SS«' 

Bid  Offer  Bid  Offer 


Skill  and  versatility  coupled  with  topmost  value  for  the  money 

tells  the  story  of  world  acceptance  of  Britain’s  manufactured  goodfc 

Through  the  generations,  British  design  and  workmanship  hove 

won  high  esteem.  Todoy  Britain  is  still  manufacturing  goods  ot  the 

highest  quality— but  there's  quality  too  in  every  price  range, 

high  and  low.  At  the  1 952  British  Industries  Fair  you  will  find  these 

factors  reflected  in  everything  you  see  .  i .  from  the  examples  of 

the  potter’s  art  —  to  the  variety  of  fine  fabrics  —  to  products 

of  precision  engineering.  In  this  alone  is  reason  enough 

why  you  should  make  the  B.I.F.  tj^  major  stop  ^ 

on  your  1952  buying  schedule. 


Paul  !$.  White 


Frcsi-r  \V.  Brucf 


'D'lO  Oi/Mf® 


.Vppoitifmeiit  ()f  Paul  S.  Whilt*.  vioe-pvo.sident  and  sef'ivlai-y 
III  .Akiniinnni  Companv  of  Canada,  Ltd.,  to  the  po.sition  of  general 
saleti  manage)’  of  the  comjiaii.v.  siici-eeding  Fraser  \V.  Bruce  who 
h.5.s  been  named  to  .an  impoi'tant  post  Jii  Kngiaiul,  is  aiinounceil. 
In  as.sutnim:  iii.®  ntw  duties,  Mi'.  While  returns  to  sales  activities 
in  whieli  lie  has  .spent  tile  greatoi'  inirt  of  hi.®  25  yeais’  .service 
ill  the  bii.sini'.s.s,  l•’o^  the  (iine  being  be  will  (oii'iinie  as  .secrclary 
(jf  Ihc  eornp.'tnv  Mi.  Bruce  ha.s  been  naiiioii  nianrising  direc-toi 
of  Northern  Aluuiinlum  r-onipany.  Ltd  .  one  of  the  principal 
aluminum  fabricating  rompanie.®  in  fbe  United  Kingdom  and  a 
fully-owned  asbeiUiary  of  Aluminium  Limited,  Montre.-«l. 


,  .Xbenakis 

1  2H  L.  Expanse  ,9 

h 

;  Xmul  Kirk  5V 

I  r)t 

”  UaSalle  2 

3 

!  Anocon  F,.  (m 

r.8 

I.ai!r.  Chib  off 

V? 

.Xitnamaquc  3tf 

!  4' 

3  I.N'isjle  R.L.  4 

6 

Xiielniont  0 

1(t 

LI.)}. 1  Bock  5 

7 

1  .Xdnor  tO 

■50 

Ix»rie.  ne\x  off 

7 

Helmont  ‘25 

30 

Major  .5 

7 

Heacon  J3 

10 

Marit.  Bary  1.3 

18 

Hrown  McD.  7 

0 

Martin  Bird  2 

3 

Camp.  (  li.  2.('0 

2.7 

0  Metalore  7t;_ 

.  Kt 

('hibinac  »'• 

7 

\at.  Malurt.  5 

7 

I  Chih.  K\pl.  1.70 

1.7 

5New.Xii«.  12 

U 

1  Chateau  .M. 

.35 

No.  Siilliv.  off 

10 

'  Clivle  Yel.  i 

6 

NorlakUi  00 

70 

i  C.oris.  Chih.  23 

25 

Norconrl  0 

H 

\  (itint.  <5»p.  1 1 

Pi 

(ibaUki  i 

G 

1  ('oliunblere  .3 

\ 

Obatski  *15  20 

22 

(  iiynnl.new  r. 

fi 

().  Nickel  o.  2 

3 

DeSantis  2 

3 

Pas<’a)Is  15 

20 

Doiinind  *2 

3 

Pnvne  0 

12 

Ihn'is  2 

3 

Pr.‘  Asbesi.  off 

75 

:  Dniiford  .5 

7 

iVrsh.  M.  11 

13 

Kdniss 

10 

()i?e.  Diver.  *21 

20 

1  lemiii^  12 

f  t 

Onejo  r» 

7 

Flicka  3 

.*) 

HafnvRle  t.3 

•15 

Klainic  Cl).  2i» 

30 

Rami  MaL  S 

10 

w 


m  ISTR  m  FAIR 


,  itff  1  RrtnJolUi 

!i  Ri  Suott  rhlli. 

17  .'0  NIr.'ilforil 

^■Tiitb  r  h«ih 
■*’  ft  foniNka 

in  1?  l**iqor 

?0  \.qt|y^T)nf. 
4  6  Victor!*!  L 

^  ounx  D 


BRIT 


MAY  5-16 


make  hotel,  steamship,  plane  reservations  now 

FOR  INFORMATION  WRITE  TO  .  .  . 

UNITED  KINGDOM  INFORMATION  OFFICE 

2ZJ  AlSfRT  STREET  OTTAWA 

OR  UNITED  KINGDOM  TRADE  COMMISSIONER  SERVICI 

OTTAWA  I  M  (FAIRS  STREET  WINNIPEG :  403  ROTAl  >ANK  rflUTRIR 

MONTREAL  ■  1)11  REAVIR  HAU  Mill  EDMONTON  ■  10033  lASPfR  AVINUC 

TORONTO •  AT  YONOI  tTUT  VANCOUVER,  RM  WEST  w^mmm 


12  THE  FINANCIAL  TIMES,  MARCH  7,  1952  - 

CC.  of  C.  Brief  |  c.n.r.  Appoint™.., 

Seeks  Revision 
Tax  Structure 

Sees  AcJverse  Effects  on  ' 

Personal  and  Corporate 
Efficiency  in  Country 

A  revision  of  the  taxation  policy  i 
of  the  federal  government,  both  in 
direct  and  indirect  taxation  fields, 
was  urged  during  past  week  in  a 
submission  by  The  Canadian 
Chamber  of  Commerce.  Taxes,  sub¬ 
mission  charged,  are  too  high  and 
should  be  cut  to  a  point  "where  i 
personal  and  corporate  efficiency 
can  again  be  stimulated".  Personal 
income  taxes  were  at  a  level  which  ' 
tended  to  blunt  incentive  and  cor-  H.  L.  LAPOINTE,  whose  ap- 
porate  taxation  was  too  burden-  pointment  as  foreign  freight  agent 
some  for  a  developing  country.  for  Canadian  National  Railways  at 
Canadian  participation  in  the  Toronto  is  announced,  has  been 


I  Ship  Movements  From 
Canadian  Ports 

Shippint,  the  npeedlut  meTlns  af  freight  ia  eeerecee  trade,  ia  at  primary 
I  importance  nat  only  to  Canadian  eiportera  but  to  many  allied  indastrien, 
to  financial  agent.,  to  coetomera  abroad  and  prodneera  at  home.  As  an 
exclaeiTe  aereice  to  Canadian  aaportlng  indaatries.  The  Financial  Times 
publishes  weekly  a  list  af  ship  moeements  from  Canadian  ports,  compiled 
with  the  co-operstlon  af  all  shipping  companies  and  vessel  managers, 
throughout  Canada.  Traffic  managers  and  export  managers  of  Canadian 
Industry  and  eiport  services  are  Invited  to  avail  themselves  af  this 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  will  always  cover  the  surceedlng  four  weeks. 
DESTIN.4TION  DATE  VESSEL  OPERATOR  OR  AGENT 

TO  U.K.  PORTS 
From  St.  John.  N.B. 


brief  said,  is  being  thwarted  due  Montreal,  loronto  ana  rvortn  , 
to  the  pre.sent  high  rate  of  personal  S''.''-  !  [.ondon 

and  corporate  income  tax:  a  situa-  I  i.ivcrpc 

tion,  which  did  not  encourage  an  |\l  .  !  v 

increase  in  savings  for  investment  rldlll  AuUlXlOn  i  i-AmiVm 
purposes  or  risk-taking  in  con-  w  me  ■  ^ 

structive  enterpri.se.  While  the  Ca|>  NoVea” 

huge  Inflow  of  investment  capital  *  ■  VAWI  \M  ^We  j  Manchr 

from  the  U.S.  wa.s  indeed  welcome.  -  From  i 

it  .served  to  point  up  the  necessity  Ground  has  been  broken  for  the  c.hcrhr. 
for  greater  attention  to  savings  |  expansion  of  The  Koxbcro  Co.  Ltd.  itrivllih 
on  the  part  of  the  public  and  of  j,,  M,„„real  suburb  of  Ville  Vuui;'ar 

bu.siness  vithin  our  owm  economy.  LaSalle.  with  the  contract  let  for  linn.i,.,, 
Such  action  was  needed  to  make  ^  factory  extension  which  will 
us  le.ss  dependent  or.  outside  cap-  rnore  than  double  Uie  area  oceu-  I  liri.vtol, 
Ital  for  our  development:  to  give  jp.,;  cost  of  the  ex*  , 

us  a  better  opportunity  to  take  pansion  is  estimated  at  $250,000  „  . 

part  in  this  development:  and  to  wdth  another  .5100.000  provision  ■ 
combat  inflation  more  effectively,  fo,.  machinerv.  l.onUon 

The  chamber  s  submission  also  Company  is  a  leading  manufac-  I'-K- 
took  issue  with  the  present  rate  of  turer  of  instruments  for  indicat- 


excise  and  other  indirect  unports 


controlling  l.K 


In  some  cases  they  were  close  to  physical  variables  such  as  tern-  '>a'>cii<  ste 

the  point  of  yielding  diminishing  perature.  pres.sure.  liquid  level.  iRi— nefri^o"ratod  Space 
returns:  excise  taxes,  too.  raised  flow,  humidity  and  specific  graoi- 
the  cost  of  taxable  commodities  ty.  They  are  used  widely  by  the  TO  EI'ROPE 
to  the  consumer  which  wa.s  reflect-  pulp  and  paper  industry,  textile  From  Saint  John 
ed  in  higher  living  costs,  industry,  petroleum  production 

The  chamber's  presentation  was  and  distribution,  refining,  smelt-  JlJ'^bo'iu  Mlyiit*^"” 
brought  to  Ottawa  by  a  delegation  iug.  chemical  and  food  industr.es  Rol«..  lioii.,  (ierm'; 
headed  bv  Herbert  H  Lank,  Mont-  and  for  lumber  dronng.  '  Hou'‘f;,>rn,V 


IJverpiiol,  Belfa&t 

Msr. 

13 

•*Ilaniore  Head** 

MrI.ran  Krnnrtiy  Ltd, 

Dublin 

Mar. 

10 

•‘Irish  Pine** 

.sliIppiiiK  Uiiilted 

Mar. 

13 

“Dorcliair*  tR) 

Liiiiard  .Straiiiship  Co. 

:  Condon 

Mar. 

1« 

••Vandnila'* 

Cunard  Stranishlp  Co. 

!  I.iverpool 

Mar. 

28 

••.\rabia” 

Cunard  .Straniship  Co. 

{  A  von  mouth 

Alar. 

28 

“C.ortoiia**  ♦  n ) 

Cunard  .SIrani.ihIp  Co. 

Condon 

Mar. 

20 

“.Viulrla** 

Cunard  Straniship  Co. 

1  i)ublin 

Mar. 

2t> 

“Irish  Oak'* 

Miipplna  l.linitrd 

Civfirpool.  Belfast 

Mar. 

3t 

•  RAxmagh  Head  * 

McI.can  Kennedy 

1  Avonmouth 

•Apr. 

•‘Moveria*’ 

Cunard  ^eamshlp  Co. 

i  From  Woot  St.  John. 

N.B. 

,  Manchester 

'lar. 

8 

•'Manchester  Cit>  **  i  H  t 

1  urness,  AVitliy 

Condon 

Mar. 

10 

“lieaverlake”  iR) 

1  iauilii.  I’ai'll'lc  S.  S. 

I ondon 

AlMr. 

11 

•‘lieavcrburn’* 

Candn.  I’aelfic  S.  S. 

Civerpool 

Mar. 

12 

•‘Cmpress  of  France” 

t::indn.  I’arlfic  S.  S. 

1  Manchester 

'iar. 

17 

“Manch.  T  rader”  iR) 

I'uriics.s.  AA'ithy 

'  I.ondon 

Mar. 

21 

“Reaverjrlen'*  { M> 

C.indn.  Far  i  fir  S.  9. 

1  MancliCNtep 

Mar. 

24 

•'Mancb.  Heulnient'*  'Hi 

i'uriiess,  AVitliy 

Civerpo<^I 

Mar. 

2*J 

“Crnp.  of  (jinada’*  <R» 

Candn.  Farlfic  S.  9 

Manchester 

■Alar. 

2!» 

•'Manch.  Port**  lR ) 

l  urnes.s,  AA'ilhy 

NewcHstle, 

Mar. 

211 

M'nirnason” 

l  uriie.,,.  AA  illtj 

Condon 

Apr. 

2 

“PeaN  erco\  e**  i  R  > 

(  andn.  Pacilir  S.  S 

'  Manchester 

Apr. 

.3 

•‘Manch.  Progress** 

I'urness,  AA'ithy 

1  fverpool 

Apr. 

S 

“Finp.  of  I'rance**  »IU 

Candn.  Pacific  S.  S. 

Neucastir,  t.eilh 

■Apr. 

‘■(.airnvalona'*  iRI 

I'lirness.  AA'ithy 

Mancheslrr 

•Apr. 

10 

“Manch.  Division**  <Ri 

Purness.  AVilhy 

From  Halifax 

Chcrlirourg,  Soiithhumpton 

'larch  ShIppinK  Co. 

and  HrpinerhMvrn 

Mar. 

p> 

“r<*lumbia” 

Rristol,  Chan.  lV>rts 

Mar. 

17 

“Montreal  Citj  '* 

Kiirness,  \A  ilhy 

Civprpt>ol 

Mar. 

Ifi 

“Newfoundland**  iR' 

I'uriicNs,  AA'ilhy 

Ciiiianl  Steam, lilp  (.0 

S.ujthainpton 

Mar. 

20 

“Sc>  thia‘*  '  R » 

IxOndon 

Mar. 

21 

•Vainlalia’* 

Cunard  .Sleamsliip  Co, 

Southampton 

Mar. 

2i 

“Canberra”* 

March  Shipping 

Condon 

Mar. 

2.'f 

*  rpidale** 

March  ShippiiiR 

Bristol,  (dtand  Ports 

Mar. 

28 

“New  York  City** 

i  urne,.,.  AVithy 

Ci'  er]MM>l 

\pr. 

'Nova  Scotia** 

l  urness,  AA'ithy 

C<»ndon 

Apr. 

8 

■  SeaN>ard  Star** 

March  ShippiiiK 

From  Vancouver 

Condon,  Manchester 

r 

•*I*aclflc  Unity 

I'urness.  AA'ithy 

IK. 

Mar. 

“Sther  Hate"* 

C.  (iardiier  Johnson 

r.K. 

Mur. 

12 

“Silverouk** 

Dingwall  Colts 

l  .K. 

Mar. 

20 

“l.lons  (i<ite”* 

C.  Gardner  Johnson 

Manchester  L 

ite  Mar. 

“Rrazllian  Prince** 

I'urness.  AA'Itliy 

l.K. 

Apr. 

2 

•Table  Hay** 

Anglo-Candii.  Shipping 

Ixindon.  Manchester 

F,.-.Apr 

“Pacific  Fortune*’ 

I'urness,  AA'ithy 

•— .AIao  to  Contiiifntal 

I'o 

ts  ami  Scandinavia. 

real,  chairman  of  the  executive  The  extension  consists  of  23.000  '  f,„„  S,.  j„hn.  N.B, 

council  and  others  in  the  group  in-  feet  of  floor  space,  bringing  total  '  B,,]giuni  France  Mar 

eluded  K.  W.  Dalglish.  Montreal,  ,  area  to  42,000  feet,  of  which  37.000  Heigiumi  (lerm^any  .Mar, 

and  J.  T.  Bryden.  Toronto,  chair-  feel  will  be  on  one  level  for  manu-  From  Halifax 

man  and  vice-chairman  respective-  facturing.  The  balance  of  5.000  scami.  (iermanv  Mar 


BelH..  Holl.,  tierm'y 
lirlu  .  Holl.,  Cierni'y 


■W  anstratl'’ 
•‘Montcalm” 

"Prim  .\lf xaniicr” 
"Mont  riaspe” 
"Wendover” 


■Coutancej” 

‘‘Beuverbrae” 


Mar.  18  '  Tidaliolm” 

Mar.  22  "Nea  Hellas” 


real. 

Cut  Non-Defence  Spending 
Coupled  with  the  recommenda- 


TO  EAST  AND  SOITII  AFRICA 


South  .tfrira 
South  .\frica 


■Ijike  Kootenay' 
‘Durban  Bay” 
“Billiton’ 


TO  FAR  EAST,  INDLA  .AND  STRAITS  SETTLEMENT 


.'Manila.  India,  Japan  .\pr. 

From  Vaneeuver 


"dity  of  IVlhl” 
"City  of  Karachi” 


man  and  vice-chairman  respective-  facturing.  The  balance  of  5.000  scand.,  dermany  Mar.  18  ridahoim” 

ly  of  the  chamber’s  Committee  on  feet  will  be  used  for  a  cafetepia.  i.isbon.  Medit.  Mar.  22  "Nea  Hellas’ 

^blic  Finance  and  Taxation:  W.  equipped  to  seat  150  people,  a  lec-  ■  From  Vancouver 
J.  Sheridan,  the  chamber  s  exec-  ture  100m.  and  an  inatrument  woik  EAST  AND  SOCTH  \FRIC  A 
titive  secretary,  and  W.  J.  Me-  shop  for  students.  This  latter  is  ^ 

Nally,  manager  of  the  chamber’s  extremely  important  since  the  ■  From  Vancouver 

Policy  Department,  both  of  Mont-  continued  development  of  a  high- '  south  Africa  Mar.  10  "ijikc  Kootei 

real.  ly  technical  line  of  instrumenta-  Africa  .vpn  2 

^  .  tion  has  made  it  necessarv  and 

Cut  Non-Defence  Spending  desirable  to  have  facilities  'where  FAR  LAST,  INDLA  AND  STR; 
Coupled  with  the  recommenda- 1  users  of  instruments  can  send  From  St.  John,  N.B. 
tions  on  taxation  was  an  appeal  1  men  for  training.  '  India  Mar.  15  "(nty  of  IVll 

to  government  to  keep  to  a  min-  planning  the  new  extension.  1 '’*‘"’***^/"'**^’ '*'*^*"  *  f  it5  of  Kan 

imum  all  non-defence  spending,  consideration  '.vas  also  given  to 

Economy  in  government  tvas  as  es-  future  expansion.  The  present  shop  Philippines,  India  Mar.  12  ’  BintanR’’ 
sential  to  the  economic  health  of  be  almost  entirely  devoted  to  1 Mar. ’>2  "China  MaiF' 
the  country  as  economy  in  business  instrument  assembly,  calibration  1  Hawaii  Mar.  27  '’Hawn  Forci 

was  to  the  health  of  business  and  and  testing.  The  new  section  will '  "  “saran'gan”' 

the  chamber  therefore  felt  "that  a  be  used  for  parts  manufacturing,  '  Manila,  j’pan,  China  .vpr.  8  “java  .Mail” 
searching  examination  of  govern-  instrument  panel  assembly,  plat-  H'EST  INDIES  AND  GULF  OI 

ment  expenditures  in  all  depart-  ing  and  finishing  together  with  a  ;  _  c.  i  u  I-  d 

w  X  XXX  ...  .  ,  F  rorn  St.  John.  >  B. 

inents  should  be  maae  .  Tne  real  lar^e  shippins:  area  and  raw  ma-  ; 

•*  t*,j  TN  ,  llavanu,  \  era  Cruz  Mar.  11  ‘*Sparrehoim 

problem,  it  was  xsiated.  was  the  tenala  stores.  Present  plans  call  .Mexico  Mar.  12  “Sunra.v’* 

assumption  of  liabilities  by  the  for  the  building  to  be  completed  Cuba,  b.  Hep.,  w.i.  Mar.  22  “Slrena" 

government  including  welfare  ben-  not  later  than  September  of  this  ’’ ind  sew!'"'"*'*  Mar. “Oiruh” 
efits  "which  add  to  the  total  of  and  ,vear  Mith  substantial  areas  ex-  Cuba,  b.  Hep  ,  \v.i.  .Mar.  27  “.t  Vessel” 

the  rigidities  in  expenditures".  pected  to  be  ready  for  occupancy  r'ubr'MexJe^o  Mar’  ”Sunprin"e'” 


(  unard  Steamship  Co. 
Montreal  Shipping 
Shipning  Limited 
Montreal  Shipping 
Cunard  Steamship  Co. 


Furness.  Withy 
C'andn.  Taclfic  S.  I. 


Swedish  .American  Line 
March  Shipping 


Western  Canada  S.  S.  Co. 
North  Pacific  Shipping 
Dingwall  Cotls 


’>2  "China  Mail'’ 

‘27  '’Hawn  Forester" 
29  “1  Ircgoii  .Mail” 


Mcl.ean  Kennedy 
.Mclyan  Kennedy 


Dingwall  Cotis 

American  Mail  Line 
Dingwall  Colts 
American  .Mail  Line 
Dingwall  (.otts 
■American  .Mail  Line 


TO  UEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 


Havana,  Vera  Cruz 
;  Cuba,  .Me.xico 


.Mar,  11  ’’Sparreholm” 
Mar.  12  "Siinray” 

.Mar.  22  "Slrena" 


The  present  situation  was  de-  in  July. 

scribed  by  the  chief  as  being  - 

“taut",  with  a  rather  uneasy  bal-  a.rea  where  excise  taxes  have  been 
ance  between  the  forces  of  infla-  one  of  the  fiscal  measures  "and 
tion  and  tho.se  of  deflation.  "A  one  which  is  causing  some  unem- 
j’ear  ago  we  on  thLs  continent",  the  ployment  and  loss  of  skill  in  those 
brief  pointed  out.  "were  in  the  industries.  ’ 

midst  of  a  buying  upsurge  baser!  government  also  wa.s  prais- 

on  the  fear  of  scarcitie.s  to  come,  action  in  abolishing  for- 

and  at  that  time  inflation  '.vas  exchange  control  —  action 

most  clearly  in  proces.s.  amplv  justified  bv  the  strength 

Today  the  atmosphere  is  quite  Canadian  dollar, 

different.  'We  are  undergoing  a  ,  ■  ,  ,  .  ,  , 

,  ....  1.  .  r  ..  Tne  brief  also:  Asked  the  govern- 

reaction  from  that  burst  of  ar-tiv-  ,  .  ,  « 

......  ,  L  ■  .  iLent  to  exp  ore  the  po.ssibihty  of 

ity,  and  in  .some  industne.s  and  ...  , 

.  _  ,  ,  ,  .  ,  extending  to  taxpayers  who  make 

areas  pools  of  unemplovnient  have  ...  .  .  , 

_  J  I  their  own  provisions  for  retirement 

appeared.  Tnere  are,  however.  .  ■  ... 

i,-  u  •  1-  .  ii.  4  fax  allo’.vances  similar  to  those 

many  factors  which  indicate  that  ^ 

...  7  „  ...  .41  .  granted  to  taxpayers  contributing 

the  inflationary  potential  may  not  f  j  , 

,  ,  V  iT  u  4  i  ■  to  approved  pension  plans, 

have  been  fully  exhau.sted  aespite  ^ 

our  enhanced  ability  to  contain  a  Asked  the  government  to  make 
further  up.surge  'in  demand  that  its  stated  intent  not  to 


Cuba.  .Mc.xlco  Mar.  2*2 

Haiti.  Jamaica,  I'aii.  Mar.  21 
Haiti.  Jamaica,  Pan.  Mar.  .21 


"Ociruli  ” 

”.A  Vessel” 
’’riinaholni” 
’’Sunprince” 
■’Polytrader” 

”N,  O.  Bogenaes” 


Swedish  American  Line 
Saguenay  Terminals 
Saguenay  1  erminals 

Saguenay  Terminals 
Saguenay  Terminals 
Swedish  .American  Line 
Saguenay  Terminals 
Saguenay  Terminals 
Saguenay  Terminals 


The  brief  also:  Asked  the  govern- 


granted  to  taxpayers  contributing 
to  approved  pension  plans. 

Asked  the  government  to  make 


ing  force  and  in  our  productive 
plant  capacity.” 

Buying  behaviour  of  the  con- 


effect  in  all  case.s. 


that  all  businesses,  whether  cor- 


brief  held.  There  '.vas  no  assurance  be  taxed  on  the  same  basis,  ilt 
that  the  present  .slow-down  in  the  wa.s  askeil  that  all  earning.s  of  co¬ 
rate  of  consumer  spending  would  perative  organizations  not  paid 
continue.  Ho'.vever.  continuation  rut  a.s  patronage  dividends  in  cash 
of  an  adequate  rate  of  personal  within  a  year  be  considered  a.s  tax- 
sasdng  In  its  many  foims  by  the  able  income  for  income  tax  pur- 
Canadian  public  "is  one  obvious  poses,  and  also  that  exemption 
means  by  which  latent  inflationary  from  tax  for  three  years  granted 


pressures  can  be  held  in  check  ”.  to  newly  formed 
Review  Fiscal  Measures  lerprise.s.  either  t 

Both  the  government  and  the 
Bank  of  Canada  were  commended  enteipiise.i 

in  the  submission  for  their  anti-  Re-iterated  the 


to  newly  formed  co-operative  en- 
lerprise.s.  either  be  cancelled  or  ex¬ 
tended  to  all  other  forms  of  busi- 


Re-iterated  the  chamber's  belief 


Inflationary 


and  tliat  there  should  be  more  equit- 


I  Decline  Shown 
Tramp  Freights 

Drop  in  European  De¬ 
mand  for  U.S.  Coal  Said 
j  to  be  Chief  Factor 

I  London.  -A  big  rail  in  European 
I  demand  for  U.S.  coal,  which  has  . 
I  led  to  more  .shipping  tonnage  be- 1 
j  coming  available  for  early  load-  i 
ings,  has  in  turn  led  to  a  decline 
in  tramp  shipping  freights.  ' 

It  is  already  reported  from  ^ 
Washington  that  tiie  National ' 
.  Shipping  Authority  has  ordered  the  ' 
return  of  10  vessels  to  the  U.S. 
reserve  fleet,  while  50  ships  orig¬ 
inally  scheduled  for  the  European 
coal  trade  have  now  been  transfer-  I 
red  to  the  Military  Sea  Transport 
Service. 

I  Another  factor  stated  to  be  in-  ^ 

.  fluencing  tramp  shipping  opera-  j 
I  tions  on  the  American  side  of  the  j 
I  Atlantic  Avas  the  recent  announce-  j 
ment  by  the  U.K.  Ministry  of  Food  | 
that  it  had  Airtually  completed  ’ 

!  current  requirements  for  grain  car¬ 
goes  from  North  America  and  the 
I  U.S.  Gulf  ports. 

The  recently  published  Chamber 
;  of  Shipping  Index  for  January,  ■ 

!  shoAA's  a  fall  of  4.6  points  or  2.7  ; 
j  per  cent  from  the  December  level  ! 
j  to  163.9.  At  this  point  the  Index  i 
i  i.x  the  lowest  for  any  month  since  ^ 

!  last  August  and  Ls  almost  6  per 
'  cent  below  the  1951  monthly  aver-  | 
age.  The  Financial  Times  coin- 
men  t.s  that  this  fall  in  freight 
rates,  as  far  a.s  it  has  gone  at 
'  present,  "has  had  a  salutary  effect ' 
on  the  mechanics  of  the  world's  i 
sea  transport  organization  without  . 

I  throwing  any  commercially  opera  t-  ■ 
ed  shipping  into  unemployment.”  ; 

.MONSANTO  B.C.  EXTENSION 

A  new  $100,000  laboratory  and 
office  building  for  Monsanto  Can- 
'  ada  Ltd.  Avill  be  erected  in  'Van- 1 
i  couA’er,  according  to  an  announce-  • 

I  ment  by  President  A.  H.  Smith. 

The  new  installation,  to  be  locat- 


Texfile  Appointment 


Canadian  Bookings  Substantially 
Higher  for  International  Trade  Fair 


ANDREW  J.  WISH  ART.  whose 
appointment  a.s  assistant  treasurer 
of  Dominion  Textile  Co.  Ltd.,  has 
I  been  announced. 

New  Directors  Elected  By 
Standard  Rl'y  Equipment 

At  annual  meeting  of  sharehold¬ 
ers  of  Standard  RaihA’ay  Equip¬ 
ment  Manufacturing  Co.  (Canada)  j 
Ltd.  in  Montreal  during  past  week,  I 
approval  was  voted  to  increase  the  ; 
board  of  directors  from  five  to  i 
nine  niember.s.  Ncwly-elected  di- ' 
rectors  are:— G.  N.  Go.ad,  Mont- ' 
real.  A.  A.  Helwig.  J.  E.  Vaughn,  ! 
R.  A.  Williams  and  S.  L.  Beymer.  I 
Directors  Jean-Paul  St.  Laurent,  ! 
Renault  St.  Laurent,  A.  A.  Frank 
and  C.  N.  Wesley  were  re-elected.  | 
In  the  eA’ening  of  the  day  of  the  '< 
meeting,  a  dinner  Avas  held  in  the  : 
York  Room  of  the  Windsor  Hotel  i 
for  directors  and  officers  of  the  i 
company,  and  a  large  number  of  ' 
distingui.shed  railway  men,  busi-  ; 
ness  leaders  and  bankers.  i 

ed  adjacent  to  the  existing  plant 
site  at  Marpole,  is  the  third  major  j 
project  for  Monsanto  in  Western  i 
Canada  within  the  last  four  years. 


I  Toronto.  —  A  marvel  of  ininia- 
!  ture  engineering  is  the  first  exliibit 
j  to  arrive  for  the  1952  Canadian  In- 
'  ternational  Trade  Fair,  to  fake 
place  from  June  2  to  June  13.  Tlie 
exhibit  is  a.  16-ft.  miniature  saw- 
I  mill,  perfect  in  every  detail, 
i  which  operates  exactly  as  a  full- 
j  size  mill,  reducing  pint-sized  'ogs 
into  neat,  tiny  boards.  The  model, 

I  AA'hich  took  11  years  to  build,  re- 
I  presents  10,000  hours  of  actual 
Avorking  time  by  a  British  Colum- 
I  bia  technician,  Philip  Quelch,  field 
engineer  for  a  Canadian  saw  com¬ 
pany  exhibiting  its  products  at  the 
Trade  Fair. 

Built  on  a  scale  of  one  inch  to 
one  foot,  the  miniature  mill  in- 
j  eludes  in  its  construction  scrap 
I  pieces  from  a  sewing  machine,  a 
I  washing  machine,  a  piano,  an  old 
I  chandelier  and  a  baby  carriage, 

I  among  other  items.  It  contains  31 
:  feet  of  conveyor  chain,  all  made 
'  from  AA-ire,  while  the  band  sa\A’  has 
240  pounds  strain.  The  miniature 
I  is  an  example  of  an  ordinary  vA'c.st 
i  coast  mill  but  i.s  not  a  model  of 
I  any  particular  one.  Tlie  entire 
!  mill  was  built  by  Mr.  Queleh  in 
;  his  ba.sement  workshop. 

Canadian  space  bookings  for  the 
fair  now  total  almo.st  57.000  .square 
teel  more  than  the  entire  amount 
taken  by  Canadians  in  last  year's 
fair.  More  than  40  per  cent  of  the 
Canadian  exhibitors  arc  newcom¬ 
ers. 

The  countries  new  to  the  fair 
this  year  arc  Denmark  and  Fin-  ' 
land  —  Denmark  \Adth  milking  ma¬ 
chines.  diesel  motors  and  an  in-  | 
formation  booth,  and  Finland  Avith  ’ 
a  Government  Trade  Information 
exhibit. 

Thirteen  of  an  expected  25  or 
more  countries  are  already  repre¬ 
sented.  Ranking  after  Canada  In 
space  bookings  are  the  United 
Kingdom,  the  United  State.s  and  I 
Germany.  Other  major  partici- 


I  pants  will  be  Holland,  France,  Bel- 
'  gium  and  Italy. 

The  major  trade  category  is,  as 
always,  machinery  and  plant 
I  equipment,  with  seven  countries 
j  so  Afar  showing  products.  Sections 
I  devoted  to  metals  and  chemicals, 
I  office  equipment,  electrical  appar- 
i  atus,  household  furnishings  and  ap- 
1  {Miances,  foods  and  beverages  are 
:  also  heavily  booked  at  this  time, 
j  An  important  delegation  of.  Sas- 
I  katchewan  busines.9  men  associat- 
I  ed  Avith  the  various  Boards  of 
j  Trade  in  that  province  will  visil 
I  the  Trade  Fair  under  the  leader¬ 
ship  of  tlic  Department  of  Co¬ 
operation.  Centres  so  far  mention¬ 
ed  in  this  connection  are:— Regina. 

I  Saskatoon.  Moose  Jaw,  Prince  Al- 
i  bert.  North  Battlcford,  Yorkton, 
i  SiAift  Current,  Weyburn  and  Este- 
van. 

>  Crude  OH  Receipts  Up 
Widely  First  1 1  Months 

i  Receipts  of  crude  petroleum  at 
Canadian  refineries  advanced 
:  .seven  per  cent  in  Noiember  over 
:  the  same  month  of  1950.  and  were 
j  23  per  cent  higher  in  the  first  11 
i  months  of  1951.  Overall  receipts 
;  in  the  month  amounted  to  11,105,- 
i  141  barrels  as  compared  with  10,- 
.345.839  in  NoA’ember,  1950,  raising 
i  the  11-month  total  to  120,640,613 
'  barrels  from  98,385,728. 

There  was  a  marked  rise  in 
domestic  crude  receipts  both  in 
November  and  in  the  11  months. 
November  receipts  of  Canadian 
crude  amounted  to  4,615,983  bar¬ 
rels  compared  VAdth  2,301,757  a 
year  earlier,  and  in  the  11-month 
period  totalled  43,862.185  barrels 
against  23,789,875.  Supplies  of  Im¬ 
ported  crude  in  the  month  dropped 
to  6,490.158  barrels  from  8,044,082, 
but  there  was  a  gain  in  the  Jan- 
I'ary-November  period  to  76,778,- 
128  barrels  from  74,595,853. 
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Bahamas.  Jamaica 

Mar.  9 

“Canadian  Cruiser** 

Candn.  National  sS.  S. 

South  .\frlra 

Mar.  11 

“Bow  monte’* 

f.unard  .Steamship  Co. 

1  Bermuda.  W,  1. 

Mar.  12 

“Mormacstar** 

Montreal  Shipping  Co, 

'  S(»uth  .America 

Mar.  15 

“Cdn.  Constructor'*  (R) 

Candn.  National  S.  S. 

(ientral  .\nierica 

Mar.  1.5 

“Svolfler” 

Robert  Reford  Co. 

IlavuTia,  Vera  Cruz 

Mar.  1.5 

“Dana  holm’’ 

Swedish  American  lainc 

Bahamas.  Jamaica 

Mar.  21 

“Candn.  ChflllenRer”  TRi 
“laady  Rfidney”  (R) 

Candn.  National  9  sS. 

Bermuda.  W.I. 

Mar.  7,n 

(^andn.  National  S.  S. 

1  Bahamas.  Jamaica 

.Apr.  6 

“Candn.  Challenger” 

Candn.  National  S.  S. 

From  Vancouver 

Mexico.  C..A..  Caril). 

Mar.  14 

"t>>astal  Nomad"’ 

C.  Gardner  Johnson 

.Me.xico,  L.\.„  (2ari]>.  Mar.  27 
.Mexico,  Canal,  W-Coast 

"Gunners  Knot” 

C.  Gardner  Johnson 

and  S.  .America 

Mar.  28 

’’.Santa  l/conor” 

C.  Gardner  Johnson 

TO  PACIFIC  ISL.4NDS, 

AUSTRALIA  AND  NEW  ZEALAND 

From  St,  John,  N  B. 

.Vustralia 

Apr.  Ifi 

“Port  Ouebee** 

Mil.  Australia  N.Z.  Line 

.New  Zealand 

From  V’ancoDver 

.Apr.  10 

“Ottawa  Valley” 

.Mtl.  Australia  N.Z.  Line 

Pairo.  Sydney  and  1 

.Melbourno 

.Mar.  28 

"A'entura'’ 

Dingwall  Cotis  1 

NEWFOUNDLAND  SERVICE  FRO.Af 

1 

\A'.  St.  John 

Mar.  10 

“l  ort  Hamilton” 

Furness.  AA'ithy  ■ 

■Sfuiiit  Jolin,  -N.B 

.Mar.  11 

‘‘.North  Coaster” 

Clarke  Steamship  Co.  , 

iialifa.x 

Mar.  14 

“itedford  IP’ 

Robert  Reford  Co.  . 

ilallfax 

Mar.  1.5 

"Belle  Isle  H” 

Robert  Reford  Co.  . 

llulifax 

Mar.  18 

"Port  .Avalon”  i R ) 

Furness,  AVithy 

Halifax 

Mar.  18 

"Ness fouiidland”  (Ri 

Furness,  AA'ithy 

Halifax 

Mar.  IS 

’’Bedford  H” 

Robert  Reford  Co. 

.St.  John,  N.B 

Mar.  25 

"North  Coaster” 

Clarke  Steamship  Co. 

Hal)  tax 

Mar.  25 

"Belle  Isle  H” 

Robert  Reford  Co. 

Halifax 

Mar. 

"Bedford  II” 

Robert  Reford  Co. 

•  West  St.  John.  N.B. 

Mar.  'J« 

’’Fort  Hamilton” 

I'urnes,,  AA'ithy 

,  Halifax 

.Mar.  31 

“Fort  Hamilton”  (B) 

I'urness.  AVilhy  i 

Ilalifax 

Apr.  2 

■’Belle  Isle  H” 

Robert  Reford  Co.  1 

Hnlifa  x 

Apr.  5 

”Noxa  Scotia”  ( R) 

“North  Coaster" 

Furness.  AA'ilhy 

St.  Jolm,  -S  B, 

Apr.  8 

Clarke  Steamship  0>.  ' 

TO  TEL-AVIV  AND  HAIFA 

1 

From  West 

Saint  John.  N.B. 

Apr.  3 

“A'affo” 

March  Shipping 

.  V  ,S-E3 


OVER  VITAL  AREAS 

In  modern  warfare,  crippling  aerial  blows  at  bridges,  docks, 
canals  and  concentrations  of  industrial  plants,  are 
often  the  key  problems  of  defence. 


credit  policies,  although  the  exec-  3^ble  taxation  of  estates  over  $50,-  - 

Utive  council  of  the  Canadian  .549.000  estate  is  now  St.  John’s,  Newf’d.  —  NcAvfound-  Coverdale  and  Colpitts’  job  will 

chamber  urged  that  fiscal  meas-  from  federal  succession  land  is  not  buying  a  pig  in  a  poke,  be  to  ascertain  if  the  builders  have 

ures  intended  to  direct  critical  duties:  one  of  $60,000  pays  not  on  if  among  the  promoters  and  devel-  lived  up  to  the  plans  and  speclfica- 

CORamodlties  or  labour  to  more  es-  !  excess  $10,000  but  on  the  full  opers  of  some  of  the  province’s  tions,  appraise  the  value  of  the 
sential  operations  should  be  sub-  ■"’OO.OOOi.  new  industries  there  should  have  plants,  report  on  their  prospects 

ject  to  modifications  for  meeting  .Several  detailed  suggestions  cov-  been  somebody  with  a  liking  for  a  and  generally  give  an  opinion  on 

changing  conditions.  For  example,  |  ering  the  income  tax  act  also  were  examination  of  three  newly  com-  them  as  economic  propositions. 


era  Live  en- 

No  Pig  in  a  Poke  For  Smallwood 
Newfl'd  Readies  New  Industries 

over  $50,-  j  - 

te  is  now  |  st.  John’s,  Newf’d.  —  NcAvfound- 1  Coverdale  and  Colpitts’  job  will 
succession  land  is  not  buying  a  pig  in  a  poke,  be  to  ascertain  if  the  builders  have 
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4  good  / 
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frequent  reAhew  was  needed  in  that  included  in  the  brief. 
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CANADA’S  LEADING  CIGARETTE 


fast  buck,  Hon.  Joe  Smallwood,  |  Before  taking  delivery  of  the 
I  provincial  premier  aamU  have  an  plants.  Premier  Smallwood  said, 

I  answer  for  him.  the  government  must  be  complete- 

The  province  has  engaged  the  ly  satisfied  that  they  have  been 
i  Wall  Street  firm  of  Coverdale  &  built  according  to  the  specifica- 
j  Colpitts,  important  consulting  en-  tions  in  every  detail. 

I  glneering  firm,  to  make  a  thorough  — -  - - 

1  pleted  industries  before  the  gov-  RAYON  CONSUMPTION 
^  ernment  will  take  them  over.  j  Canadian  civilian  consumption 
I  These  are  the  cement  plant,  the  j  of  rayon  and  nylon  woven  fabrics 
j  gypsum  plant  at  Corner  Brook  and  j  totalled  122,500,000  yards  in  1951, 
the  veneer  plant  at  St.  John’s.  i  compared  to  124,746,000  yards  in 
1 1  When  the  contract  for  the  build-  1950. 

I  ing  of  the  cement  and  gypsum  Of  this,  domestic  production  was 

I  plants  was  awarded,  it  was  with  I  lower  at  107,000,000  yards  la.At 

I  the  understanding  that  the  build-  j  year  than  the  112,000,000  in  the 

ers  would  operate  them  for  a  previous  year.  Imports  grew  to 
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he  was  a<  t\  HeffinaW  i  a  an«l  1 

,H«te  i-M  over 

in  aiTcrai  ^  Canada'^  j  ^i*  now  I 


Canada  as  a  great  arsenal  of 
democracy,  dejiends  in  part,  for  the  safety 
of  its  vital  areas,  on  the  alert  squadrons 
of  the  Royal  Canadian  Air  Force 
. . .  today  flying  F-86*  Sabre  jets 
manufactured  at  Canadair. 

(  muuieih' 

^  LIMITED,  MONTREAL 

*Mocfo  undor  /ieoneo  from  Norffi  Amoricon  Aviofion  Me. 


